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WORLD  RECOVERY 
WILL  BE  SPEEDED  i 
BY  DEVALUATION 

Way  No'*’  Paved  For  Rcstora- 
lion  of  International 
Trade 

MOVE  FOR  STABILITY  | 

Development  is  Regarded  as  of  i 
ihe  Circalcst  Importance; 
l  oolunr  to  a  New  Era  of  ^ 
prosperity  ; 


r!ir  rh  \aJiiaiiou  c>f  the  franc  and  I  “ 

•  trt  ir 

Il-a  biraluiia  !J1.  nf  U.ir.  gold  ^ 

Moc.  v.hii'ii  fur  long  bn:  boeti  ro-  |  'llu:ioncd 
‘’arded  a:  nt-' liable  b'-  loading  |  to 

cccno!iii:i;'  in  tr'ucb  n  llh  fbe  '.i'ua-i  aro 
lion,  !:■  HCi'oiii'-'d  in  i-iprnaiionnl  nir.umeil  t 

,  .  ,  ,  fiuii  can  I.' 

bnnne'.-:-  i  rt  li;.  n'  a  .  iiioiamcniaJ  -ub  tau 
de^  cloiimcni  of  ibr  u!!n";  t  uuport  dciior.o  be 
ance  looking  to  the  .-.tabiluatiou  of  I'  i.^ 
■"'orld  finance:-  and  ihe  rehabiliialvau  "''Icon- 

prer-pot  si 

of  v.-orld  trade.  Rccuvciy  from  the 
depression  broughi  on  bi  ibo  col 
lapse  of  por-t-"  ar  inflalion  ha.;^  been  '  O  _  V 
retarded  by  nationalism —the  stiuc-  K^Clor 
I  gle  of  nations  to  do  ihcir  bctl  for 
i  themseivce.  ignoring  for  'be  time  br- 
I  mg  ilip  pi  incip'c:;  of  itUrrnatioual 


'  '"algar'' — ^  be'b'^r  intervention  b'  '’"'.f  a.  "i  Eom?  o'ber  de- eb-'pniout 

iVriiY  '  " 'tbiu  ibe  pro' roi-c  brings  about  a  cris  ir  tn  'he  fnia.n.-ia! 

^  ^  ;  demoraiuaMoi]  "  he  h  ba:  res'jlted  front  ibo  e.,pcr!nicut5  in  Gocia!  Crcdi' 

C*riYpr\  I  -poniored  b'-  ibr  Abrrbart  gotcraroent,  iherr  (a  a  gro't'.ng  opiuir-Q,  pai- 
LiLiI/IjI/  j  tioularl'  in  b'l.  incs:-  cn  le..,  njat  liie  M'onei  iiicb  a  .'i  kiij  ort  nr:,  'be 
I  A  TI AWI  ‘e  rcnl.'fod  ib.T  the  ronsn'ie  me.-  of  the  t-ci  iet-  of  legulattte 

Jiallwll  bave  icndcl  to  rieitro'-  botli  public  and  prt'ate  ctcdit  are 

inevitable,  and  "ill  b'-  ei--,.oijr.  Tb.it  being  the  ea:-c.  tlic  tooner  the  rittia- 
jr  Rcstora-  berirr.  becaurr  it  iv  rcalircd  that  there  ha:  b-cn.  and 

ir  continuing,  a  fligln  of  casb  'tell  a.-  of  eccuriticr.  ont  of  the  prov. 

;  incc.  and  tb  if  tliir-  "'ll  not  be  ibcfKcd  until  some  measure  of  toiifideur*’ 
■  and  stability  ia  rci  torcd, 

BILITV  !  -Mtbougb  n  -1  oypre  sed  \er'  defiaiteb.  tbere  is  a.  fear  that  if  sovne- 
I  thing  i:-  not  done  to  suing  legii.hitive  action  to  the  right,  efforts  "ill  be 
trded  as  of  i  centinuo  Ibc  movement  :  lill  farther  to  the  left  — whict'  "ould 

I  ■  j  nic.'in  just  plain  t  omnninisni.  This  opinion  is  held  by  thore  "I'o  feel  that 

Importance  I  Premier  Aberhart  re.ilirc:;  the  wpaknoss  of  his  money  polir^ .  but  that  hr 
;w  Era  of,  i,-  dominated  by  a  gruijii  of  c.vtrrinists  "ithin  the  Social  Credit  party,  p 
I  1:.  repotted  tha'  (  omimini.  t  re:irii|narlrrv  in  Cdnionfon  inDtibieted  various 
;  Red  org.oni.tai ion.-,  tlirungtioui  the  proi  Ince  not  to  iiiterfcrr  in  an>  "  ay 
1C  franc  and  ‘  "  Cit'M  pt.  jiram.  wliicb  "  a.-,  expected  to  he  a  floii.  "  hut 

^10!  ''"‘'b  '*1  i:io:-e  t._nii  h  "  iiii  .Abctbart  :■>  mpathirera  and  tupporter?  u  ith 

V  itir.  gold  cnii  .tinr  tlu  ni  in  th^  t'ommuiiir.t  cause  v  ben  tlim  "ere  dts- 

.i:  been  re-  |  >llu:ioncd 

b'’  loading  I  to  'vbai  may  hanpru  if  the  movement  to  the  left  contiriiif:.  tbere 

h  tbe  '.it'ji-i  are  grate  .-pipiclicn  i'-n',  i'ucb  vide  IcgUlativc  povers  btue  been 
-ternatiunal  •t-''iinifid  t>.'  tin  goxcrtimcnt  party  that  .almost  any  kind  of  freak  lemr-la 
,  tbui  can  i.'c  passed  b;  order-iu  iviuncil  and  become  lav  ovcr-nigh'  Reople 
'  ■  "f  .-ub  t.iuce  even  10.11  a  capita!  levv  on  their  bank  deposits  or  that  aafety 
I'l-.-t  import  dciior.it  bo.\e.'  mav  he  sealed  and  their  securities  tied  up. 

biluatiou  of  It  i.v  under  these  conditions  and  circumstances  Uiat  a  rrisi:.  vo'ild 

ehabiliiatvju  "''Iroinc.  looking  to  a  return  to  economic  sanity,  rather  than  that  the 
, lu.-,  pt  espot  siniat'on  r.liould  l  ontinuo- 


Newsprint  Industry  Looks 
To  1938  For  Large  Scale 
Growth  Operating  Profits 


Prospects  For  Spot  Market 
In  1937  Imporlajit 
Factor 

MERGER  IN  MAKING 


I-s  Era  of  Very  Cheap 
Money  Ending? 


Indications  that  bond  prices  have  | 
[passed  their  peak,  that  I'ank  liixcst-] 
!  menis  in  .securities  arc  contrarimgj 


Invnivtne'  Tlirpp  I  waders  In  *' 

involving  inree  ,,,p  ,o„£.  irund  of  declining  C.nr-| 

the  IndustrV - Abitllu  i  rent  hank  loans,  could  be  regarded 


Saskatchewan  Farm  Debts 
Reduced  by  $75,000,000 


a..l  ..ade  ,.r-n..h,chprc  Provijida!  Governments,  Municipalities  and 

|tTpnfpi*|ki  I  Tti^  '  theie  i:  an  oppartuiiiiy  for  the  great  Ivlorlgage  Companies  Co'Operate  to  Relieve 

llfcU*  IffcolUn  Lll/»  5  currency  DioughbStrickcn  Farmers 

:  fi.vetl  on  n  nev  gold  :.tandard.  to  - - - 

Genernl  MauaRcr  .Says  lucreaaed  stability  and  eonfidence  MAT  DLlpLICA  I  E.  PLAN  IN  OTHER  PRC^VINCL-IS 

Eamui^.s  Warrant  Dividcntl  j  C'"ential  to  the.  tree  inter-  — - 

r'r>Hcirlr>eadie>i,  change  of  coiumoaitiC".  Tt  It  anUcl-  f*'  ^  ri!G<ilN5 

COnsmeraOOH  |  ,  ,  ,  lo.pnto  rdOoi.  TH*  rinentlal  Tlrv*. 

_  1  pated  that  the  neecnmt.y  for  protec- 

To>er,tP  The  Fin^nci,!  Time,  !  live  tariffs  Do'v  hoing  modified  there  "f  debts  Of  the  d-urhr.ctncken 

T-  n.  t .  u  1  .  c  t.  .u  t  farmers  in  c.ask3i''heu  an  "  ill  be  effreted  on  .fanuarv  i.  ifikr  as  a  result 

Toiogto. —  PiOb.lbllltJ  of  3  f'irthei  ,«]|i  hr  a  movement  looking  to  n.TCts  nf  u-. _ _ i.-,. _ ,  _ •  _ '  '  '  '  . ' 


j  tilC  Industry — Abllitu  l  rent  bank  loans,  could  I'p  regarded 

Plan  Rnarlv*?  '  ' '’f>'  rbeapi 

I  lan  l\Cauy  .  ,  is  drawing  to  a  close  This  j 

j  - - -  ;  wuulil  ruDipletc  a  phase  of  the  ovrle 

Tbe  nev'sprint.  storks  dcflnUelv  ^  dppiession  and  retwery  w  hich 
rea.ssumcd  their  fonrier  leadership  ;  w-ould  he.  similar  to  other  cyrle.s  of  ■ 
of  the  fanadlan  stork  markets  dur- :  ''i«  paft  Tim  next  stage  of  the  re-  | 
*1  *  .u  I  covpry  fin  tbn  roatJ  to  pr»»rxpcritv  i 

‘np;  tbp  naFt.  montn.  Lnn^Joiioatrn  ,•  .  .  i  ,  i 

^  be  i»pi»i3tna]  and  cetiera)  r\  1 

Paper,  with  11 7.3;t|  shares  tr.-wled  in  fj„a,i,-cd  b.-  t!m  capital  j 

on  the  .'foptreal  <"  urb  bavipg  the  winch  ha;,  heen  iipprofitah'v  pUu  rd  i- 
greates*  t'lrnover  of  anv  industrial  in  .';afri> -fir:'!  securit'eG  pending  in.' 
j  security  og  either  of  the  two  'toni-  ,<.uch  a  de\e|opnicnt  i 

rc-a!  exchange?,  wlilic  Abitibl  coni- i  —  . —  —  j 

nion.  w  ith  66. 1x65  sh.ares  tr-aded  in;  4  Ttl  f  S  MT 

.Price  common  with  .15.6.')!  'hare  s:  1  U  1/ A  /  1 1  I  A  m  MIlyL 
and  Donnacona  '.S  '  with  ri.f.i?  UUntilljinil  iUV  T  Li 
I  .share.',  were  all  among  the  i.T  most  |o,  /\»t  UTI  APFIP/iTP 

active  securities  on  the  two  boards.  1  |\  l||«  pjcll\Klf|  |\ 

I  Rumors  of  pending  mergers  in  the  llW/UlLfVtIJ 

i  Industry  again  made  their  appear- i  CT  A  Dl  T  PIinDr  ATPl/ 

ance  as  tbe  move  in  the  new- print  j  \  I  fl  Kl  |f  I  MNKIf  Nl  Y 

I  group  gathered  momeutura,  but  Ihej  U  1  nilUU  VtUlllllill V  I  | 

1  chief  influence  behind  the  arruniu  _  _ -  | 

lation  of  the  •'newsprints  "  was  dr-  j  Closer  Relation  of  Dollar  and 
j  velopments  In  the  industry  whn'li  Milreis  WouM  be  Bin  I'hintr  i 
obviouslv  point  to  healthier  operation  ;  • 

'condluons  than  have  prr'altrd  for,  I  or  Company  I 

1  man'’  ve^ir'  From  source:,  clo.ue  to  1  | 

however.  The  Fin.ilic.al  j  OPEKAllONS  IMPROVE 
I'lme.s  understands  that  real  pro- j  —  I 

gre.sr-  has  been  made  in  the  merger  1  W  irie  arfivjtv  ;i,nd  :-trength  in  t^r  I 
I  negotiations  that  havr  baen  carried  |  p,.;i/iirin  Trarilnu.  I.mht  I 

:  practicallv  without  1  Power  -  O  I-td  .  dunng  tlm  past  week  ' 

past  1  or  .»  yrai?  Thr  plan,  on  :  * 


BRAZILIAN  MOVE 
IS  ON  PROSPECTS 
STABLECURRENCY 

Closer  Relation  of  Dollar  and 
Milreis  WouM  be  Bi^  I'hinir 
•  or  Company 

OPEKAllONS  IMPROVE 

\\  irie  arfivjtv  ;i,nd  :-trength  in  t^r 
stock  of  Pra/ihin  Trarilnu.  J.icht  K- 
Power  '  o  I-td  .  ilunng  tlm  past  week 
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"Tlicb  t.bo?r 


the  met-  •:tpivtr.'’!ill-.  I'ascd  on 


Bv  \V.  A  ri!GGlN5 
rditoi.  The  Financial  Tie 


ger  negoltations  are  n.o"  w  orking  ■  iton,-.  nf  ;i  1-10,^01  reiafmn  hr-twee-g  j 
provide  for  the  com.olidatinu  nf  the  mtlreu.  and  the  dollar  develop-  j 
three  of  the  larger  operator'-:  in  the  i  'ng  as  a,  re:  ult  "f  the  devaluation  of  , 


will  be  -a  movement  looking  to  pacts 


increase  in  the  dividond  on  the  roni-  agreements  designed  to  faeill- 

mon  r-.tr* rk  of  G'^crcf  r:  G.'*n  Ltd  t  r, 

1:.  indicated  in  a  letter  to  sharehold-j  inlt'O-iational  trade.  France  .5 
or.',  from  I'.  l\'  yt.  I.awrenre,  gen-  '  the  <  hief  factor  in  the.  development, 
era!  manager  of  the  rompau' .  winch  bfjt  f,"  itzet  land.  Holland  and  other 
aro-mpanied  the  rpaarterly  dividend  :  ,,,p  new  ve- 

of  "ft  renti-  per  .'.bate  paid  on  Ucto-  1 
s-?r  l.  .Ur.  St.  Lawrence  state;,  that:  '  l-ttionc-htp-a 
■rn  '  mv  of  the  increased  carnmg.x  ;  T^,  Prc^ciTP  Peace 
resulting  from  largely  increased  :  p 

of  our  produr  t:..  wc  propo-^^  i 

CM  lUo  further  rotis-idor^Jtion  U*  ihr  Poi'  (b?  ttni?  boine  th^re  i?  r.'^n- 
divitjrnj  poH*  y  of  rpe  rouipaDv  be-  1  t  idrrable  ronfurion  ?o  far  .is  deal- 
fore,  tlm  end  of  the  year.  1  ,ug,-?,  in  exchange  are  concerned,  .ind 

'fr  SI  Lawrence  :-iate:;  that  the;  ...  , 

,  ,,  „  r  .  1  ’  there  are  political  eomphcatki'ns 

c  vpanL.mn  of  the  Passaic  plant  by  j  *  ‘ 

Oi'c  third  ha.',  n.yw'  been  eompleted  w-liich  must  he  taken  care  .rf.  But 
.'••id  'be-  enlarred  plant  is  in  opera-  |  the  increase  in  the  purrhasinr  pow-er 
'!.-.n  i!>  hour:,  ibaily  'ihe  new-  plant ;  of  the  devaluating  co'intrics.  and 
r;:one  .  reek,  Mich,  went  into  |  to  e.xport  more  f.reelf  .  '.? 

ooer.uion  rJijnng  beptember  and  ha:  ^ 

a' large  volume  of  order:-  on  hand  bound  to  go  far  ui  the  restoration 
W  hile  final  earning',  figure;-  for  the  '  of  sound  economic  relationships  Tn 
'hird  'jiiarler  are  net  y  et  available,  ;  the  meantime  there  are  the  stabiliza- 
'.Im  i."anageiim!ii  feels  .iiu-tificd  in  i  fyu^ip  V,r  Great  Britain,  the 

;!3i-i!g  ih.-o  tbe  impro' eraen.i  e.\-|, . .  ,  r-  .  .  , 

,  ,  .1.  Lti'tcd  btates  and  Prance  to  take 

r-'. j'leni  erj  ip  tbe  .'-econd  quarter  har. 


rarmers  in  oaskatehew  an  w  iti  pe  effected  on  .fanuarv  i.  Ifisr.  as  a  result 
of  negotiation;  hetrefn  iim  Federal  and  nrovtneial  go'crnme-nts  and  the 


I  industry,  and  it  T-  fell  that  stmeeis 
‘  of  the  pro.icet  would  p!a<  e  ihe  in 


'he  fram 
tempt  t.i 


and  t.ndie'i,ti(>n J  of  aii  at-  I 
-.tahihzc  ii’ternatn'ij.ii  eijr. 


and  agreeraenfs  de.sigricd  to  facill-  mortgage  companie..  wlmh  have  iu.'t  hepn  rompicterj  While  it  is  esti 


on  .3  ba.'i?  where  marketing  reni-ic-s  .iri'.mg  thevefiom 


.'••id  'he-  enlarred  plant  is  in  opera- |  the  increase  in  the  purrhasinr  pow-er 

'n'.n  n,  hu'ir:-  daily  'Ihe  new-  plant ;  of  the  devaluating  co'intrics.  and 
r;:,Mie  .  reek.  Mich,  went  into  |  to  e.xport  more  f.reely  .  '.? 

ooer.umn  rJ'jnng  beptember  and  h-as  ^ 

a' large  volume  of  order:-  on  hand  bound  'o  go  far  ui  the  restoration 
W  hile  final  p.aming'.  figure;-  for  the  '  of  sound  economic  relationships  Tn 
ihii  'l  'i'larler  are  not  y  et  available,  j  the  meantime  ihere  are  the  stabiliza- 
iho  man  age  urn  111  feels  .1u:-tificd  in  i  v,r  Great  Britain,  the 

;'3t'f!g  'h.-'t  the  impro'emen.'  e.\-|, . .  ,  r-  .  .  , 

,  ,  .1.  L'.i"cd  btates  and  Prance  to  take 

r-' j'lemcd  in  the  .'-econd  quarter  ha:.; 

i.fen  more  'han  maiiifaincd  and  no!  ■  ''are  of  wide  fl'ictiiations  and  insure 
•  artioig:.  f.w  Ihe  third  quarter  w  ill  i  safe,guard3  while  adjustments -are  be- j 
vcr'  iijjly  exceed  tho.ve  for  the  same  !  jne-  rnade  and  normal  conditions  re- i 


mated  that  rlebr.,  to  the  amount  of  $T.',.fion.nno  -(mH  he  written  off  m  the 
drought  area  <vmpii:-ine  l.is  ruial  municipalttit:.  and  m  the  marginal 
area  w  hich  eu' er.,  i.s  rur-a.l  municipalities,  ihe'o  i'  c'cry  ev  idence  that 
tho  amount  unnlvril  "ill  be  further  increased  in  f-askatchew  an  alone  by 
adjtistment  of  the  del)euiiii-c  debt  of  rural  mtiuicipaliiier.,  telephone  eom- 
panir,--  and  .'.rtiurd  district'-;,  bv  .afiiu.-tnrent  of  tirban  rnortgage.-  and  er-r. 
♦  am  farni  iiiort.ga^r-  in  the  nuribern  section  of  tbe  province 

1 1  nnnfr  t  nnn/\^.fi^  announcing  the  agrecm.ent  that 

h\  RFRTA  KRPnRT  •chi'^ved  a?  a  re  ult  of 

rsAjUL^lllfl  IlLil  vl\  I  negotlationr.  that  started  last  .Tune. 

BY  RnNDHniDFRS 

1#  Vll  !/lI  will  provide  v-e.iy  materia)  adjiu.t- 

lUACT  r  Vlf  1  flOTflir*  ‘  conccfi.slons  for  all  parts 

M05T  EXHAUSTIVEMib','’:,,';^^ 

-  j  in  time  limita  vvhtrh  w  ould  'tot  be 

A  Compkehensivtp  Analysi.?  r>f  j  ro.s.sibls  under  any  scheme  where 


eo-opera'ion  woiild  be  j'raciic.ally  oj 
ai-sured 

A  de: patch  to  The  Financial  Times  ni 
from  ttv  Toronto  h'lreau  ear!  IP',  an  iu 
tinoffietDl  repov'  'hat  a  plan  foi  the  Is 


opei-aiing  re;.ult  ,  of  Brazilian  in  mil-  { 
'  ('IS  li.av  e  heen  <  omparaiiveh'  w  ei! 
maiiviij.ined  in  recent  y  c-.ir;-.  'he  m.a- 
iur  part  of  the  rotiirac'ion  m  do! 
Isr  earning?  having  been  .-jttrihn'- 


MILNER.ROSS&CO 

Te.-'-wfe 5'ocF  Frc'range 

.’30  BAY  S-TREFT 
TORONTO 

Telephone.  M  Av-erlf/  I  toi 


eap'iil  reorganizafion  of  .Vbitib!  ahle-  to  the  upfav  or.atile  po.-.jtion  of 
Power  Paper  Po.  has  been  worked  fiie  milrei;-  en  iuiern-at iona!  exehan- 


^  out  b:'  the  hondholdcrr.  proieetive 
rom-mit-teo  and  ''ill  be-  sn.hmit.tcd  f.o 
I  the  tr'isfpe  at  an  early  da.te.  The 
'  plan.  'I  i.?  stated,  eallr-  for  aai  ex- 
ehange,  of  inicorae  debcat'irri.  and 


ge  markets 

f  »YT!dHk>nr:  tp  BV87*1  be<=n 

Impro'  inE  -fe-i.d'lv  diirinz  th/r  ^ 

vedr  nr  1a  rnonth:,  ond, 
ronijnufd  v»n:-  Mip  piiL 


MOST  EXHAUSTIVE 


!  cjiimicD  rtook  for  Lh(>  rxiM^nsj  eoLj  dD)U^>  of  ibo 

bonds,  elimination  of  lije  preferred  |  pojjjuajjy  have  keen  showing  eonsts- 
,  stock  and  exchange  therefor  of  new  ;  ^,^,,(1,],.  ijii-ru.T.sea  .since  las.! 


the;  Ecoiiotruc  Posilion  o.f 

lilt?  Province 

UP  TO  AbErHART 

Trrontn  E-Jreau  THr  Finsncti!  Titr,*. 

Toronto— The  report  of  the  c.im- 
mitfeo  representing  -Mbcrt.a  bond- 


each  case  ha:  U.  be  dealt  yvtth  m- ' 
divldually — " 

"The  governmenf  feeks  that  ibic 
will  do  more  than  any  other  thing 
tnvvards  e.vpedition  the  disposition  of  ; 
the  farm  debt,  problems  of  the  prov 
iDce  T!ie  government  has  always 
maintained  that  the  most  s-atlsfae- 
tory  melh-'jd  of  debt  adjustment  is 


ei'ir.d  of  la;..  I 
iniereri,'-,  el 


holder?  pre.sontcd  to  Premier  -Aber-  •  liy  negotiation  .and  agreement,  and 
hart  this  week  by  I.  M.  Macdonncll.  these  adjustment.?  have  been  made 


■Mtogether  the  Etcnr-  being  I  c]]aij.^,3P  rommiftce.  was  ^  in  this 


Wetdoti  Lid.  prediel  that  net  prove  highly  construe- I  one  nf  the  mort  carefully  -uarded 


result  of  approaching  the 


current  year  wi 


prr>fit  in  tlio  current  year  w  ill  be  five  to  the  peace  and  prospcritv  of  ^  financial  documents  of  our  time.  The  subject  this  way,  with  the  satisfying  ^ 
between  Iiml  per  share  and  the  world  I"  reiieying  much  of  Ihe  Tcport  was  the  rertiltof  three  mouths  result  of  the  negotiations,  the.  credit  •  ^ 

'hat  Hie  annual  .Iividc-Jd  rale  which  ru-ev^-a.i-P  wbicti  bn?  nre.  Tl  "  a?  of  the  province  and  of  the,  people  of  i  ^ 

wa:-  raised  from  lUt  cent?  lo  .Sit  cents  ,  .  i  i  j  compiled  by  i  ourtland  Llliolt.  and  ibe  province  has  noi  in  any  way  ;  ^ 

per  Iliarc  on  .Lily  I  la.?t  will  again  i  '  with  ov  er-valued  A-  AValker  for  the  bondholder.?'  been  affected  and  futiirc  investments  ' 

bf  raised  lo  at  least  .FI  per  ;  hare  I  enrrencie.';  Also  the  way  ha?  been  committeo  which  w  as  formed  in  .Line  ;  or  eredit  m  SaskatcTiC"  an  vvill  not  I  '' 


eeonomie  prrr-;;iire  which  has  pre¬ 
vailed  in  loupiries  with  over-valued 


with  live  (ll'idenr!  due  .l.annarv 


paved  f.'yr  .a  niore  intelligent  discus- 
iCouiiniicd  on  Page  Si 


at  the  time  tlie  .\lbcrta  government  ho  restrirted 


arbitrarilv:  rediiced  iniere.'-t  being  I 
paid  on  Alberta  bond  ,  Thbi  a<:tion  ; 
wa:.  not  postponed  pending  cornple  ; 
tion  of  Ihe  report  and  late  in  August  j 


Ad.lnxfnicnf  Expected  in  Alanltoba 
The  Doniinion  government  has  in¬ 
dicated  it?  vviBingDesE,  to  co-operate 
in  a  similar  fashica  in  Manitoba  and 


SELECTING  SOUND 


T  M  E  N  T  S 


the  Albcrla  Legi:-!a"irr  took  fnrthet  i  aik<,7,o  .'s  "  - ‘auiiuoa  a.ij  ; 

action  hv  redneipg  all  deht?  '  i 

!  an  earl'-  adiustment  of  farm  debts! 
In  !•:  ^||'■>-odd  pages,  the  report :  js  to  he  anticipated  ,\n  adjustment! 


eomroon  share,?:  and  a  one  for  I"  '.i^rr 
oxch.ange  on  the  common  .'itock.  i,,,t  y 

fconttnncd  on  Page  Fl  eacn 

- - -  tJie  ’ 

OPERATING  GAIN  JS 

FOR  EAST.  STEEL 

DirectoYB  Declare  Firet  Dividend  |  vents 
on  Common  Stock  -Since  ‘  ISt- 
'  .lu!y,  1932 

*' '  Mr:  ■ 

Toronto  Bureau  The  Financia!  Times 

Toronto  —  Directort:  of  Eastern  !  ^ 

^iteel  Froduete  Ltd  have  declared  | 
an  interim  dividend  of  per  rdiar"  : 
on  the  56.000  share?  of  coniin'vn  ^  ^ 
stock,  payable  N'ovember  2  t-x  :-:harc-  . 
holders  of  record  October  16.  Tbir  ' 
paymeni  is  tJie  f ir.st  to  be  rcecived  ■ 
hy  common  phareholder?  .since  -'"Lv  ''p  ,■ 
1*.  1052  Tt  1?  understood  that  ihei- 
payment  is  lo  be  m.ade  out  of  s'lr-  ! 
plus  and  is  not  a  commitment  to  re-  i 
sume  regular  dividend?  tract 

The  companv  ha?  shown  a  eub- 
stantia!  improvement  !u  sales  and  j  "'j 


BIG  PROBLEM  OF 
HOUSING  SCHEME 
TO  AVOID  POLITICS 


’‘.Tarcli  thr  nionflis  '*f  July  unrl  Aue:- 

iir-t  boih  N*“t  '  ^  - 

fivf-t  S  nioiitbc;  of  I  Needk  and  Wagp  Scales  of  Va- 

tJie  v  rar  w  ore  ?4b5.07;i  higbc'  than  j  n'xijs  Coixxmun'ties  Ace 

';;t::i,g:^'"Diw^;;i  auS  I  B^,^ed 

'XTlu"  the  companv  !  A  RLUO  ^PBOJLf't 

reported  net  carnin-g?  equiv  alent  fu  I  ...  ,  , 

,  t_  .  »  J  •  I  CzttS'*'*  Th*  F*''*fl**r**l  Tl»***» 

74  cent  -  3  f-harc  on  the  outstanding  ’  . 

stork,  which  compared  with  511J  ‘Htawa  Ma.nv  .irpcc'.?  of  the 

cents  a  ,?hare  earned  in  V.>2A  and  j 'i''"  ‘•’'insider- 

4S’..  cent :  a  :hare  in  IfiST  A.?  an  in-  1-]'Nc  leg-slaiion  ,?  draf'ed  to  b? 


.  t_  .  »  J  •  I  Otis'*'?  Hufss*j  Th*  F*''s**^*il  T4»***» 

14  cent  -  3  f-harc  on  the  outstanding  ’  . 

tork,  which  compared  with  511J  ‘Htawa  Ma.uv  .irpcc'.?  of  the 

L'cnts  a  f-hare  earned  in  V.>2A  and  j 'i''"  ‘•’'insider- 

IS'.,  ceil'::  a  :hare  in  If'ST  A.?  an  in-  |  A  'egisl-aiion  ,?  draf'ed  to  b? 

■!tr;ition  of  the  earning?  possibili- i  session 

;r.  ,.  .,1,  .Sr  ..-itrr,.-.  n ,t  ,1.0  .1,-,  11  n r  i  ‘  ^ National  Lmnloynuoi,  .  ommi.* 


prep-ared  f.ar  the  bondholders'  com 


difficult  by  the 


mittce  give:,  an  exhaiu  tive  analy  sis ;  arbitrary  reduction  m  all  tvpes  of 
of  Alberta's,  ooonoraic  position  The:  debt  autnorized  hy  legi.-lati.on  enart- 


conclusion?  ariived  at  a?  the  result  !  cd  in  tlw 


of  thir:  .study  viiii  now  bo  made  pub-,  Septenihev  1,  last  In  Rruis.b  I'olum- 
iic  M'hile  the  ro>iipii;,t!on  of  the  re-  ,  bja  and  the.  eastern  prnvinrcs  the 
port  ^  m ei  eded  more  recent  dehr^  prohiem  of  farm  debt  i‘.  not  serious 

l6gi--,lation  in  Albei  i.a  and  cannot  .  While  the  intercft  rate  op  all  farm  ' 

deal  V' ith  there  l.iti  i  deveiopuic-nts ;  mortgages  in  Saskatchewan  vvin  be 
it  would  nor  be  surprising  if  llie  reduced  to  6  per  rent  on  laP'iarv  1 
finding?  indicate  that  the  Alberta  .  1^37,  as  compared  with  a  prc.?eiil 

G-overnraent  ?  attitiido  on  debt?  k?  ;  nominal  rate  of  7  per  cent,  tiie  farm- 

I'oth  inadvisable  .and  unnei’essary  ;  |  g|-?  in  the  drought  area  -Tie  the  ben- 
i.haf  the  finant'ial  position  of  the;  eficiarie;;  of  other  major  concession,'  1 
prov  ince  1?  not  a:,  hopelcs:-  as  Lie  i  7hi?  are-i  extends  from  vtanitoba  to 


I'hirb  closed  on 


government  v'ould  Indicair 


Alberta  along  tbe  international  boi- 


earnings  during  the  current  veat 
and  i'i  expected  to  show  preferred 
dividends  earned  by  a.  satisfactory- 
margin  although  net  profit  after  pav- 
ment  of  preferred  dividends  vvlll  not 
he  .sufficient  to  cover  the  entire  pay¬ 
ment  just  declared  on  the  common 
stock  Despito  lo;5?es  for  severa.i 
year.?  Lie  compaii"  has  maintained  a 
strong  woi'king  capital  position  with 
a  high  degree  of  liquidity.  At  the 
end  of  lb.55  the  company  had  current 
ss,?et:y  of  ?'.i6t.'^.v6  of  vvhieh  *22,x.('bi' 
was  III  call  loans  ami  $202,722  in 
government  and  other  bond?  Cur 
rcut  tiahilltie?  totalled  onL  ?TS.7  4S 


'ie:  v>  ith  the  m'lreis  and  the  dollar 
cio;-rr  't>  parity,  net  for  the  rear 
i  laqo  w-a.s  equal  to  $2.e2  a  .'hare  on 
'  the  common  and  in  I‘.t2;i  to  SC.t.T  .a 
•  share.  As  a  result  ef  tbe  nou-p-ay- 
nient  of  cardi  dividends  hetwern 
Mar'  ll  iq.':2  .and  Lily  of  This  vear.  the 
,  Mirplii.'.,  rc.serve.  and  working  capi¬ 
tal  pnsuion  of  the  companv  a.s  well 
.  a.s  'he  phv.aical  mnditiou  of  itc.  nro- 
rertie:  is  ttiucIi  better  today  than 
1  ill  T'o"  Thi:-  would,  of  coiir -e.  be 
;  a  fyct.-vr  in  the  dividend  pialicy  of 
director?  in  the  event  cif  any  ''en- 
tractiou  in  tlm  spread  between  the 
milreis  and  the  dollar  being  icflec.t- 
i  ed  ill  earning?  c.r  the  compao' . 

'  In  .Tiilv-  last  a  div  idend  of  ITi  rent? 

I  a  ,?h-are  w  a'.  di;  tnbuted  on  tbe  stm  k. 
the  (ir.st  ca  b  dirbiirscmei't  :  inee 
early  in  No  indi'.itten  was 

,  given  tha'  thi'.  wa:  iitlu  r  t)iau  at) 

I  interim  dutdentl.  but  ill  bo  liel't 
I  of  tlie  e\treme!y  w-cii  f,ar'if|cc)  bai- 
:  ani'c  '.beet  ronriitioii  it  r-  fully  aiiti- 
elpated  that  'vther  <li.=;t ri biition?  will 
be  'node  fro'ii  time  I'v  time  as  Hw 
I  transfer  '^•f  rum)?  fiom  'be  ciuintry 
pcrniitv;. 

Index  on  Back  Page  j 


Canada^s  Credit 

Canada’s  credit  Ei&s  remained  unquestion-^ 
<5c!  throjghout  several  difficult  periods  in 
h:r  history  —  a  tribute  to  the  integrity  of 
her  people,  and  to  her  energy  in  developing 
natural  wealth. 

Thus  Dominion  Government  bonds  con- 
ti.'.us  to  be  the  ultimate  in  security,  and 
ths  yardstick  by  which  interest  rates  are 
meas'ared  for  ether  creditors. 

We  consider  it  advisable  that  every  invest¬ 
ment  account  should  include  a  back-log  of 
Dominion  Government  securities. 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
355  St.  JamBs  Street  Wspt.  Montreal 

Brar.ctie*  in  the  principal  rities  of  Canada 


;  Indirectly  rel.qted  to  rhe  c.pinmns  \  der;  from  a  point  on  the  Manitoh-i  ; 
I  to  be  expreesed  bv  t'ne  Alberta  bond-  j  boundary  .xoine  5'''  mile?  north  of , 
:  holders'  committee  i?  the  stand  I  the  T^.S  border  in  a  northwest  dircc-  ; 
taken  by  tbe  insurance  companie.?  ;  tion  to  just  ro'itb  of  Saikat'son  and 
with  regard  to  Alberta  debt  legi?!a-  from  there  straight  v><’.-t  to  the  Al-  | 
fien  These  lavvs  have  been  submit-  i  herta  border,  The  barin  of  the  ■ 
ted  to  eminent  counsel  and  hy  them  Qu'.Appclle  River  is  not  included  in  ! 
:  have  been  declared  invalid  The  life  ;  the  drought  area  and  abi'yckof  rural 
;  insurance  eompanles  are  proceeding  ■  munieipalities  around  Regma  L?  also  ; 
I  to  take  immediate  .action  to  tc.st  the  ,  cx'cludcd.  Tbe  15S  rural  municipali- 
validity  of  this  legislation  in  .\lherta  tic.s  in  tbe  drought  area  cover  an 

■  courtr.  (Continued  on  Page  -I't  \ 

■  _ _ _ _ _  I 

Beware  Political  Interference  i 


Winnipeg 


Winnipeg  Bureau  The  Financial  Timea 

"If  the  Bank  of  Can-  [  he  said.  "This  mean?  a  distinct  lim- 


ado  i.-,  to  be  under  pressure  of  poll-  |  itatlc.n  on  tho  functions  of  the  char-  ; 
tica!  considerations  of  narrow  range  |  tered  banks  and  it  i?  to  be  hopo>l  ; 
and  opportunist  character.  It  would  |  that  in  the  future  they  will  not  be- ! 
have  bec.n  better  if  the  bank  had  ;  criticized  or  ceaiE-ured  for  things  that 


I  nevei  been  inrtituied." 


are  now  largelv  beyon'J  their  jurif- 


;  Th'-S  vvarnmg  w  .is  sounded  by  t . '  dlcticm.  ; 

'  C.  F'ergusion.  general  manager  of '  "I  take  it  that  we  hav  e  now  money  : 
the  Great-West  Life  Assurance  Co.. ;  management  In  Canada  I  would 
I  m  hi?  speech  of  thanks  to  Gr.abam  :  like  to  point  out,  howevT.  that  man- 
1  Towers,  governor  of  the  Bank  of  ■  agement  of  currency  m  itself  will  : 
Canada,  who  addressed  the  Winnl- 1  not  be  sufficient-  T'  e  must  have  1 
peg  Board  of  Trade  last  Thursday.  !  good  management.  Mliile.  in  this' 
Mr.  Ferguson  expressed  pleasure !  connection,  there  is  a  great  respon- ' 
that  he  had,  so  far.  '^-een  no  evidence  !  sibility  on  the  officers  of  the  Bank  i 
the  hank  had  been  subjected  to  poll- 1  of  Canada,  the  people  of  Canada  • 

tical  interference  and  hoped  the  ,  bay  e  the  utm.oct  confidence  in  their  I 

present  altitude  would  "forever  con-  I  ability  to  perform  i.hevr  important . 
tinue"  !  function.?  well.  The  important  thing  , 

"Mr,  Towers  has  tcld  us  tliat  the  j  io  that  they  shall  not  be  hampered  j 

control  of  credit  ha?  now  been  by  uninformed  or  partially-informed 

taken  over  hy  the  Bank  of  Canada,'* '  influence*."  1 


New  Booklet  on 
Government  and  Municipal 
Statistics 

The  1936  etlttion  of  our  Canadian 

Government  and  Municipal  Statistics 

booklet  is  now  available.  It  inebades; 

(1)  Financial  statements  in  concise 
form  of  the  Canadian  provinces 
and  ten  Canadian  cities; 

(2)  Charts  comparing  the  financial 
position  of  the  provinces  and 
cities ; 

(3)  Map  of  Canada. 

A  copy  of  this  booklet  •■vill  be  gladly 
forwarded  upon  request 


Wood,  Gundy  &  Company 

Limited 

Toro.-t-x  ,  cTi  i  Ona-? » 

Mo-rtreal  -‘^*^**  Hamilton 

Winnipeg  Montresi  A^ancou':*- 

London.  Eng.  Phone  Harbour  ?131  London,  Ont. 


and  tho  doilsr  :  .'auonn  empinym-n'  ■  'vmmi.^ 

fur  the  rear  ;  '•"  Pl'inmno  to  dcvnic  r-vusid- r- 

S'v  a  'harr  on  '  imir  to  ilii;-  m-it'<'i  ,11  r>n.'p  fhr 

l‘p'l  lo  S"  1"  '1  i^'hor  major  nrotpci  of  ibr  I'oinniif 
r'^hc  no'mpnv- tb"  l.-iuncliLic  of  a 
nnds  hciwrni  ■  imiMovcmrni  an<i  omp|,-o  njm 

.f  thi?  vear.  ihc  "•  eanip. 

working  capi-  :7n 

mpanv  a.?  w.-ll  f.snL  wrll  'ou'ub'.o.i,  an.]  nm 

ion  of  ic.  i.r.i- 

ei  today  ihHi.  'U”'  ''’’'i"'"; 

,  ,  Hh'  I'l  J-henhord.  b.vij  Oir  ('\nrrt 

of  ('our-c.  b'’  .' 

, _ ,  .r  'f!  th'  '•''''un.i';  .?ioLi  li'-jvc?  f'ir  tlu 

■  ■  '  L'nitofl  Lincdom  in  -i  tow  'la' =  lo 

r  nf  anv  ''on-  u  •  1  ,  . 

cj  bPiMOPu  ihc!  i  pomicr?  lor  'Im 

•  trfiLurf. ;  roinuii.-FiAii  a-  pos.  ible 

*  '  ^  '  \rHM3Z  tbr  jinttpr«7  nhirb  mu^t 

,nd  of  -fi  rpnt'  i-*’”!”'-  hf?"’!''  provmci-Ji  and  Dorpi 
,1  op  tiw  sto-  k. :  5-” 

ryi^niert  r  inrc  i  , 

ndi'  iLon  vv'i?  appoinun'vp.t  of  hous'ng  v',i- 

•qb'  r  Iban  a'n  -Iccir-.'vii  a?  to  the  fmancm! 

,  1  .  '  onfributiop;  of  tbP  i  :)rioii?  ivqrtia* 

III  bo  liel’t  :  .  . .  ,  ,  ,  ■  ,  , 

,  -tif  1  b-  1  C-’'*’ ’Tip Lon.  ‘bp  p.vpfiblr  develop 

o,  iPf  a  rnopi  of  puhlir  nti'iiv  'opip.anjp?  to 
11.  fully  .31111-  p,c'b!en, 

ribiition?  will  ■  '  ■ 

I  lime  as  Hw  ItHnirerx  «f  r«>|ifios 

II  the  '■oiinti':  The  piobleni  c?  so  diver.??  'hat  'h" 

I  auth'jriLes  her*'  do  not  e,,.pect  »  hien 

_ _ _ _  degree  of  iinif'3rini;v  .-md  standard 

I  n  'zat:on  Rather  '»  1.?  e:.pert©d  that 

R  rage  ihe  need:  .ami  v  age-scale?  of  ih* 

—  ...  - - - -  y  -anour  muninpaLtier  th-  a'titude. 

- - - - — :  I  of  municipal  a'l'hontie?  the  cost  of 

la.nd.  e'e  .  vi  <11  pmer  tnt'v  'bn  final 
:  •’onclusion  in  each  rase 

There  i?  no  lutonTion  a.r  nresin' 

of  the  federal  .sovernment  actually 
building  bousee-  Their  contribution 
in  the  nvain.  win  bo  a  financia!  one. 
coupled  "lib  the  provision  of  ad¬ 
visory  .?erv  i''e.i  in  some  ca-ser.  it  is 
e.'.pcrted.  the  ’■nunicipalitie?  will 
erect  the  houses,  yvith  financial  aid 
from  province  and  Dominion  Tn, 
other.?,  public  utility  compamifis. 

"  Ith  a  small  Tnaximum  dividend, 
will  do  the  building  It  is  hoped  to 
interest  per.?ons  of  meaiis  and  pub 
j  lie  spirit  to  invest  large  sums  of 
money  in  this  field,  with  some 
assurance,  of  federal  support. 

\\  hoever  doe?  the  actual  construc¬ 
tion.  the  housing  projects  which 
are  partly  financed  by  tjje  federal 
(Continued  on  Pago  41 


riersrv  J.  Hardscrabble 
Is  Back  Again 

The  'Letters  of  a  Self-Mads 
Customer  to  His  Banker." 
which  proved  such  an  enter- 
tazaing  and  instructive  feature 
of  The  Financial  Times'  back 
pag-.  are  resumed  in  this  is¬ 
sue — §,  Second  series  Don't 
mis.?  the  pithv  comments  of 
Henry  .T.  Hardscrabble  on 
banking  and  other  matters  of 
finance. 


zi^ituuuuil  cjatewm^ 

to  the  markets  of  the  workl, 

BANK  OF  MONTREAL 

Ti'tahlished  iSi"^ 

MorTRN'.  JFFICIF.  NT  BANKING  M'RVICli 
.  .  .  .  the  nutinme  of  ns  ytars'  succtssful  epfratton  .  .  •  . 

ni.AUorrTCE  montriial 
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^ccc^SriNnpn  flnvesting  in  the  Construction 
SEES  CONTINUED  Inr1ii«frv 

PROGRESS  AHEAD  . 

No.  5— GYPSUM,  LIME  AND  ALABASTINE 


President  Murrin  Tells  Share¬ 
holders  at  Annual  Meeting  While  recovery  in  private  buildinR)  split,  dividends  were  -paid  nn  the  $12,009,638  But  lixpenses 
of  Industrial  Growth  wnstructiou  ha.s  bceii  laaRinR  well  •  old  stock  on  a  basis  of  ?r.  a  share  $946,917  Higher 

_ _  behind  the  ceneral  c.xpansion  in  I  from  .March  1st.  102S.  t.'>  .Inly  2nd,  ...  _ _ 

RENDERS  WIDE  SERVICE  and  indnsrrial  condition.-,  j  On  the  present  stock  .?1.S0  a  g  MONTHS  NET  UP  3.8  P.C. 

T  throughout  the  Dominion,  the  im-l  share  annuall.v  was  paid  from  Oc-  __ 

'  7:  .  .  !  petus.  in  residential  building  es- j  tober  1st,  !r)2!l,  10  Ortoher  1st,  IDSO;  ,,,,^  ,  .... 

,  The  marked  improvemeni  in  j  pecially,  whieh  has  been  in  evidence’  quarterly  pavments  of  20  cents  a  .  <  , 

j  ness  and  industry  throughoiii  Briiish  I  during  the  rurrent  year  ha.s  been  j  .share  were  made  in  .lanuary,  April,  Poris  net  earniiig.s  of  ?6:;i,4Sl.  for 

Columbia  during  the  past  ■' |  reflected  in  a  substantial  grow-th  in  i  and  .fuly,  1031,  and  10  cenis  a  share  the  mouth  of  August  which  con- 

reflecled  in  the.  affairs  of  Bri  is  j  detnajjj  production  of  g>p-  In  October  of  that  year;  none  since,  trasts  with  $50S,;!30  for  August  of 

I  Columbia  Power  Corporation.  '  sum.  Thi.s  is  indicated  in  figures  As  at  November  .lOlh.  1031.  Gyp-  last  .ve.nr,  an  increase  of  $l2ij,1tl. 

dent  \\.  G.  Murrin  lold  sharenoia^  compiled  by  the  Dominion  Bureau  |  sum  I.ime,  by  reason  of  .'i  consecu-  Gross  for  .August  at  J12.00n,63S 

ers  gathered  at  the  annual  mee  in,,  pf  Statistics  which  show  that,  forjtive  years  in  which  net  Ios.se.s  were  showed  an  increase  of  ?1,073.0H2 

:  last  week  Mr.  Murnn  pointed  ou.  (|,p  g  months  ended  June  30th.  gyp- !  shown,  h.id  a  balance  sheet  deficit  over  the  gro.ss  for  August  of  last 
,  that  vvhile  all  businesses  have  been  output  in  Canada  amounted  to  j  of  $504,887.  In  August.  1035.  share-  year,  while  working  expenses  ai 

passing  through  a  very  trying  peiiod  3gg_o;|  fr,ns  as  compared  with  1 72,- i  holders  of  the  company  approved  a!  $11, .375, 153  showed  an  incrpa..ve  of 


CANADIAN  PACIFIC 
RAILWAY  AUGUST , 
NET  UP  24.8  P.C. 


NOT  LIKE  HOME 


Gross  Increased  ,$1,073,062  to 
$12,009,638  But  Expenses 
$946,917  Higher 


RENDERS  WIDE  SERVICE 

The  marked  improvemeni  in  hiisi- 


The  Canadian  Pacific  Railway  re- 


I  passing  through  a  very  trying  period 


COTTON  FABRICS 


Dominion  Textile 


7'  ;  c  d  WI  P  A  N  Y  ,  'Ll  w  I  TED 

MoArniEAL  tOitoRto  -haimilton  -wiNnip'Ee  Vancouver 


. .  . .  luujs  lor  mf*  iir«i  iiun  fu  MiuiniiicMi  ny  fiireciors  pro- 

tlie  revenues  of  B.t  .  Power  aie  still  jnpi-ea.se  of  approximately  55  per  j  viding  for  a  write-down  of  $3,083,178  ’  Kor  the  first  eight  months  of  this 

considerably  below  the  peak  of  for  cent.  .More  significant  still  was  the  j  in  the  issued  capital  from  $6,183,393  year  ended  with  .August,  net  pro-* 

mei  years,  the  company  approached  production  figtne  for  the  month  ofiio  $2,200,215.  This  enabled  the  com-  fiCs  amounted  to  $8,404,581.  as  coni- 
ihe  funirc  witli  confidence  in  the  June  which,  at  136.537  tons,  was  al-j  pany  to  write  off  the  balance  sheet  pared  with  $8,006,540  for  the  cor- 

Uiiowledge  that  busine.ss  Is  already  most  double  the  output  for  .Tune  of  1  deficit  and  to  write  down  fixed  as- 1  responding  eiglit  month  period  of  ! 

lietier.  and  m  the  belief  that  it  may  year.  |  sots  and  intangibles  by  the  sum  of  insi  year,  an  increase  of  $308,044.! 

conimiip  to  improve-  .  Gypsum,  Lime  &  A  labastiue.  Pan- j -$3,478,201.  This  subslanlial  rcduc-  (iross  for  the  elglit  monfh.s  amount-, 

III  referring  to  the  intense  activity  T.td..  the  most  powerful  operator  1  Don  in  assets  should  he  reflected  ini  pU  10  $85,631,111.  an  increase  of  $7,- 

iii  the  minim;  industry  and  general  ^  gypgum  industry  of  the  Dom-j  ttpeiating  results  for  the  current  fis-  036.646  over  gro.ss  for  the  cones-  : 
inipi  o\  rmrni  in  business,  .Mr.  .Murrin  jnion.  is  the  chief  beneficiary  of  this  i  cal  year,  permitting,  a.s  It  does,  a  |  ponding  period  of  Iasi  year,  while! 

■•adl  :  •  .  .  .  "''de  expansion  in  production  during  I  material  ooniraction  in  depreciation  I  vvorking  expenses  01  S77.226.S.';o  * 

••  I  tic  mining  industry  is  very  ac-  the  current  year.  Tliis  company  was  j  requirements.  For  the  8-year  period  1  showed  an  Increase  of  $6,728,602.  ' 

iiif.  as  indicated  by  a  recent  report  formed,  under  the  name  of  f'auada  [  from  1928  lo  1935  annual  deprecia- '  Following  are  the  gms.s  earnings.' 
of  the  Board  of  I  rade.  which  stated  G.vpsum  and  Alabastinc  I-ld.  in  .May,  Don  charges  have  averaged  $193,000,  i  p,p|  pp,  earnings  for  the  i 

Dial  Die  gross  production  value  of  11)27,  t),p  pume  being  altered  to  its  this  despite  the  fact  that,  for  the  *  month  of  August  and  for  the  first 

Bi  liish  I'olumbia's  mining  Industry  present  form  in  1930.  Plants  for  the  year  ended  November  .TOth,  .1932.  !  pjgpf  nionths  of  1936,  with  com- 1 55 

lor  the  Drst  six  months  of  this  year  manufacture  of  gypsum  products  are  only  $25,171  was  ■written  off  to  de- !  parisons;  '  *  — 

« as  ■$23.t22,2i0.  as  compared  operated  at  Montreal.  Winnipeg.  Gai-  preciation.  j  _  AtJfttiST-  ■ - 

$21,672,67  1  for  the  corresponding  f’aledonia.  Ontario,  and  Port  The  last  balance  sheet  of  the  com- '  ^  ^  I’V’-  1  1 

bm  mess  alsris  o,r.hc  im-.r^  Mann.  R.F.  Gypsum  mines  and  quar-  pany.  as  at  ••November  .30Di,  1935.  ,0.0,, .  is.oosVss  iti.!.a«..v7s  i.otl.ns,  ,  4 

biioiness  also  IS  .m  Die  up  irena.  a  pjpg  ppp  owned  and  operated  ai  1  ale- !  revealed  net  w-orking  <-apltal  of  $660.- '  Km- . ii.37.s.i,h3  in,4ijs.-3.36  flis.nir  |  I 

recent  report,  of  donia.  Onl...  Gypsum villc.  Man.,  and  n;  with  current  assets  of  $85n.1S2  i  .7  7=,  ^ns  an  “Vcb  144  I 

l  umber  Inspection  R'l^cau  stating  Falkland,  R.C..  while  Nova  Scotia  at  a  rate  of  nearly  4'^  to  1  io  c,,- '  . 

Dial  .a  leroid  was  esUblishod  n  ,-pp|  ^  Gypsum  Go.  Md..  a  wholly  rent  liabllliies.  Cash  and  market-- 

""'bed  subsidiary,  operates  a  gyp-  i,h1e  investments  alone  were  shown  «'  7’  "t'  • 


"There’s  no  place  like  home". . . 
but  there's  also  "nothing  like  a 
change".  .  .  stop  at  this  famous 
hotel  .  .  .  internationally  known 
for  its  Continental  atmosphere 
...  its  beauty  of  location  ...  its 
superb  service. 

Home  qf  the  teorld-famoui 

RUMPELMAYER’S-. 
RESTAURANT  et  CAFE  de  la  PAIR 
SKY  GARDENS 

SINGLE  ROOMS  from  S3.50 
DOUBLE  from  $5.00 
SUITES  from  $S 

Sptcial  Monthly  and  Yearly 

ST.MCFIITZ 

On-the-Park 

50  CENTRAL  PARK  SOUTH 
NEW  YORK  .  a 
"Cenllnenfol  As  Its  Nomo"  V 

Permiel  Directinm  S.  Grr/tory  Ttnlnr  ' 


I. umber  Inspeeiion  Bureau  stating  Falkland,  R.G . 
ihai  .1  rerord  was  eslablishod  in  ,■^,,.,1  ^  Gypstir 
iiiiie  of  foreign  exports  a  total  of  owned  siibsidia 
88.427.517  board  feet  as  compared 


•  ,  CO.-  V.  Jr.;-  t.inc  bline  at  .Mahon.  .V  .S.  Plants  for  at  .$147,046,  or  over  75  per  cent  of  i  GmM 

■virh  Ihe  manufacture  of  -Alabastine,”  total  current  liabilities.  There  was 

last  .leai.  ''‘1\ J;'"'  "’J’"  hydrated  line.  etc..  a,re  operated  at  a  balance  sheet  deficit  of  $47,811.1  N 


last  year.  ''''J’'  line.  etc..  a,re  operated  at  a  balance  sheet  deficit  of  $47,811. 

of  ho  ycai  imhc-r  -showetl  a n  '  Taris.  Flora,  Hespeier.  representing  the  net  loss  shown  for 

eign  shipment.s  of  lumber  sho  e, I  an  Melton,  and  Toronto  in  the  1934-35  fiscal  year,  , 

increase  over  the  co  responding  j  .standard  I.ime  Go.,  which  ^  .  ^  ' 

period  of  19;{5  of  39.47-  W  aicr  borne  -  f  Products  f.td.  and  rome  llBck  This  Tcbp 

c^x-ports  and  imports  through  the ,  l.td  ,  operates  plants  ft  was  officiallv  stated  in  .Tuiie 


-EIGHT  MONTHS  - 
tsr.e  la.i-s 

%  .$ 
S.S.6.M.414  7a.574,7«7 
.  77,2'2S.S3n  Vn,1flS,227 

*,404, y»4  S.0!>fi.540 


’T  i  ij 

7.0S6.646  :  i 

6. 721^.602  Jl 


'!  I  nv)  ii 

H  li 

I  -x-o-''*--  ,l| 

,1  im  I  0  0^1.1.:, 


SIKH.  sinicnnKS 
ri.AlK  I'i  T\>K  WORK 
CAISSONS.  lURCl^S 
1;  \IIAVAV  «  HK^IIWAV  BRIDf.KS 
SWING  c'i  RASCl  KK  SPANS 
(  OAK  *V  ORi:  llRlDfrKS 


confrols  Liniw  Produefs  f^td.  and  nark  iniN  trar  i  1936  — 

,  ,  .  standard  Sand  l.td.,  operates  plants  ft  was  officiallv  stated  in  .Tuiie  ”!'! .  {i'stt'So* 

Port  of  \ancouvcr  for  Die^six  month^  ''bntreal,  .lolieDc.  St.  Mark,  and  last  that,  for  Die  first  5  months  of  i  Jy"' 

to  .rune  .  th  were_c,S4^,.o  I  n,.  a.  :  Rmilie  in  Oucbec.  Gr.vstaliie  the  current  fiscal  year  -up  to  April  j  .  ]os8n2ai 

compared  '' ‘  J'’"'  ^  I  Prodiict.s  Ltd.,  with  a  plant  at  Ham-  30th— Gypsum  I.ime  had  enjoyed  an  i  March  jn.’fiTfi.vTT 

.=ame  six  months  la.si  year,  al  nongli;  niof,  ont..  for  the  production  of  in-  increase  of  per  cent  in  sales  :  •'cbtuary .  !i,2«n,.if(ri 

r"''77':2 '•  . 

fpcted  hv  the  watcrfi  nt  qt.  pule  x  other  wholly  ow  ned  subsidiary,  pet  iod  of  the  preceding  fiscal  vear  Dcrcmhcr  . 

'''"rfnri'hermdication  of  "encral  ''  '’i'*’. ^bmpany  holds  a  control-  Karnings.  If  was' indicated,  had  exi  i  ujnaiSna' 

A  fitrihei  'bb'fation  oi  encrsi  I  jigj,  mieresi  m  Dominion  Stuoco  pa.nded  accordingly.  With  Die  growth  September .  i.8.44.-i.6.'.4 

IVmnipeg.  In  1933  an  in  gy-psum  production  in  lanada  dur- !  LT.-' ..  X  •••;  i'.  ^ 

’l  l  h  V  cH  hiw^ihc  indiis  ^  •'biflipb  company.  Gyproc  Producis  jng  May  and  .Tune  on  a  much  more  '  June  . . in.ifiaiaTi 

I  ri.ori.  which  showed  how  ih(  indm^  ,  jg  extensive  scale  than  In  previous:”®?, .  s.sis.aas 

British  financial  inferesi.s.  with  n  months  of  the  current  fl.scal  year  of !  MaVch  ni-xidiaoR 

plant  at  Rochester  to  take  care  of  {j^e  compan.v,  with  the  reduced  re- !  February  .  s.s.xa.ni!) 

Die  F.K.  market  for  the  comnanv’s  I  •  ....a  -lanuary  .  R,26«.S4.-t 


Net  .  .  »,4n4,x»4  S.0!>fi.540  .-108.044 

*  — Decreai^p. 

Following  Afp  thA  group  anrf  nnt  o»rnings  for 
rarh  moTitb  ha^k  to  tho  beginning  of  1933:  j 

(Jroflp.  N’pt.  1 


ll\ rlr.Ttiiic  |ic;)i!|,a)iii^  (rales  ami  (IpcrHlinc  Nlafluncrv 
(  ifllorkr.  I  urol.jlilcs.  |  |c«-|ric  am)  M.aml  F'owcr  Craoe.s 
( -c.ir  1  II 1 1 1112.  (.ciicr.il  NKarliinp  Work.  Lorjiins.s 

iMLAij.MON  Br{iu(;L:  company 

i.imukd 

IfiAH  iiriiiK  -  him:  (NIomttfal)  Oi  t.. 

nRAN«  M  OKrH.r«i  and  'VCiHkn: 

MnVTRFAE  orrwi  \  \E  INMPLH  VAVI  Ol  VrR 

AMHFB'T  T<»nONlO  <rAir.ARV 

4(.|  N(  [F-:  F-nM'FVTfTN  RFC.IN  K 


n.306,013 
2,456,408  ; 
4.249.34)  . 
3,290.218  ( 
rTnR.339 
I..526,181  I 
1.403,812  ; 
1,143,913 

I, 412.597 

J.  047.236  ’ 
8.50.144 
204,.'1I3 


pal  m.  rca.scs  1"  Funded  debt  of  Gypsum,  Irime  *  ^  vember  30fh,  1935.  indications  arc 

in  the  '"nibci  b^bs'L  '  ' ^  !  Alabastine  consists  of  $3.550, OOP  out-  ,haf  pot  only  will  the  annual  report 

inriroso  '►!  •>.».  I -o.N-fw.  niotal  irddeS;  ciunriinff  nf  an  aiiThnriyoH  S4  000.000  1  *ui-  ..  r:..-*  _ _ 


inriToso  Ml  I -o.A.fw.  I  Standing an  authorized  SC^^^O.OOC 

Si.;ll  (,!i9, ,  contracting  $1,014,-0..  p^,.  jg,  mortgage  bonds 

shipping  3803. 5in.  and  public  iDilt- ,  ,I„p  Mgr,.),  ,04s.  There  Is  an  un- 

tin,-;  .$Sfi0,bii0.  \  record  of  building  Jasup  of  SS.ji.OOO.  1st  mori- 


standing  of  an  authorized  $4,000,000  1  for  this  year  show-  the  first  net  earii- 
of  .>’.7  per  cent,  Ist  mortgage  bonds, ;  ipgs  for  7  years,  but  that  the  net 


for  the  first  eight  months 


The  Tax  llnrden 

'A.-i  1  stated  before.  Die  gr.nera 


(iiic  xiarcn,  i.itx.  1  here  is  an  tin-  earnings  showing  will  he  fairly  ini- 
deriving  issue  of  S5.j1.000.  1st  mori- i  pressive. 

.-o!!.-  Vanrniiver  and  eiib- 1 **  Oqnds  of  Standard  'po  ta|{p  rare  of  .sinking  fund  re- 

yeai  f^r  A  anemner  and  .^1  ,  ,,j,„p  which  is  gnaranteed ;  f,„irement8  for  Die  4-year  period 

b>'  the  parent  company,  while  Stan-  |  )f)33  to  1936  an  nuDav  in  exc-ess  of 
daid  I.ime  has  another  issue  of  6L4  I  $350,000  would  he  called  for.  In  the! 
per  cent  debentures,  due  1939.  all  j  light  of  the  recent  trend  towards  re- 
of  which  is  held  bv  Gyp.sum  Line-  i  funding  hy  Ganadian  .yirporaiinns  of 


,  Iipd  ■'  1933  to  1936  an  outlay  in 

■  oialled  $1  .,81.-2^.  whde  for  h  ,  another  issue  of  6 4  I  $350,000  would  he  called  (< 

peryvri  la.st  year  they  were  $..,4-u., 6. .  ^  p^,.  ,.p,„  rtp.bcntures.  due  1939,  all  j  ng.),,  t),p  ,.epp„,  ,rend  lo 


AUGUST  NET  OF 
CN.R.  INCREASED; 

Shown  $110,909  Higher  at, 
$680,581  —  Eight  Month* 
Net  Off  $600,507 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fenr.a 
Chain  Link  Fence 

To  Protect  or  Beautify 

factories,  Schools,  Lawns. 
Tennis  Gourts.  Gemcierie,.,  etc. 
Also  for  parlliinns  or  s.sfefy 
guards, 


Pnr  ...T  f*ne9 
..rv.f-,.  rail  on 

r.. 

f'irn1»b»rl  on 

The 

Steel  Company 
of  Canaila 


Ganadian  National  Railways  oper-  i 
ating  revenues  for  the  month  of  : 


,  .  :  tunning  ny  Canadian  oorporaiinns  or  aring  revenues  for  the  month  of  ■ 

>,  Die  general  j  (apilalizalion  comptise.s  I  their  funded  debt  hy  means  of  the 'August  amounted  to  $15,73.3.626,  an! 

pany  reflects  |  shares  of  an  auilionzed  -590,000  :  pf  bonds  carrying  a  '  increase  of  $1,537,155  over  the  cor-' 


business  of  the  "tompany  reflects  |  snares  ot  an  auilionzert  -5"0.iKa)  pf  ),pnds  carrying  a  increase  of  $1,537,155  over  the  cor- 

very  largely  Die  improvemeni  ..f  -  shares  of  no  )>ar  value  common  ■  jow-er  cou()on  rate,  and  In  view  of :  resjionding  month'  of  10’35.  Operai- 

conditious  throughout  the  provlm-e.  j  slock ;  the  <  ompany  has  no  prefer-  |),p  materially  Improved  operating  ing  expenses  were  $15,053,944,  , an  In- 

I  hut  .vs  againsi  thi.s  it  musi  be  honie  1  red  stock  authorized  nr  issued.  The  position  of  the  company,  with  pros-  ■  crease  of  $1,426,246  over  August  last 

I  in  mind  that  one  t.f  the  very  impor-’  ati  per  ’’cnt  Is)  mortgage  bonds  ppp).,  for  continued  expansion  in  year.  Net  revenne  for,  the  month 

ijiiii  and  increasing  items  of  our  ex-  carry  a  sinking  fund  provision  which  aarning.s  as  the  recovery  in  the'  amounted  to  $680,581,  exceeding  that 
penditure  Is  the  amount  of  inoiiey  1  calls  for  annual  payments,  com-  building  industry  deve1o)»s.  Gypsum  ;  of  1935  hy  $110,909. 


that  w-e  have  to  lake  out  of  our'  inencing  March  1st,  1929.  equivalent  1  [Jme  may  be  able  10  s.olve  its  bond  :  For  the  current  year  up  to  August  ^ 

annual  revenue  to  meet  laxaiion  10  2>2  tier  cent  of  all  bonds  Issued  linking  fund  problem  in  this  way.  31.  operating  revenues  have  amount- ! 

obligaiiojis.  and  in  referring  to  tliis;  being  made.  Nn  sinking  fund  pay-  There  are  no  arrears  of  interest  on'  ed  (o  $116,491,348,  an  increase  of 

1  am  not  unmindful  of  Die  diffi-  ments  w-ere^made  for  the  years  1933.  tho  ist  mortgage  bonds  and  they  i  $7,291,951  as  compared  with  the  cor-  : 

cuiDes  which  have  confronted  our  1934  and  1935.  ^  can  be  called  in,  on  or  subsequeni  ;  responding  8-monlh  period  of  1935.  1 


Mai)r,i.-t(-(iirer-i  of  lligh-tlra'le 


Dominion,  provincial  and  ninniri|»al  The  company  has  reported  a  net ;  to  February  28th  next,  at  a  premium  1  Operating  expenses  during  the  eight  i 

governmenis  arising  our  of  the  de-  profit,  after  all  charges  and  vvrite- ;  of  3  per  cent.  ■  nionths  totalled  $113,248,524,  showDng  i 

pression  and  particularly  in  connec-  i  offs,  on  only  twm  occasions  since  its  capital  slock  of  the  company  !  an  increase  of  $7,892,458  over  1935.  I 

lion  with  nnemploynieni  relief-  In  inception  in  192. — in  1928  and  1929  —  appears  In  offer  attractions  as  a  1  Xel  revenue  of  the  system  for  the  ^ 

the  year  1927  your  company  paid  out  I  net  losses  having  been  show-n^  on  speculative  purchase  for  pnssihili-  i  first  eight  months  of  this  year  totals  !. 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILI  S  A  I 

r.vriis,  (.„(  RRA\rtnRi>  (ii.t  I  onmon.  r.„i  watfriobh,  om, 
tOAriCOOK.  ()u-  .--I'd  ST  HYAt  INTME,  Qii» 


in  direct  income  and  properly  taxes,  each  of  the  past  six  year.®.  The  fles  over  the  next  few  years,  as  con-  $3,242,824.  a  decrea.se  of  .$000,507  ag 
exrluiiing  gasoline  tax.  sales  tax,|  trend  of  gross  and  net  earnings  has  struciion  activities  in  the  country  1  compared'  with  the  eight  inonlh.s  of 


>«'yDL'3**4  ’selling  \geiils  to 

I.encral  offi,  c  •  Trade: 

rA\r<I.S.  Ont.  PtN,^^4N0ll  N  (.OKDON^  &  SO.N, 


I.IMITEP 

Joronlo  ,V  llnntreal 


■Stamp  taxes,  etc.,  the  stim  of  $593.-;  been  as  follows; 

7011.  The  accounts  f.or  the  c-urreni 

year  show  iliai  these  lax  conrtbti-  |  | 

tions  have  risen  lo  the  subslanlial  isin . 

sum  of  .tl.. 563.000.  or  a  sum  in  e;<-  . 

r-ess  of  the  amount  paid  to  our  com-  /  /  ’  ‘  \ 

mon  stockholders.  After  deducting;  10)4  . ‘  ! 

operating  expenses,  depreciation  and  j  '•’i' . 

fixed  intere.sT  charges,  these  tax  pay-  1 1  .Month  p-r 

menis  absorb  approximately  40  per  nitidei 

rent  of  the  net  revenue  earned  by, 
the  company.  Septembet 

"1  think  it  is  well  that  ihe  stiare-  -slock  of  the  cor 


$  '177.591  J  23.704 

l,3IS.3lh  2')n,R5A 


continue  to  expand. 


MARITIAIIO  nriT.DIN-G  PKTIMTTB 


.  lil.hOh  ISh.lSOH  .staint  .Inhn.  —  BiiiidinK'  perinit.s  for* 

.  •>6.453  2‘>5  57  I  tl  ;  t  hr  Maritiines  during  the  monlli  of  ,  ftp.  r»». . . 

306.602  1  I  1 .320d  :  UgU.st,  according  lo  Ilia  Dominion  j  Op.  a«p.  . 

. .  356,004  I  16.533d  i  Bureau  of  Slaliatic.s  are  as  foHow.s:  i 

35 .  3')4,54l  47,SI  Id  Prince  Kdward  t.sland  tK,380  com-  Net  rev  680,581  6e!).R72  1  lO.llOO  I 

.pared  with  *4. 800  in  Augu.sl  of  l!).3.5;,  .tBgregate  to  August  31st:  ^ 

X  I  I  .Month  period  d — N'el  loss.  .  -N'ew  Hrunswit-k.  $24.3.36  compared  i  BV'''’  fo'’-  -  — - 

lliTHlend  Record  '  ^ioms  yVaf  and"  Xova' S^-oDa.  'RKR'^ri  ^  Bp.  rev .  J""-'®"-”'  '’ic.  Which  reported  only 

On  .September.  1929.  the  capita  1  i  compared  with  .3936,942  In  August  of  ,  .  113,248^4  m,5„3.56, 066  ,.892.4.i8  mnderale  contraclion. 


last  year. 

The  summaries  followf 
. — AtlGtlST  - 

1936  1935  Ine. 

$  $  $ 

Dp.  rev .  15.7,33.626  14.196.4*0  1.537.1,5.5  , 

Dp.  e«p .  1.5.063,044  13,626,798  1.426.246, 


569,672  110,909, 


of  Canada 
Limitfd 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
BENTAL.S. 

Farn  Lands,  Mortgagaa  and 
Inauranca 

800  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOIE,  PEET  &  CO. 

LIMITED 

FTN  VNTI.kL  .\GE5TS 

Appraisers  and  Valuator* 
Ealataa  Managed 

CALG.VBT  CAXAJJA 


'"••I't'hlnk  it'is  well  that  ihe  share-  •‘'i»fk,  <>r  the  company  was  split  on  '^^cTea.^ed  by' goveArmenT'enn: 

holders  should  ka-iw  these  facts  so  n  basis  of  t  for  1.  Prior  lo  the  stock  .structlon 
that  they  may  understand  that  .n 

prises  we  are  confributing  subsian- i  C.  N.  R,  Will  Soon  Start  Building 

tiallv  lo  Ihe  cost  nf  government  and*  jar  »  e  w  jar  ■  « 

to  the  general  well-being  ot  the  com- ^  iMew  Ltnc  Into  lyortnem  {Jueoec 


LAKE  OF  THE  WOODS  MILLING  CO., Limited 

MakGi-4>i  mm:  kosls  nj)i  h 

MILLS  AT 

'l«ntre.il,  BranD'i.r'l,  Kt-enaiiit,  I’urla'ge  la  I'rairii*’,  ilrtli<’iiie  Hat 
i> Ml.  I  c  If'  If;/  /  y  ni.nim  HAHHt.i.s 

/  rcsifh  nt 

...  „  .  I  RANK  S.  MEIGHEN,  C.M  G. 

I  n  r-PresniPfii  f.eneral  Aianneer 

'4I-(,H  .MACKAY.  K.C.  Dircclorf  C  K.  G,  .SHORT 

't  .'  BREEN  JOHN  W.  HOBBS  HUGH  MAUKAV.  K.t. 

WAITER  MOI.SON  ISAAC  IMTBLADO.  K.C.  R  W.  REFORD 

RT  HON  LORD  SHAUGHNF.SSY.  K.C.  PAUL  t,  SISE  G.  W.  ALLAN.  K.C 
HO.N  RODOEPHE  EEMIEUX.  K  C,  PC.  J  W.  PYKE 

v'errvror-  FRANK  S.  MEIGHEN,  C-M.G.  Ircaxurer 

O  A  MacINNES  R.  R.  HUTCHISON 


WI'ST  POUT  SF.ASOX  coi  rcrprindi.i-g  pe.  j,,,|  (hr  total  m- 

Halifax  The  Halifax  H,arh..ur  . .  for  'be  month 

,  .  X  .  at  44  1^2. D,.:?  tons,  ronypar’rri  with 

■  omml«.5.on  repor;.«  iba:  tb  -  np.nlh  u.n..;  tor  Ih,-  same  mo,,, t,  in 

of  Augu.cl.  19.76.  «a,a  Dm  t>’i.D<-.sl  in  if.3.-,  Foi-  lb.-  period  .lanuary  I  .at  ,o 
'-car,*  DuriiiK  Dm  monib  lit  ve.u.acl.a  \ugu.-ii  7l.<l  imiu.sive.  the  pori  ton- 
engaged  in  ovei  .sea.*  .sci  vir-t-.a  arriv  ed  n.a^c  is  n-poned  at  l.4.'!2.9nj.  while 
n<  the  port.  Cargo  tonn.ag,-  handled  f,.r  the  .sjuip-  pi  riod  in  1  935  the  total 
.showed  a  <|c<  ided  inc'-easr-  over  a  ti  y  ua.*  I . iiit.tl  3  t  Ions. 


3,843,831  •600,507 


the  operation  of  our  various  enter¬ 
prises  we  are  contributing  substan¬ 
tially  lo  Ihe  cost  nf  government  and 
to  the  general  well-being  of  the  com¬ 
munity.” 

II.  R.  MacMillan  was  added  to  the 


POWER  CORP.  HAS 
GAIN  IN  OUTPUT 


Following  are  the  k.w.h  notpuL 
I  figures  for  the  varloti,-!  companies 
‘in  which  'Power  Gnrporatlon  is  in. 
:  Lerested  for  August  of  this  year, 
with  comparisons  with  AugiisL  ot 
lasL  year: 


Southern  Tanada 
Canada  Northern , 
Rapt  Kootfnay  .. 


11.  li  Mar.MUian  v^ as  aaa^  i  ne  .«5tirveys  for  r.h«»  new  branch^  ihe  west.  At  this  point  \i  serves  hti  _  '  ;  .  __  __  Rapt  Kootenay  .. 

h't.ai  d  which  now  inciudes  Sir  Her-  Ganadian  National  Rail-  area  which  is  believed  to  have  valti-  August  Production  of  176,676,- ,  -  •• 

hrri  Holt.  Messrs.  A^  ^  ^ 'u-’i  „  "  ays  which  will  serve  the  mining  able  copper-hearing  ore  a.s  indicated  !  113  k.w.h  Compares  With  WinnippR  Klcrtric 

son'  "'  B  Voodva  t  S  Godin  T'. '  northern  Quebec  south  I  by  work  already  done  on  the  Flem-  i  161,638,256  in  1935 

son.  .1.  15.  vvitu  j  au.  u  ui  .  J.  .Natioual  I  ransontinental  |  ing  mine  property.  Ten  miles  to  _ 

Inlm  liavidson.  .  a  er.  >eorge  completed  and  it  is  antici-  .  Die  west  the  line  reaches  the  rapidly  '  «„k  .idi,. ond  nffitia.ad 

Ixidii.  .Austin  .  a>  or.  ^  .  lac-  construction  work  will  be  gr.ovving  town  of  \  al  d’Or  from  which  i  ,  rr-^' 

Millan.  W.G.  Murnn,  E.  H.  Adams,  ^.jfhjn  ,hc  next  fe"  point  it  "-ill  .serve  a  number  of  min- * 

and  A-  1.  jovvar  .  _  weeks,  according  to  an  announce- •  ing  properties,  inclitding  Sigma  and  |  ‘  mwm-  nntnui  for  a..  I!  t 

-  headquarters  of '  l^amaqite.  From  Val  d'Or  the  line  T  J  I 

TACT  V/\/\TliKIAV  -the  \atif,nal  System  here  today.  The '  turns  slightly  'to  the  south,  cro.ss- i  J’  .l,  j  ,  ^  ^  "J 

lAjI  KUUILINAI  Ganadian  .National  pioneered  the ,  ing  the  narrows  betvvTen  Lake  Le-  review  amounted 

Linui  UVVllil^n* _  ^  miumgi  molne  and  r>ake  Duhui.s.son.  Direct-*  J ^  compared 

rADNIlUrC  Uirurp  ^v  building  a  branch  lino  south  ly  lo  the  north  of  this  sirelcl.  of  Ihel"  "^  1b1 .6..8,..,b  k.w.h..  for  the  cor- 

'  tAKnllNlld  UlullCll  'G  no.iv-n  from  the  .National  Trans- I  line  are  a  number  of  well-known  i  t.  '‘a  -y 


1936  1935 

KWH.  KW.H. 

14,197,S4n  13.951,39(1 

59.230.82.9  49.991.793 

7.876. . 5.52  6,929.6,56 
43.67.5.36-.>  .39.216,681 

9.53,936  936.936 

17,268,309  I8.14;,.50n 

.33.943.000  ,32.382.090 

8. . 530.300  92,390 

176.676,113  161,638.2.56 


Thr  Halifax  H,arh..ur  "O"'  . .  for  'b*-  montb 

.  .  ,,  tons,  rompar’rri  with 

in  Topor.s  1  ha .  t..  '  nn>n1h  ji  j  lon.x  loi  ih»-  saino  month  in 


August  Net  Up  $2,575  at  $29,- 

248  —  Five  Months  Up  .  mines  aro  now  producing  and  oilier,  wcsieilv  direcDon  is  followed  for 
$3,832  valuable  properties  are  tieing  opened  '  about  five  miles  where  the  line  is 

_  lip.  The  new  line  will  make  possible  within  sight  of  I,ake  Dubuisson  to 

Fast  Kootenay  Power  Go.,  Ijd.,  f'li'Dier  extensive  developmeiii  of  the  north.  Six  miles  further  on  the 

*  reports  gains  In  earning.s  for  the  ibis  rich  territory  and  will  also  open  line  will  serve  the  Ganadian  .Malar- 

i  month  of  August  and  fot  the  first  "I*  R  large  area  for  lumbering  and  tu-  mine,  a  shori  distance  to  »lie 
i  four  monllis  of  Die  company’s  fiscal  I  'olonizaiiGn.  D  extends  from  Senne- 1  soiiili  of  Die  right  of  wav  .  ’I'lie  new 
i  ‘  ‘  ,  terre.  a  point  on  the  National  Trans-  branch  tlien  passes  out  of  the  town- 

Gross  for  Ihe  month  at  $40  939  •  continental  seventy-iwo  miles  east  of  sliip  /,f  .Malariic  into  Die  lown.ship 

*  compares  with  $.37  041  in  19T.-  op- ! '''Rsi'beteau.  to  Rotiyn.  the  southern  ,>f  Cadillac,  running  in  a  westerly 
'crating  expenses  increa.sed  $72:!  ,o ,  If'-min'is  of  the  Taschereati  branch.  direcDon  and  passing  just  sotiDi  of 
I  $11  691  leaving  net  earnings  of  $99  -•'uthority  has  been  received  for  Die  the  O'Brien  and  3  liotnpsoti-Gadilla' 

'  91«’ ,'.n:„na.-in<r  with  $96  679  vea I  ''onst rucDon  of  Die  new  branch  on  ,  mines.  It  then  roniiniu-s  wcsierl.v 
j  P  8  -  ’  •  jjjjp  located  by  the  G.Tnadian  Na- ,  through  the  townships  of  Botisqnci 

'^^1*'  ■  .K  fivo  mnnrhs  r.PiioH  loss  *  ' '’"la ’  engineers,  the  annoimcetuent  and  .loanne.  crossing  Ihe  Kinojevis 


mcni  made  at  Ihe  headquarters  of '  l^anraqiie.  From  Val  d'Or  the  line 
the  National  System  here  today.  The'  turns  slightly  'to  the  south,  cro.ss- 
I'anadian  .National  pioneered  the  ,  ing  the  narrows  between  Lake  Le- 
opening  of  the  rich  Noranda  mining  '  moine  and  r>ake  Dithtiisson.  Direct- 
ficld  by  building  a  lirancli  line  south  ly  lo  the  north  of  this  sirelcli  of  Ihe 
iG  Roiiyn  from  the  .National  Trans- 1  line  are  a  number  of  well-known 
continental  at  Tascliereau.  The  de-  mines,  such  as  Siscoe.  Sullivan, 
velopmcnt  of  this  field  has  extended  '  Shawkey  and  Greene-Siabell.  From 
eastward  and  a  number  of  iniportani  the  crossing  Gf  the  narrows  a  north- I 


increase  of  10  per  ichkight  nuconn  at  h  altfat 
cenl.  in  power  otifpul  for  August.  |  Halifax.  —  W'ith  a  tntnl  of  183.- 
Total  production  of  the  group  for  !  ten.*  of  froiphl  hanrllort  at  thi* 
the  monlh  under  review  amounted  Bert  in  Augu.*t  of  iho  <-iiri-rnt  ya.ii- 

io  176,676.11:1  k.w.h.  as  t-ompared  ®  "c"’  bigb  August  i-ororrl  ha*  h-on 

with  161.6:18,2.36  k.w.h..  for  the  cor-  ■n!5.n5y\on.r In' 7b^’ *:9mo' 
resiionding  month  of  last  year,  nn  nf  193 1  anO  19.33.  1:19 f.9  ton.-,  and 

in(-rea.se  of  1.3.0.17,8.37  k.w.h.  equal  in  1 77.31.6  ions,  ir.sporti voiy. 

9  ;>fl  per  t-enl.  Ibo  poriou  tropi  .Fanuarv  1  tB 

"OI  th.  Osl,.  oomr.nl.,  i„.’l,m,4  ”  '.■.Ml'.Sl"'"  ,'.X l-T' ,”7; 


BECOME  A  REGULAR  READER 


It  nhty  Ihrre  r|<»)1«ir4  a  ye«r  For  reeuUr 

funudian 

THE  FIMANTIAI.  TIMFfl  rWBI.lsHINn  (n  LIMir^.O. 

I  C  raig  5l.  Montreal. 

F.nrloa«d  find . * . . . .  for  5  • 


wed  for*'"  group,  gains  were  shown  by  i.. 5(1.3. i;,34  ton.*  in  thi-  i-oriospondin* 

1-  ■  1  seven,  when  compared  with  the  pro-  period  of  1935.  in  siinib-ir  poi  ioda 

'•‘''rincDon  fi-nres  for  August  of  Iasi 

isson  i„;nuction  luiiies  101  Augusi  01  last  i,(i.5s..593  ton,-.,  if..spro- 


ho  north.  Six  miles  further  on  ihe!>'<‘«'-  'he  exception  being  Winnipeg  ,  tively. 


this  rich  territory  and  will  also  open  line  will  serve  the  Ganadian  .Malar- 
up  a  large  area  for  luniberiug  and  D<-  mine,  a  shori  distance  to  flie 
colonizaiiGn.  D  extends  from  Senne- 1  sonili  of  Die  right  of  wav.  'I'lie  new 
terre.  a  point  on  the  National  Trans-  braneh  tlien  passes  out  of  the  town- 
continental  seventy-i  wo  miles  east  of '  sliip  /if  .Malariic  into  Die  lownslii)) 
Tascliereau.  to  Rotiyn,  the  souiheru  of  Cadillac,  running  in  a  vvesierly 
terminus  of  the  'raschereati  branch,  direction  and  passing  just  smiDi  of 
.Aiitlioritv  has  been  received  for  ihe  the  O'Brien  and  'I'liompsoti-Gadillac 


for  which  »<nH  The  Finanrirfl  Time?  for . . . uir>n*lv*  to 

NAME . . . — . 

address.  . .  -I- . . . . . . 


SUBSCRIPTIONS:  In  Caniida,  $3  00  «  year;  $175  (or  »ix  monlh*.  In  Great 
Britain.  $3  a  vear  Canadian  Funda.  In  United  States  $3.50  a  year; 
li.OO  for  tiz  months.  ' 

Make  all  Cheques.  Drafts  and  Money  Orders  payable  to  the  Company. 


comparing  with  $127,023  in  19 
Comparative  figuree  follow: 


For  the  five  noonth^s  perio^^  "  , ‘Rivei’  ;bout'  one' mile  ea.si  of'  tl.: 

earnings  ^  '  .•'1,"^,'  ITom  Senneiene  the  line  runs  in  weslcriy  boundary  y.f  .loanne  lown- 

expenses  $..,682  h  gb  I  .3  soiiiherly  direction  following  with- ■  ship.  In  this  disirici  there  is  a  large 

leaving  net  '•>  sight  of  the  we.si  side  of  Die  Hell  colonization  area  which  ha.s  been  al- 

companng  with  $127,023  in  19...),  '  n  icachcs  Lake  Tiblc- '  ready  opened  up.  The  new  hraiuh 

(omparative  figures  follow.  nioni.  .Adjacent  to  this  section  there  will  greatly  faeilitaie  the  eoloniza,- 

Gr^*)?wning*  $4^939  's  a  large  area  suitable  for  eoloniza-  ^  Don  of  this  district.  From  mile  90 

Opsr.  *xpen*p*  D.69I  19.968  723;  lion.  It  then  swings  in  a  niofc  south- I  the  line  runs  through  Die  to\vns!iii> 

V.  .  I  ~*9e  ~  i  <Tly  direction,  passing  the  southeast  1  of  Rouyn.  faking  a  bend  to  the  south 

*  *srn  ng»  '  - Lj - Corner /if  fdtke  Pascalis  immediately  |  before  swinging  into  ilie  l.'iwn  of 

Five  months  "riding  i  ^vpsl  of  thc  village  of  Pascali.s  all  Rouyn  itself.  A  shyri  distance  east 

GroMMrninge.  $189,519  $813.01.5  $6..504  i  "  hich  point  it  will  set  ve  the  Perron  j  of  Rouyn  Die  li»-  nasses  elo.se  to 

Oper.  eipenses  .58,664  65,992  •-'.872  and  Bussieres  mines.  The  line  theh  the  MeWatters  mine. 


LIMITED 


/  otrcl  h'' 
IO$l  SI(Vf(f1\T 


Augu8t: 

Grom  earning#. 
Oper,  expeneea 

iota 

$40,939 

11.691 

1935 

$37,641 

19,968 

Inrrr**" 

$3,298 

723 

Kei  earnings 

129.24$ 

$26,673 

$2..57r. 

Five  months  ending 
Aug.  8t: 

Grom  earnioge. 
Oper.  OKpenses 

$189,519 

.58,664 

$813.01.5 

55,992 

$6,.504 

2.872 

_ Ntltimlnn. . 

$130,855 

$127,023 

$3:832 

jg3o|  continues  for  six  miles  in  a  south- 

iirni  i  Arlir  thptl  KWingfl  _tO  i 


The  total  ivngi 

L  inoi:  tvtt 


uf  the  new  line 


Operating  Aircraft  in  Labratlor 

With  M^in  At 

NORTH  WF^ST  RiVRR  A  ASHUANIPI 
LAKR 

NnMh  West  Riv^r  .iiiH  l.oli^hck  I.aIip 

Regifttrrrd  F.xenitiv**  Office 

Psnk  of  Monti  eal  Bids- ;jfio  ,ST.  .IAMEJ5  .S  F 
Water  b;*  »  i  --a 

•St.  .lohn*.  Mid.  Montreal.  «)-i. 
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QUEBEC  LOAN  OF 
$51,000,000  IS 
SOLD  THIS  WEEK 


Comprise  $24,000,000  Short  i 
Terms  and  $27,000,000 
8  and  15  Years 


YIELD  1  P.C.  TO  3.08 


Premier,  in  Announcing  Nego¬ 
tiations  for  Loan  Says  Gov- 


The 


Bond  Market 


High  Grade  Issues  Recede 
from  High  Peak — News¬ 
print  Bonds  Arc  Strong 
Feature  of  Corporation 
Group —  Devaluation  of 
Franc  a  Factor 


Refunding  Issues,  Treasury  Bills 

Bulked  Large  in  Bond  Financing 


cntiiiDUCfi  III  ihilfuclcr- 

:  IV  ll  tj  new  (  aiitidiii:)  lioin!  riiliincint 
’  (I'.iriim  .''\'|ilc'i!i!n'r  aci'oiiiii.;;  in  a 
'  liiuntiih 

!  band  nuirU.  I  i.y  W  omi  I'.niiilv  k- 
i  Coinrini,:  .  I.k! 

i  I’loiil  and  imiaii  iiiiil  m-ix  h.nid  -ales 

I  aniountPfl  ic.  SMri.7SI.7:ii.  ni  i\lijc:i 

i  I?  1 1  \\ a^  Tor 


^!S':n.l7! 


Mil 


|iUl 


-f  ulii'-a  .-It.i 

■I'I'uiidit’i:  and  i7';i.‘i.n 'H.' 
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CAPITAL  CHANGE 
IS  BEING  MADE 
BY  TAMBLYN  CO. 


•iid 


New  Preferred  and  Common 
Stocii  Being  Sold  by  Public 

Offering  | 


j  poses  and  nf  u  .iii  li  .S  ta.iipii.dil.i  nnis  loiall.  il  .«:,'i)r...:s.'i.7.’ 1 .  •■i.iniiai  '  d  r  itli  DIVIDEND  ON  COMMON 


iminii'ipal  fiiiiincinc  of  iho  iiiuiitli 
lotallod  only  S7S1.7:>i>  .\o  pro-,  nn  ial 

issues  V.  ere  sold 

The-  oiHsiiuidii'.a  n-suc  o;  iln-' 

I  he  Province  of  Quebec  sold  this  ; 'eeisfored  since  the  end  oflinoiuli  was  th-  . . . 


ernment  Aims  to  Co-operate!  Toronto  Bureau  THb  Financial  Time* 

with  Business  in  Province  1  ‘I'oronto. — While  hiph  prade  bond 

prices  took  the  sharpest  dip  lo  have 


Ml  the  l(irni  of  ihrae  iiioiiih  ireasii 
bill.-..  Apart  fr.mi  the  Doniininii  of 
Manida  issues,  the 


nnl.'  •' J1  .iKl.’.iidP  ill  liii’  '  iiri  r>p.-iul 
i:tE  pcru’d  in  llKi.'i.  ll^fu  id  :ia 


ihi.^ 


boiiia 


week  $5.1.000.000  of  bonds  to  a  syti-  P^*'-'  =‘"<1  corporation  bonds  iUion  of  t  anada  I' 


dicate  headed  bv  W.  f.  Pitficld  &  i  '  the  newsprint  bonds  as;  bonds,  of  ;hi,  iss 

•  b..  and  iucludinp,  it  is  understood,  i  “""t-d  strongly  on  into  new  j  perpetual  bonds 

Wood.  Gundy  &.  Go.,  A.  E.  Ames  &  "‘”1  Abttibi's  and  t  on- !  Ob.oti  ard  lutercsi.  ■ 

'  o..  Ko.val  Securities  Co..  Dominion  , 

Securities  Co.  and  the  Uoyal  Bank. 

The  bonds  carry  4  different  ma- 
lurilicvs  and  coupon  rates  and  will 


Holes  e.ud  b’  - 

:'-5').ii0(i,(iii'i  i:f 
were  s.dd  at 
t  ield  I'.iip’oM- 
ad-;mafoly  n.tiv.  and  t.5.‘iiMi.o0ii.  f) 
vance  The  new.sprint  bonds  have;  notes  at  !‘.k. auii  ipteresi.  to  ,\  ield 
all  been  \er\  stronp  for  some  weeks  ;  The  luoi  '-eds  o*  ihe  iss;p> 

t>asi  and  with  tlie  season  for  signiiip:  "  ill  he  u.-ed  to  retire  .Sl-l.ihS.itin 
...  ,  1  .  new  eontraeis  approachinp.  the  mar- Murinp  ohliuai  inns  and  ihe  haU.nce 

i  ket  for  the.se  issues  can  tic  expected  I  for  pencral  pui  po-.  .:, 
b)  boil  for  some  time  yet  to  (oiiie.  Total  new  pio  eriniieiti  iitui  luiini- 

Dcvalualion  of  the  franc  Itad  itsjcil'al  finarHint:  tm  th''  uuie  iiioivhs  inflfl  new  liotul  linaneiii 
repereussion.s  amonp  the  Dominion  onded  Septenifu  '  ;',i)th  anioiiuleii  in  lows; 
issues  but  lfi<'  movement  was  inerelv  ........ 

a  minor  ripide  wlien  compared  witli  to  Kepirinhcr  until, 
the  bottotnies.s  slide  of  ail  bond  ■  I'sis.  ttnv.  iii-.  a 
liriccs  foHowinp  Great  Hritain’.s  de-  ;  ProTi..chi  1 'ot' 
parture  from  the  pold  standard  .iust  !  Oi  tadf.  Miiniiirii 

Oiiobr"  f:  Ma"i.  Munif  .  . 

Western  .Mun’i’ipal  .  .  . 


as  follow .s;  JEl.OUO.OOO  of  1  per  cent, 
tionds.  dated  Cict.  1st,  1936.  and  ma- 
'urin.g  Get.  1st,  1938.  offered  at  pat¬ 
io  yield  1  per  rent.:  $13,000,000  of 
J',<i  per  cent.,  dated  Oct.  1st.  1936, 
and  maturinp  Oct.  1st.  1940.  offered 
at  99  lo  yield  ll"  per  cent.;  .$12.- 
000,000  of  2>2  per  cents.,  dated  Nov. 


Toionto  Bureau  The  Financial  Timaa 
Toronto. -G.  Tamhl.\u  J,ul,,  whiciij 
iiperiues  a  chain  of  02  retail  drui; 
stores,  IS  to  bine  a  change  in.  cap¬ 
ital  structure  as  a  result  of  the  ac 
1 'inisition  of  stock  held  by  the  estate 
of  (i,  Tanihl.Mi,  the  founder,  and  b;.  1 
Drug  Shares  Inc.,  a  holding  com- 
!>an\  controlled  from  New  York 
Tiie  company  1,,  tiroceedinp  to  re-  ' 
deem  its  prosent  7';  preferred  stock 
at  110  and  to  split  its  2S.0tlP  coiii- 
inori  shares  i  n  a  four  lot  one  hiisi.- 

.  .  ,  ,  ,  .  'I'he  new  caimal  eomsist.s  of  G.iH'O 

uia-  irvest.  Dommion  lar  .v  '  hemical  1  j,!.  - 

I  onip.in.x  also  .sold  an  i.ssuc  of  5  5,- 
Oiie.OOii  '.’,<2' I  and  1G''<  llonils 


/  ^  .  ..... 

-^ABlLlTy 


overntuent  and  cuuiited  for  iii.'  nui.ionl.' 

year's  ci.rp' >ra! ion  financing 
P’-cuaie  foi-  sUi-h  liUi'po.M'r 
f  im.;  ot.l’lm, 

Dnriii!',  Seiuemocr.  tbrec 
iMiallina  1  .b'O.i'iri  l•l,InIl'lsc(i  ihe 
I  erye  pioport ion  of  lliis  liniiiieine’. 
Inclncieil  l.n  ihis  total  is  tlie  r-s-.ic  of 
fitt'i..'.  iii.iiMi  ''anaiia  Genicni  (  nniiiany 
Limited  3',.  3'-''r  and  I*.';  I’.. mils 
anil  iii.iiiiO.oiio  Simpsons  l.niileii. 
3',.  3'i;'';  and  i'Gr  llonls.  'I'iiese 

issues  were  offio  eil  1"')  .inii  m 


WII^I.  YOtT  PITT  THKSE 

AT  HER  FI!V€iER-TIPS7 


I 'onipnrat ive  talde  'f  1 


and 


IMIS 

•'-.n.-  leaf,  Prfiiniiiric  N<-« 

.rii'  .leo.ore  s.ini.-nn.'-no  .ts.='.l,8fie.1i>0  jni.sai.sno 


1st,  19o6.  and  maturing  Nov.  1st.  1  fjy^,  dnys  over  five  years  bt'fiijre. 
cm,  olfcred  at  par  to  yield  2I/2  per  stabilization  of  international  ex 
cent.:  and  $15,000,000  of  3  per  cents..  |  change  which  is  now  in  more  defi- 
dated  Nov.  1st,  1936.  and  maturinp  |  nj(e  pro.speet  is  not  (•.\pccted  to  af- 
N'ov.  1st,  1951.  offered  at  90  to  yield  ;  feet  the  Canadian  dollar  ad\crscl.'.  , 
30s  per  cent.  land  should  result  in  imtiroMuif-ni  in  ■ 


'-’2  n2(M;oi> 
1.2T6.'eo 


ro  nop.eno 
3':,4'-".2nn 
1 1  .lon.or,-, 
i:i.:!e2.20i> 
.•  1 1 .000 


000.000 
22.071,2011 
roo.onn 
I !  .sas.noo 


preferenee  shares  o‘ 
$a(t  par  value  which  is  being  offeree! 
iU  $.52  and  112,000  shares  of  no  par 
value  common  stock  of  which  .Sti.SOp 
shares  are  hein.g  offered  puhliely  at 
$16  per  share  G,  Tamhlyn  (  o.  has 
never  paid  a  eoirimon  dividend  sinre 
inrorporatioii  in  102S.  hut  the  new 
steu'k  h.xs  been  placed  on  an  annual 


Bv  naming  a  trust  institution,  such  as  this,  as  Executor  and 
Trustee,  \ou  can  relieve  vour  wife  and  lamilv  of  the  respon¬ 
sibilities  and  problems  that  may  otherwise  he  a  tremendous 
burden — and  a  precarious  one — for  them  to  hear. 

.•\t  vour  convenience,  come  in  and  talk  over  the  business  and 
financial  side  of  your  estate  plans  with  one  of  our  officers. 


Crown  Trust 

Company 


M.sni.ono  j  (iividond  Ivisis  of  Sd  (  onis  nt-r  shiirc 
lo.r.no.nfi',  1  . . .  . .  ' _ 


lo.r.no.nh 
.  >2H.20o 
•  11.000 


*.."2.0T;>  1830.179.36.%  .<744,876.300 


.3O.7.06.T 


.•“old  »n  I  apada 
SaI(1  i(i  V. 

SqM  iti  (irp.it  Hr: 


Ibis  represent.s  the  1arge.st  piece  i  hiisinci-.s.  Both  of  these  fticiorf- 
of  provineiiil  financing  done  this  j  bcfiefit  hieh-gradc  hond.s. 
year  and  the  size  of  the  loan  is  in  ¥  ¥  •¥  v- 

ni,-i,rked  contrast  to  Quebec’s  record  Alhovta's  Issues  Beak 

over  a  long  period  of  years  duriug  :  Alberta  4’i.’s  of  1956  slipped 


■in 


.■2.0.:*  .<8no.i7l>..36'»  <714.876.300 


Monfh  of  '•cpirtiihof 


P‘;i6 


1  'on'.  I )ir.  r,td 
Hom.  (lo*. .  T-ras.  Uillfi 
f  P’ovlnfial  Pir  A*  frtd 


■  points  and'the  ss  of  1947  vnppcd 


T  otal5 


btidpet  with  recourse  to  as  little  fi-  4  pom,,,  f,unnp  the  week.  The  Western  Mun..-,p»i 
naticiii.g  as  pos.sible.  Proceeds  of:  explanation  of  this  is  not  immediaie- 
tbe  i.ssue,  it  i.s  understood,  will  be  jy  apparent  unless  the  eff.-i  t  of 
used  to  meet  a  .\o\  cmber  1st  uiatii- ;  ]e[T|gjaxion  passed  in  .\iigust  1;  only  :  i"  E*','®/** 

'  itj  of  $10,000,000  of  o  per  cent,  now  beooming  apparent  to  bond- '  ^"i^i  'prioiin 

lionds.  to  repay  $26,000,000  of  Iroas-  holders  who  cannot  find  buyers.  The! 
iiry  hilts,  and  the  balance  to  be  ,  important  event  on  the  Alberta  bond- ■  Totals 
loietl  tor  general  purposes.  :  holders’  horizon  is  the  early  an- 

Prc.'utnably  the  $24,000,00"  of  2  nouncement  that  can  he  expected  ! 
and  4  year  bonds  will  be  taken  up  i  of  the  recommendations  contained  n  ‘ 

!>,'  the  hanks  with  the  S  year  2V2'3  I  D'p  report  of  the  hnndholders'  com-  Railway 
aiid  15  year  3’s  being  sold  to  insti- |  miGee-  This  should  give  the  bond-  '"'i'”'' 

holders  some  definite  hope  hut  ts  i  Totain 
not  guaranteed  to  change  the  atti¬ 
tude  of  the  .Aberhart  government.  j 
¥  *  9  * 
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20.000.000 


*100,872,102  *14.',, 781.7,70  *1 18. .-,88,200  *2 
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1038 
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Ttpfllnflirn;  Npw  M-u.pv 

.'..7;)8,OflO  *  80.817.424  *  88,2:11,121  J  2. .,82.000 

280.000  .'.2,000.000  .'.fl.fioo.OiMi  ii.ooo.oon 

21, 062,000  82. .'68.200  78.672.800  2, 80:. ..700 


Mitioiis  and  the  general  public. 

Plans  for  the  flo.ating  of  the  loan 
were  annoti.nced  by  Prentier  Maurice 
Dupicssis  during  the  week  followdng 
•  ■r'Ti4'crsations  with  prominent  Gana- 
dinn  financial  interests  and  also  with 
a  representative  of  an  English  syn¬ 
dicate 

In  his  conference  wdth  the  repre- 
f.eiJtatiies  of  British  financial  In- 


27, 062, ooo  *205,28.5,724  $l!)t.007.22t  $  III.4T8..700 


Treasury  Bills  Sell  ,\t  Higher  Cust 

Sale  of  $35,000,000  of  91-day  Dom¬ 
inion  Treasury  bills  was  made  on 
Wednesday  at  a  cast  basis  of  0.686 
per  cent  as  'compared  with  the  rec¬ 
ord  low'  cost  of  0-613  per  cent  on  Iho 


icrosts.  the  Premier  told  the  Press,  ,  previous  sale  two  weeks  before.  This 
h.'  had  stie.s.sed  his  confidence  that  '  represents  the  first  break  m  Ihe 
Quehec  Province  constitutes  one  of  I  fend  towards  lower  cost  short  term 
Ihe  safest  tn\ cstincnf s  English  capi- [  money  since  last  April.  It  is  proh- 
ta.l  can  find,  and  Ihe  Province  is ;  "hie  how'cver  that  the  change  n 
anxi.  nis  to  encourage  ctipitalisls  to  ;  fend  is  of  a.  seas.onal  nature  since 


HOUSING  ACT  HAS 
NOT  DONE  MUCH 
FOR  VANCOUVER 


Onnilnloii  (.ovts.  Srpt.  .30  .i-ppi  2:i 
I)  .in.  .'f  ran.  3L  C6  *|0|  2'.  $102  IS 
112  7,7  115  2'. 


Loaning  Companies  Feci  They 
Have  Not  Sufficient  Margin  j 
of  Protection 


invest  their  money  in  Quebec 
'The  government,  he  said.  Is  of 
the  opinion  that  there  is  too  much 
lavation  in  the  province  today,  Ourj 
iir.st  stc|)  will  he  to  reduce  this  taxa-  : 


there  was  an  increase  in  cost  of 
this  type  of  financing  during  Sep¬ 
tember  and  October  last  year.  I 


DEMAND  INDICATED 


Provliirlal  liintk. 

•MbArta  4’^-.  r>6 
l>o.,  G  47 
♦  %  60 
TV..  4'  .  44 

r,o 


and  dividends  for  the  next  year  hav 
been  declared  payable  ouarterlv 
start in.g  .laiuiary  1.  1937. 

To  holders  of  the  [iresent  7'", 
stock  :-everal  altern.at iv cs  are  being 
offered  by  fiie  underwriters  I'ochra-! 
no.  Mtirr.iy  A  Gn..  Strwarl.  Scully  lY 
82,065 1  Go.  W  hile  iirclct  red  shareholiier.- 
15.", R  j  .'IIP  rrilitled  lo  .$110.60  per  share,  in 

Rpfiirrfinu  \rw  visr.ry  leliiditig  ledenipTion  prriuiuin  and  ac 
^  iv'oon  ooa  5 criifd  dividend,  they  are  .also  offered 
new  preferred  stock,  common  stock  I 
and  e.-rsh  for  the  differenee  but  at  j 
no  concc.-'slon  from  llic  retail  offer-  ' 
mg  price  of  either  the  preferred  or 
common  slock.  I 

Since  incorporal ion  the  company 
has  earned  preferred  f’ivid'''nds  by  a 
stibsta.ntial  margin  :uui  has  tedeetn- 
12, .'..7(1  ed  4,119  shares  out  of  an  original 
!  issue  of  7.000  shares  at  the  same 
lime  improving  workmg  capital  po¬ 
sition,  Sales  increased  from  $2,941,- 
829  in  1929  to  a  i>oak  of  $:J. 882.035 
in  19:;  I .  In  1932  and  1933  sales  de¬ 
clined  bul  the  trend  in  1931  and  1935 
was  upward  and  sale-s  tol ailed  $3,- 
4ii3.9S6  i.n  the  latter  year. 

On  the  basis  of  toe  new  prefer¬ 
red  dividend  re.inircinents  and  j>ro- 
viding  for  Dominion  income  tax  a! 
the  present  rate,  the  eomp.'uiy  ha.s 
:pi  .  earned  a.n  average  of  .'?125.9.51  per 
OCR  year  fin-  the  past  sever,  years  whieli 
I  |-.n  enual  to  $1,12  per  sitare  on  the 
I  50  new  eomiuon  stock.  On  the  same 
basis  ihe  ('(impany  earned  $114,358. 
K5  or  *103  per  share,  in  1935.  l-'or  the 
1  on  f.jpht  months  ended  August  31.  1936, 
j  net  pnifii  was  $22,837  lower  than  in 
85,  19,35  heftne  taking  in  jirofit  of  $9,- 
-  91:;  on  .securities  sold  during  1936. 


't‘TIUF  I  -MRM  p  r,Ps.s,r,.  IR.-rj'.,  r  FIVIOFD  G-n  ‘'.e 

393  ST  JAMES  STREET  WEST,  MONTREAL 

EXECUTORS  TRUSTEES  FINANCIAL  AGENTS 


Active  Bond  Changes 


114  75  Its  25 
110  00  110  8.5 

Il:S  .70  114  ,3.7 

112  no  112  87 

n  2  on  1 1 2  po 

112  .50  112  .'0 

1  12  87  112  7.5 

lO.'i  50  108  ,35 


Hen.  not  iiirrcase  it. 


"1  told  the  I'lnglish  financier  that 
frankness  was  the  basis  of  friend¬ 
ship.  and  theu  said  I  found  if,  strange 
'hat  British  capital  was  invested  in 
Arvenlina  and  other  South  American 
arid  foreign  eoniitries.  but  that  un¬ 
fortunately  little  vvas  invested  in 
Quebec  ptoviDcc. 

'T  nsyured  him  that.  Quebec  would 
he  !iapr>y  to  receive  English  capital 
ariti  believed  that  English  capital 
:-.honl(l  he  pleased  to  have  Ihe  op- 
I'oiiiinity  of  investing  in  Quebec-’ 

\  Goarnnlee  T’oir  Gnpital 

"Quehec  is  indeed  one  of  the  rich 


PREFERRED  ISSUE 
DISTILLERS  CORP. 


Marketing  in  New  York 
$15,000,000  Preference 
Stock  Arranged  For 


of 


Vancouver  Bureau  The  Financial  Time* 

Vancouver.  —  Operation  of  the 
Housing  Act  in  Britisli  Colunibia  has  Kails  A  sioainship** 
been  a  tlisappoinlnieiU  so  far.  '' ith  ^ 
less  than  ten  applications  having!  iio.Vi'...  .m 
been  filed  so  far*  in  Vanctuiver.  l^vcn  no  -*' 
though  the  federal  government  hJis  (-.p.k’ c  ii* 
made  the  roDditioiis  under  4vhich  '  l  ililiirs 
loans  may  be  obtained  somewhat  * 


cm  Ao 
60  00  64  00 

!21  00  122  T* 

112  00  IIM  00 
1 12  00  1 1M  2  . 

1 14  r.n  116  oo 
li  t  00  J 1  s 
80  00  KO  oo 


unrh 


00  s‘,0  .^0 

104  7.0  lo:.  00 
1  !  1  .'  0  1  16  2  '. 
114  7:*  116  r.o 

118  '.0  119  .'>0 

10!)  2-'>  109  Oo 


more  inviting,  the  loan  companies  j  Caigar.s  Pow.  s 
do  not  anticii*ate  much  of  a  spurt  J^oo.  Nor.  i'o» 


80. 


.\nnouncement.  vvas  made  this 
week  by  an  official  of  ITisiiIlers- 
Goiporalioii-Seagrams,  l.imited,  that 
the  company  has  made  arrangements 
to  market  In  .New  Y.ork  an  issue  of 
$15,000,900  m  preference  slock  with 
warrants  attached.  Brown.  Harri- 


in  building  activity  here,  even  "'ilh  M'“Vo,™-tt  .v 

Ihe  aid  of  the  housing  law,  until!  isi.s-ii  b 

TiPYl  sorin'-  '  hur’r.  It;. <lro  6- 4t 

next  spriHs.  .j. 

While  there  is  a  fair  amount  of  Ottawa  \>.i|py  5‘_  . 

construction  aetivity  in  \  an eouver  ’  yvobi-c  Power  .7-68. 


*17  .50  *48  50 

121  70  121  50 

02  00  07  50 

ioi  nil  in:,  oo 
100  00  lot  00 


1)11 


50 


<18  oo 

60  .50 
88  00 
60  OO 
105  .50 

tot  ,0 


08  50 
57  60 
8.5  50 
68  0<) 
105  f.O 
105  00 


I  on  The  decrease  in  net  pritfit  is  stated 
I  75!  („  i,p  ,i)ip  t„  conditions  in  the  trade 
]  27  vvliic'n  made  it  impossible  for  the 
!  50  rnnipauy  t<i  adjust  retail  prices  so 
as  to  ahsoi'h  incicased  sales  tax  and 
othei  increased  taxes  in  the  early 
tt  ['0  months  of  the  year  These  eondi- 
I  3?  lions  have  now  been  tectified  and 
1  75  Ihe  managemeui  believes  that  earn- 
'  ;  i.ng.s  available  f(»r  dividends  on  the 

j  preferred  and  common  shares  for  the 
.  I  oO  I  yodfs  ending  December  31.  1906.  will 
'I":!;  U'xceed  $105.0"0, 

-I  00  riio  change  in  capital  will  not 
I  0*^  I  affect  the  management  which  te- 
jll  mains  with  executives  who  wore 
■  .3  on  long  associated  vvitii  .Mr.  Tamhlyn 
'7.99  Ihe  tminder  of  the  business 


e;-i  jtroviuces  of  the  Dominion  in  i  man  &  Go.  are  to  head  the  undor- 


in’tiiral  i  esourccs.”  Premier  Du- 
lilessu;  said.  ’'The  iiopulation  is  a 
model  one.  .Nobody  could  offer  a 
iictter  guarantee  lo  honest  capital." 

The  Protnier  said  he  had  urged 
thi'  financier  not  to  be  misled  by 
rumors  and  reports  concerning  Ihe 
ptovinco.  wliich.  ho  claimed,  were 
being  circulated  by  certain  financial 
interests  who  were  doing  so  to  fur¬ 
ther  their  own  purpose. 

Dealing  with  the  taxation  system, 
Mr.  Duples.sis  said  he  planned  to  .se¬ 
cure  the  .services  of  the  best  experts 
he  could  obtain  to  review  the  sys 
tern,  s.')  as  "to  assnie  the  necessary 
K'veniie  for  the  operation  of  the  pro- 
vince  s  affairs  and  also  to  guarantee 
the  taxpayei  equitable  distribution 
of  taxes." 


writing  syndicate.  ! 

I’rocceds  of  the  new  issue  will  be  I 
used  to  retire  hank  loans  aggregat¬ 
ing  some  $2.80",00(t.  and  to  bolsler 
working  capital.  The  company  has  | 


demand  for  aceommodai ion.  Bents 
have  advanced  twice  during  the  pre¬ 
sent  year,  and  nan.-;iiori.gt ion  com¬ 
panies  report  that  between  five  and 
ten  times  as  many  people  are  mov¬ 
ing  into  X'anconvor  as  residents  as 
are  going  out  The  influx  is  iargelv 
from  the  prairie  provinces,  but  many 


Ahiill)i  0-58 
( 'an.  ( Vni.Mil  4 

iion.  Steel  WarotT  l* 
Llypsiim  f>’ ;  -48 
Sinipstni!*  6-19 


-61 


io:t  'll  105  2% 

l»12  (III  UI2  50 

10)  r  o  108  r,o 


no  funded  debt,  and  has  had  hither- i ''’‘'V; 

■  the  British  Isles.  I  nited  States' 


to  no  rirefcrrod  stock,  sole  capitali¬ 
zation  consisting  of  1.742,645  no  p.ir 
value  common  share.®. 


B.C.  Municipalities  Have 
Highest  Per  Capita  Debts 


and  Empire  countries.  The  Indus¬ 
trial  expansion  here  is  reflected  in  ' 
the  large  numhei  (vf  agents  and 
executives  and  clerical  workers  be¬ 
ing  transferred  to  the  coast  from 
the  east 

Loan  Bisks  Too  Great 

lAiaii  companies  have  shown  reluc- 


HIGHER  DIVIDEND 
C.  G.  INVESTMENTS 


Annual  Rale  Increased  lo  50 
Ccnls  a  Share — Earnings 
Expand 


I  "rectors 
Inve.slmeuts 


of  G.madian  Genet  al 
Ltd.,  have  declared  a 


Victoria.  The  per  capita  bonded 

indebtedness  of  all  municipalities  in  :  tanci-  to  make  use  of  Ihe  Housin...  , 

British  Golumbia  is  the  largest  for  .\ct  because  ..f  what  they  believi'  i„  : idend  of  1  a"  per  share  payable 
all  Canada.  !  be  made-iuate  ptv.tection.  They  say  t  i,.  i„  slnueholders  of  record 

As  of  1031.  Ihe  per  capita  Qguie'thc  risk  is  loo  great  when  the  home  TYe/ir  „(  .  phi-s  marks  an  increase 
was  $214.63.  which  compares  wiih  |  luiilder  assumes  an  equity  of  only  the  aiimial  rate  t<i  ."<■  per  share 


Kcfcrring  lo  h!s  interview  with  I  Quebec’s  total  of-$I92.2I,  the  seeoud  2"  per  cent  of  the  cost.  The  cost  f''om  the  former  k'G'  "f  4"c 


Ihe  Canadian  financiers,  the  Premier 
.‘.aid:  "The  government  will  co-op¬ 
erate  with  honest  business,  but 
rights  of  liiese  gentlemen  will  be 
limited  to  their  obligations-  TVe  are 
anxious  to  establish  honesty  and 
stability  in  business  and  finance,  and 
we  intend  to  work  continuously  to¬ 
ward  this  goal. 

"Honesty  and  stabilit.v  are  neces¬ 
sary  to  the  proere.ss  of  the  province- 
and  It  Is  the  duty  of  all  busine.ss 
men  to  co-operate  and  offer  con- 
strueiive  sug.gcstlons,  hut  finance 
ijiust,  learn  to  he,  satisfied  with  rea- 
•  onablc  profits. 


Canada  Cement  Company 
Offering  Formally  Approved 


Formal  snnciion  of  a  by-law  au- 
-horizing  Ganada  Cemenf  Company. 
Limited.  lo  is.sue  bonds  vvhieh  were 
recently  aetmilly  offered.  w<as  giv¬ 
en  by  shari'holders  at  Ihe  speci.i: 
mepting  hold  for  that  inirpose.  'Ihe 
total  vote  cast  was  '22.6."  1  prefer¬ 
red  and  common  shares,  out  of 
'.vhleh  .321  651  shares  were  voted  In 
favor  tif  Special  By-law  "r,*’  em- 
Itodylng  Ihe  rosolution,  and  1,000 
shaies  wort'  recorded  against  the 
proposal.  .Accitrdiiig  to  the  last  an¬ 
nual  report  ot  th('  company  the  total 
.>ut.3tapfltn,g  (.•aiiitalizafion  r’OTuprises 
.'(10.869  prercriTd  nnil  609.90"  com¬ 
mon  shtivcs 


Audli±s 


roiiipt'ieiit  ucronntnnt  needs 
tvnrk  on  hooks  ol’  Newspapers, 
Paper  Mills  or  Bolling  Mills. 
Part  finio,  say  3  days  weekly. 

Address  Box  2(11,  Finaneinl 
Times,  651  Craig  SG  AVest, 
Montreal. 


largosi  •  ,  involved  in  book  keeping  and  inspec-  .‘vn  increase  oi  atioiii  i  .r;  mearn- 

't’he  gros.s  t.-nal  of  municipal  bond-  ■  lion  for  loans  which  under  ihe  act  mgs  'his  year  accouiiloil  for  the  de¬ 
ed  indebtedness  for  all  t  anada  at  :  are  amortized  over  a  period  of  20  ci-'ion  to  Increase  the  .iuldend  rate. 
Iho  end  of  19:44  was  c.stimaled  ativear.®,  :ind  retired  by  monthly  pay-  H  is  anticipaied  that  canitngs  for 
$1,452,859,565  '  luonis.  arc  given  as  reasons  for  reti-  j936  will  he  comtoruihl'  orm  the 

The  total  foi  British  Golumbia  I®  i  (•en<'e  to  take  advantage  "f  Hie  legis-  aOe  rate 
estimated  at  $127,172,942  against  j  lalion.  Ptei'Cni  liquidating  value  of  assets 

$.565,218,160  in  Quebec,  the  difference  i  Imng  feim  amortlzatmti  is  not  re-  behind  each  of  the  .sliaips  in  trust 
III  itopnlation — 519,958  for  British  ■  garded  with  favor  either  Most  loan  is  nndetstood  lo  he  aboiii  $12.50. 
Columbia,  against  2.940.653  for  Que- 1  companies  are  more  accustomed  to  compared  with  $10. .la  at  the  and  of 

bee —accounting  for  British  Golum  '  five-year  bians.  One  loan  coinpanv  193.,  and  SS.9t,  .at  the  cti.l  of  1'i34, 

bia’s  hi"her  per  eapita  debt.  manager  said  the  chief  trouble  was  — 

The  debt  riosition  of  the  inuiilci- 1  that  Canada  was  not  used  i/)  such  Nickel  Program  at  Copper 

palilles  in  British  I'olumbia  has ;  legislation,  hut  that  evrntuailv  it 

shown  .®.ome  improvement  since  the  I  would  come  into  wider  use.  'as  'ii 
figure  reached  a  high  for  the  la.st  i  countries  such  as  Australia  "ocre 
15  years  of  $129,913,890  in  1931.  when  I  housing  haws  have  been  appiicahle 
lelief  costs  and  other  charges  boost- 1  for  some  years. 


GT.  LAKES  PAPER 
DEFERS  INTEREST 


SALE 

Province  of  New  Brunswick,  Canada 

$3,500,000.00 

SINKING  FUND  DEBENTURES 


The  Govirnmcui  of  I'ii  Province  of  .New  Biun.-wiik  w  d!  rccoivi' 
loridcis  tip  to  th:rc  o’,  lock  P.  .M..  A  S.1'..  on  the  -tlh  .lay  ,0  (totohci, 
1936,  for  $:;.5iiu.iic0.(ci  Province  ,,f  New  Hiuii®\\icK  .l.lc.iiMn  (' -  a. 
follow  s, 

Deben'iii'c®  lo  In  li.ited  'lo  Gitl  da)  of  o.  iobei,  \  !).,  1336. 
M’icrest  to  be  p.av.ibio  hnlf-vearlv  on  the  15th  diiv  of  .Xoi  il  .ind  ih<' 
I5lh  .ia.v  of  Di  iohcr.  ;irinci|vil  and  interest  I'.av.ible  ir,  lawful  mopev 
of  Gainuhi  ai  the  office  of  llic  I’rov  iivial  Secrcliu y  'I'rctisiiri'i .  I  ’reflr. 
ricton,  .\.  n.,  cir  at  the  li.xnk  of  Montreal  in  Halifax.  <  harloiM  low  p. 
Sain*  .lohn.  Montreal.  Toronto.  Winnipeg  or  VanconvtM.  ('anada 

lieheiiinrcs  to  he  in  deindninations  of  $1.((((0.00  ((c  $.'.oo do  a:  Hu- 
ojnion  of  the  tnirchascr  with  (  (ninons  atiacln'd  and  may  be  i  rgisicrc.! 
a®  to  principal  only  ((n  iiaymcnt  of  legistiatjop  fee  Full  iiay'uc'iti 
for  raid  dchentiirrs  to  be  made  at  the  ((ffice  of  Hie  Pr(v\  incia’, 
Secretar.v -Trt'aMiri'r,  I'l cderictoii,  N  B  npo.t  dcljvc  v  o:'  inlcrim 
sernrbies  ;it  said  office,  cosl  of  exchanging  interirn.s  to  be  not  tie  to 
the  pnrcltiiser. 

rnierim  .Securities  to  be  exchanged  for  Defiiiniv('  Kngr.vvnl 
Debemture.®  on  completion. 

Definite  Debentures  to  he  delivered  to  the  purchaser  at  place 
named  by  him. 

Tonders  may  he  made  for  said  debeninre.s  on  the  hast,®  follow 

Ing, — 

Ten  year  term  with  interest  at  2',|''5-. 

Eifteen  year  term  with  Interest  at  3*"7. 

Twenty  year  term  with  interest  at  31,',. 

Foaled  tenders  endorsed  "TENDERS  I'Gn  PRi  )\  I .\G|.;  tvi'  M'.w 
HRI  NSWIGlx  DEBENTI'RES"  .should  he  addressed  10  the  Provincial 
'I  reasurer.  I'rederieion,  New  Uninswii  l,.  (  'anada 

I  eiiiders  must  he  for  Hie  amount  offered  and  must  he  arconi 
panied  by  a  marked  cheque  for  $in.00((,(io  to  be  atqilied  m  the  ease 
of  the  snceessfiil  teiiderei  a.®  jiart  )>avinetit  for  tiio  (lebiuiinre®.  ,\;i 
hills  to  he  made  In  I'rederieion  tnnds 

Ihe  above  (lebeiilnre.®  will  |>e  issinal  a®  nnthorized  by  .^els  of 
Ihe  'Legi.slativ  e  Asseinhiy  of  New  Bru'isvvirk  for  the  f.dlow  ing  pur 


Management  Desires  to  Improve 
Cash  Position — Plants  at 
Capacity 


Toronto  Bureau  The  Fmantial  Timet 

'I'oronto,  Groat  Flakes  Paper  I'o. 
directors  have  postponed  payment  of 


)>oses. 

Floating  Debt  . 

Gon.sf ruciioti  of  Gov ernnion*  offices  in  tlii- 

SniiHi  I'onndr.v  Hnildinc . 

Direct  Relief 

.\.  R.  lalee.trie.  Power  (  omtnissirui  . 

Hard  Surface  Roads  . 


7((0.0i((i  00 


J  I  ililO  (III 
3110, llOK. I'O 
1 7'(.ii'i('  ((!' 


I'lii  I 


sinking  fund  of 


if  I”",  will  be  ptovldid  vcarlv  dining 


may  rroiii  neie  1. 


t'''rin  of  the  hoiuls.  [iliis  .--ueh  additional  ainnii'i' 
time  he  required  by  law. 

Ihe  higliesi  01  ativ  lender  not  neeessaiih  aeeeiiled 

'■DO\  Is  '1  .  Rli  ILVRD. 

I’riiv  liii'M  1  .S.'crela  r  .v  -Ti  1  isu  ■  •  1 

Fredericton.  N  B  S.'iiiemiu  i  :i,  p 


interest  due  October  I  on  the  com-  eient  banking  aceommodai  ion  in  ear- 
imny's  bonds.  In  explaining  the  ac-  ly  on  all  oneiat.i,'uis  with  the  exeep 
tion  of  the  board  to  bi'uidholders  I  non  of  permaneni  iin)iroveiiieni.s  and 
i  .  11  Garlisle,  president,  of  Hie  com-  i  bond  interest  which  niu.®r  lie  nu  t  mil. 
pany.  gives  no  indication  as  to  when  of  earnings.  It  is  advisable  lo  have 
interest  will  bo  paid  Mi  •  arlisle  i  a  somewhat  better  e.ish  jiosii  ion  than 
states  that,  in  taking  over  assets  of  1  at  present. 


Ma  ssey-Harris  BoinJIiulders 

Meet  Acljourtied  lo  Oct.  2G 


the  company  from  the  liquidators  it 
vvas  neeesrsarv  1.0  pav  $412,894  for 
reorganization  expenses  and  claims 
due.  This  pa.'ment  vvas  caused  in 
large  degree  by  delay  and  litigation 
entailed  in  consumatinc  the  sale  of 


Mr.  ('arlisle  slaici  that  the  millixdv 
for  the  company  is  "inii:e  [ironns 
lug."  Expenses  and  e.isl'-  h..ve  been 
materially  redneod.  [iroiinetimi  and 
lirofil  increased.  The  |ilani  i.s  now 
operating  at  full  caiiacit  v  t  Imui  s 


the  proiieriy.  It  is  now  essential  |  daily  while  negoi  lai  imi.®  are  |iemilng 
that  storage  (apacity  at  the  mill  he  for  disposal  of  eeri.iin  assets  vvliiih 


loioiito  Htirrn.i  Thn  I'iiianilnl  Tim,. 

'J'litmilo  Fo'  tile  .second  tun- 
.\!;is.<ec  Han  IS  bmidhiddeis  lacked 
Hie  iiiMinm  neees.sarv  to  vole  mi 
(  liaiigc  111  sinking  I'nnd  i>i  ovision.-- 
I’lie  meeting  held  SepteinlKt  2.X  was 
ad.ioniiied  until  (tetuber  26  ,ii  vv;in;i 
time  a  niajoriLv  of  hondliolders  pve 
.sent  a'  the  niecling  e.in  'ake  (he 
iK'cessar.v  aetion 


increased  bv  adding  at  least  one  ad¬ 
ditional  building  which  also  involves 
building  a  dam  and  wings  while 
roads  must  be  built  on  certain  lint-  . 
her  limits.  The  company  has  suffi- 


aio  not  essential  to  Hie  eompany''. 
operation.®  The  governinont  is  le 
allocating  the  timiier  limits  which 
slxould  prove  beneficial  hoili  to  Hu* 
companv  and  to  the  mdiistr.v. 


■Imi 
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Cliff  Ahead  of  Schedule 


ed  It  by  more  than  $4, OOP. 000  over 
that  of  193P. 


Jamaica  Public  Service 

Earnings  Up  In  August 


Gross  earning.s  of  Jamaica  Public 
Service.  Ltd,,  and  subsidiary  coni- 


AnlloqulR  Evl  A  7  1945 
Ardi'iidne  6'»  1961 
AuslrHlia  5's  19.'>5 
B<’i(?iuni  6’a  1955 


Sudbury  'I'he  const nictlon  pro¬ 
gram  of  the  liiternationai  Nickel  (.’o.. 
Ltd.  at  Goiqver  Cliff,  eoininues  well 
in  advance  of  .schednie  a.s  ihi-  vari¬ 
ous  plants  near  coniidc: ion  It  is 
loarued  that  one  revet  hot  atory  fur- 
uace  in  the  new  stnelicr  will  be 
blown  in  during  Hie  bust  week  in  Oe- 


inoi, 

insQ 

ills 


toher.  with  the  plant  in  actual  op- 


panies  for  the  month  of  .(Vugust,  •'*- j 


failed  $72,481.  as  compared  with  j  praziis' "s  1^7 


$69,626  for  the  corresponding 
of  last  year.  Net  earnings  amount- ;  mst 

ed  to  $28,270,  against  $28.4.30.  Sur- ‘  rd.  Mort.  imnks 


Tin... 
14' 
21  C 


666  from  $19,843. 


<1(|  .  I  Cuba  Pub.  VA'iirks  SI-j'r  I94,v 
^  '■  ’  I  I'rnmark  '«  1962 
rrf-nrh  Rep.  7’r  1948 


.591., 

rsi, 

149 


1  1965 


For  the  12  months  ending  ''b'ust  ;  ,,^^9 

■'  showed  gala® .  i  itiiy  7'r  i96t 


from  Japan  f'dR  1965 


111,  the  Uiree  Items 

gross  being  up  to  $876.20"  .  -r  u  w  lo-o 

$846,683;  net  earnings  $349,515.  as  ;  ® . 

compared  with  $345,931,  and  .surplus  |  Norway  A'j's  I9'i6 
after  charges  $215,518.  against  ?341.-  i 
787.  '  Poland  S's  1940 

Comparative  figures  follovv:  ■  2'’r-*'i^94i 

,r  I  «7TjA,i  Hio  c1«*  Janeiro  h*  2  s 

OrosR  Larens®  .  I  Romo  SV'i'R  I!t.52 

Net  t  arnin«3  .  .  ^8,273  V’ |  Roumania  Monop.'lios  ( 's  11  o ' 

Surplu"  altor  Lliargns  19  660  '  9.8®3  -  1^40 

12  Months  Endinir  Aiijust  31  Sorbs.  G  R  Jt  S.  Ts  1962 

1936.  1935 

Gross  t.arniiigs  .  $876,200  $846,683 

Not  EaruinBs .  3  49,515  345,9)1 

Surplus  after  Charges  245,548  241.787 

The  .ibove  figures  converted  from  £| 

Sterling  at  the  »ate  of  $.4.66  2/3  to  the  £,- 


eraiion  early  in  .Noveinhc 
•F  The  lining  of  the  new  stack,  w  hich 
6S  reached  its  objective  and  received  a 
28’,  I ',;oai,  of  paint  a  few  week.®  ago,  will 
be  completed  thi.®  week,  and  the  big 
chimney  will  thus  he  l■:■a(ly  well  in 
advance  of  reiifininetii:- 

hTxcavaiion  work  i®  nroceeding 
for  the  new  rr.scareh  hiili.lmg  to  he 
constructed  on  Rink  ,®irei'i.  next  to 
the  general  offices.  It  will  he  In  the 
new  ,veai  before  tin®  sirnctiire  is 
reail.v  for  occoitaiicy. 


SI  LKS  BIBI  (OWI  BSKN 


Styria  (.Ausirii)  'I'a  1946 
I.truguay  R's  1946 
Warsaw  7’s  1958 
Yokohama  6's  19SI 
I  Minas  Gerss  OV^’s  1958 
1  Minas  Geras  BVs's  1059 


‘  !  Quebec  Queber  (  itv  will  a®k  the 
131^  provincial  government  fm  jtertnis- 
I  Sion  to  convert  it.s  obliga'ory  debt 
Sn  of  approximately  $40,000,600.  .Mayor 
27*iiij.  E.  Gregoire  said  obligalioas  bear 
,-,44j  i  ing  interest  from  four  to  six  pet 
49  cent,  could  be  Yonverted  ,io  three 
per  cent,  bonds,  saving  the  city 
iiiH  :  $700,000  annually. 


__  real  help 

*Thot  bonk  '®f  *  gViH  oW 


J  , he  securities-'---  ^ 

savrine-s 


ana  TI1*s  ..present  the  ,o  .  avsr 

.hscuss 
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ROYAL  BANK  of 


oven  TOO  BRANCHES  IN  CANADA  AND  30  OTHEN 


CANADA 
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HIATAniF  r'lnuinui  '.vtii  ii-  s.'.-'u-.-.i 

WU I ABLt  {jhm  . 

IW  DCCIII  TC  AC 

In  ilLjULlO  Ur  ’’  cntiil-il  to  procpcds  of  of 

'•>11(1-1  liiril  of  Iho  I'l'oii  Siirli  jiiiumiii 
WAX  QXPFl  r'AR  "***  applied  first  to  puy-tiieiit  of 

I  •  iJluCE  v/ll\  ''nirrest  and  the  lialanre  vill  hi>  aii- 

plict  on  prlneipal.  If  one-tliinl  the 
rt  #  nea  oa*>  r-  %  t  '*  '“Itic  ei|ital 

rront  Ot  ^W,yoZ  contrast?  v,  the.  amount  of  ihe  unmial  i.aymenr 
With  $203,294  I.OSS  in  oa  the  mort8?if;o  tlo  defieii  ney  ill 

1935  ■  be  oxlcndod  to  the  next  due  dale 

_ _  and  the  eontraet  wtu  not  Ix'  m  de 

FIRST  PRorif  IN  5  YEARS  ti’f  "<>p  n  than  lo 

nusnolB  to  the  acre  eurrerit  luxes 
1  ■  /X  ~>7T  iT  .  ^nna  ’tuiv  he  paid  out  of  tin'  otie-thiid 

Workin^i  Capital  Up  at  $995,'  shave  duo  to  the  rnortitaseLV 

094  From  $649,142  — Some,  Other  ereditors,  .such  as  the  lariii 
Business  Secured  Since  Be*  implenii'iit  eompanies.  must  al.so 


GRANBY  TO  SEEK 
LIQUIDATION  STAY 
REDUCES  CAPITAL 

Rise  in  Price  of  Copper  Malic? 
Profitable  Operations  Ap;ain 
Possible 

BUILD  POWER  PLANT? 


cinnins  Fiscal  Year 

Notable  improvetnent  in  both 
rarnir.es  aad  balam-i'  sheet  position 
roport'id  by  Nation.?!  Ste<>l  t'ai' 
''orpnratliui  for  the  year  ended  .tune 
30,  JP^f;  For  the  first  time  siuee  j 
l''3l  the  eompany  r>'poit.s  an  oper- 
a.tini:  profit,  l.tqiild  jm.sitlon  wa.s 
t'ettered  b>  $34f'.PaC  or  .P.'^r. 


‘d  income  necouiit  and  does  not  show 
!  "I'eratuis  paianee  sheet  Jn  other  eases 

de  leit  of  wi  the  piccedm.-  reserves  have  liecn  .“Ot  up 

I'.n  I.moum  „  .-ontiUKonoy, 

of  .*3:1, , It,  (viiften  olf  for  depreeui-  ,  ,  .... 

t.lon  which  eompares  with  .ti.e'.i'iiai  in  43hlln  the  abo\r  mentioned  ad.jn.si- 
i‘jP5  and  this  lefi  a  nei  protif  of  ‘‘hply  only  in  ihe  i:,s 

"11  %Tt'>  aciuin.s!  r  net  !o-s  nf  ■'"•i  riiral  ninuicipulities  in  tlu;  droiiuht 
in  lie  previons'vear  '  riu“'adde.rto  in  the  IS  mar^dnal 

ihf'  prrviouf’  h;>!:uuc  mmiit'uuililies  will  bonefit  by  flu*  r. - 

':'’blrh  >nciudrs  tlio  ( cniUsioti  riiHita-  hi  the  interest  rate  on  mort- 


‘  1  *  ai  New  ^  ork.  •  Doeision  to  pnifinn 

lare  fJuo  to  the  mortcasoe.  r>  .j  i  i  v-  .  <•  1 

t\*u  -  1  #1  4  hriti^hi  <  oirnjbia  ot.nrts  for  an  tirncr 

Otnor  eronitors.  sneb  as  tbr  larni  . .  ,•  i  ,  #• 

^  .  ,  ,  ponnanenfly  stavniK  hviiiMlati^'n  ol 

TlJlenioDt  companies,  must  als(t  ^ 

4.  *  »  t  u  1.  ine  f'.mnuinv  was  nuioo  tiy  riocU- 

inako  iin.lusttiients  wtilch  v\ili  luid  ,  v  it  u  .•  i  i  ♦  i 

material!;-  to  the  total  reduction  j.,  li-ltlors  of  tiranby  .  on.“, .  .dated 
farm  debts,  &  Vow.t  <  ompany  .d 

Ti,.,  ,,  ....  1  ■  1  ,1  a  spei’ial  moetiiif;  held  in  \i;w  \(iik 

The  e.xaot  extent  to  whicli  ihe  .  J  , 

Illortgate  companies  have  made  vol-  ‘7  ""  '  ,  ,  ,  j  . 

.  ,1  ,  .  1  I'oti  oldaiiunu  Mich  an  order. 

uiitary  c'oncessions  cannii  he  de  er-  ...  ,  ‘  f  , 

mined  The  write-offs  .hat  haxe  hevn  -f  >*'  Kiuidators. 

made  will  he  ver.  substanllal  hut  >  w-Ubi  anil, on/e  re- 

1  ,  iA  * .  ,  .  i«t,  ►pcniii;:  •»!  be  A  cnb\  N  ine;'  ;ino 

invohe  unptiid  lutoresT  whlrn.  in  .  ,  i  i  ,, 

Ihe  case  of  most  of  ihe  .nort,eaFe  at  ureenxvood  ,uul  IM-ineetn n. 

eompanie.s  has  not  been  taken  ina>  ■‘'‘‘'*'1  .  piopo.su  <n - 

coma  aeeoum  and  does  not  show  dnvelors  to  reopen  he 

the  halanee  sheet  Jn  other  cases  'V"’'."'.''"'?- 

ddeu  reserves  have  l.een  .“Ot  np  ‘  1  r 

:ainst  such  a  conti«Koncy,  , ,  reduction  of  the  par  value  of 

Ihe  sioci:  lo  ?>  a  share  fioni  the 
hlln  the  above  mentioned  ad.jn.si-  fornn  1  SloO  a  share  was  approved.  1 
nils  in  debt  apply  only  in  the  i:,s  pn  llie  ..nciuil  par  value  the  com¬ 


ments  in  debt  apply  only  in  the  I,'. 


1!  r.  net  lo.-s  of  st'.'ri.iPI  I'liy!  ninuicipulit IPS  in  tlu;  droiiuht  p^j^y  eapitali/ed  for  $,3a.d00.000 

IS  year  riii“  added  to  •‘f'''*'*  farmer.s  in  th<'  IS  marginal  [,,j,  a.s.'i.s  Imve  teen  reduced  to 


.SI’, lino. non 

Uaillie.  e. 


t'couphi  profit  .-..ml  1-. 
.'•t.-t.vP.Vf'.S. 

1‘tc’fit  and  loss  ,?(. 
compare  as  follows:- - 


i-liquidaior  of  the 


?ouiu  ficurcs 


.aap-s  to  t,  per  eent  and  will  coni  inn. >  ,.,i;ppan\  ,  ;  uhl  ii  w  as  indicaled  that 
under  the  Municipal  Unit  Vohtutary  operation  ih.>  cost  of  a 

Debt  .\djusluicut  _  Plan  which  hn  -  ,,oi,pcr  pmduecd  at  the 

been  in  c'ffcet  This  plan  also  af  .\|i,.ni.v  ulant.  before  (i<*nreciatioii 


Op*r.  prnfit, 
t-.f-pr'c 


fpcts  relief,  seed  era  in  advances, 
taxes  and  inferc.st.  In  the  remaining 
seeiuui  of  the  province  the  niortsape 


pound  ol  coi.per  iirnduecd  af  the 
.Mlcnhy  plant,  before  d<>preciatioii 
and  depletion,  .should  aiiKiunt  lo 
about  S.S  ceills. 

V?  the  present  j.riee  of  foremii 


Nf  ptsfit  ,  m.rrowers  ami  wnere  mere  is  one  eent  a  poirid  before  depreciation 

r-w.  b.i  .  «4.4...s,.,  4.^i.i6.  i..8o.n.4  an  accumulation  of  interest  which  Is  .lepleiion.  or  about  $:>.=;n,,i0'!  .1 

n>ii  f  K.  i.c.w.T'.H  4,147. S', 3  4.701.1S7  duc  lo  eiop  failures  or  other  causes  production  of  25.0nt>,0i':i 

•— i'ppr.iiips- irwj.  \  iH'firi..  a— Madoupnf  oiitsidc  tlio  coiiir'.’l  of  the  borrower.  o.  no. 

.♦13. 1.41.  pa'rrd  aiirplii?.  S3H4.a2.'j.  capital  »urpiu«.  .in.  ..  ill  .....L-o  onol.  -ifl  |V>UIH1.  or  (  oppi  I . 

with  .'♦n.’cn.iioo,  -pprcMnitini;  iijo.oop  npv.  (omp.iiiir.  will  m.ike  such  ad-  y]|,  ijmiii,.  tho  liquidators  had 

.orran’iiahirrs  ^  .  justnieiu  a.s  the  cireunistance.s  and  pnssibilit.v  of  Granby. 

Tlie  lialancc;  siioet  shows  cash  ai  each  <  asc  warrant.  Ibese  if.;  own  iiower  plant  in  the 

>  1  .v  I ..tOii.  a^THiiisT  ^S.ri47,  while  pnH  niortpases  joniaiii  suh.ject  to  e.xist-  yvent  directi.rs  decided  to  resume 
ioaiis  .it  s::l‘.'>.1  1 1  eonr, rare  with  nil  a  'i^bt  iidjustinoiu  Icaislaiion  tin-  ,,,,1  _  ,  K.irisfnctorv  ai- 


eompanies  liaxe  agreed  lo  coniael  copper  this  would  yield  a  pro*'!'  of 
their  borrow  CIS  and  xxhere  there  i.s  .,,.0  ..on.  nnnufi  Uofore  deorec.'iTion 


Hal  f  y. 

•— I'ppraiips  io««.  \  iH'firi..  a— Made  up  of  oiitsidc  the  control  of  the  borrower. 

.♦13. Xdl.  pa-red  aiirplii-.  S3H4.32.').  papifal  »urpiu«.  coiiinanies  will  iirike  siicli  -id- 

wifh  .♦n.-nn.iioo,  -pprcdcrtini;  IIJO.OOP  np.v.  ' 'omp.illie.s  will  ni.lKe  siicn  afl 

.orrai'.'nahirrs  .  .lUStnU'IU  a.s  the  c; icumstance.s  and 


l,4.".».7PH  4,147. S-.3  4. 701. IS 


4. ''80.1)24  .m  iiecumulation  of  interest  wliieh  Is 
4.701  1S7  due  lo  crop  failures  or  other  causes 


Ihe  eoiiipanie.s  will  make  such  ad¬ 
justment  a.s  the  cireunistance.s  and 


ioaiis  .it  s::l‘.'>,1  1 1  eompare  with  nil  a 


event  directors  decided  to  resume 
operations  and  no  satisfactory  ar- 


■ntei'c.xt  ; 
?L’.3t.r>7';  a 
in'  entovu. 


Investments  and  ncrriied  ij  'enewai  acreemcnr  has  hern  rangeniotits  could  he  made  for  junv- 


7I.7S1  cotripare  w-lth '  •‘’ttbinitied  to  and  has  ht,en  approved 
;•  age.  Ilcccivables  ami  i  by  the  I)ehr  Adjiislment  Hoard. 


'•ear  age.  iicccivabtes  ami 

in' cTUo,.,,...  uro  modi  ralely  higher.  VVhile  urban  niorlgaue.s  do  not  .tVjj  iicr  eent  and  at  a  cost  of  SuDO,- 

Teia!  asr>-ip  af  $7,2M,8iiO,  compare  come  under  the  [iresent  debt  adjust- ,  non  t.',  .$700, 'inn. 

"  uh  .’r,  700. 7, 30  a  ,veai  a.2o.  Ui.xed  ’  nient  ;-chetne.  Premier  T’altersoui  Opposition  lo  reo'pening  was  made 
a.srets  of  .Tij.lio.i.sf  coni[>are  with  state.*  that  the  government,  is  not  by  .lacidi  nicihtreu.  of  .Abraham  &■ 

‘■’.'■'Ox.2io  and  lo  al  cur’cnt  assets  of  unmindful  of  this  pmldem  wliicti.  i  rompany.  who  slated  he  lepresenfed 

?1.0c0,.vn  Hre  lip  from  .$081,200  however,  presents  entirely  different  in  person  or  by  proxy  22,000  shares. 

Among  ilic  hahilitic.s  payables  in-  factor.?  than  that  of  farm  mortgages.  '  He  presented  a  moiion.  which  was 
'’teased  from  J2-1.2S.O  to  $06,101  and ;  No  agreement  has  yet  tieon  reached  defeated,  that  a  stoekholdors  corn 


e.r.  A  plant  could  he  built  and  fin¬ 
anced  xvitli  notes  at  a  rate  of  ahotit 


denr.Tiation  i-O'serve  nox'  .stands  .if.  1  on  any  general  plan  to  the  debt  ad- 
.*2,660  0.7.',  up  tjom  .^2. .310.810.  t'ur- :  justment  act.  The  Debt  Adjit.-ument 


iniiiee  ho  appointed  !o  make  a  full 
iii'eslication  and  endeaxor  to  obtain 


rent  labilities  ate  nearly  tripled  at  j  Hoard  will  xxontinuo  to  receive  for  bids  for  the  properiiit 

V'4.^4'^'7  lc..ving  working  capital  of  review  tiny  new-  arrangement  of  any  Nathan  I..  .Amster,  c.a-litiuidator, 

.$003,004  comparing  xx-ith  $649,143  urban  mortgage  which  may  he  agrc.'d  said  that  de.spile  dist  rihuiioii  of  $4,- 

‘  ompa.rat.lve  workiiie  capital  ft?-  upon  by  the  mortgagee  and  the  luort-  ro'O.OOO  to  shareholders  'hi,' company 


‘  gagor.  Such  new  arrangements  can  stiil  had  $400,000  in  cash. 


.osa.isi  68i.20'>  ?r:).i8i  onlv  be  made  fltia.l  when  approve, 

by  the  Ihiard. 


Wo-  -arUal  9S.>i.O'i4  849.142  RfiS.S.XS  _ _ 

In  his  report  to  stiaveholdei-s  , 

President  R.  T.  .M.qgor  ?ays  tn  part:  i  Newapnnt  Industry  Looks 
“''S  .'rue  business  ha-s  been  secured  To  1938  For  Large  Scale 
tince  .Inly  1st  la.s*  which  was  the'  Growth  Operating  Profits 

beginniug  of  the  current  fiscal  per-  ,  _ 

lod  Tnis  insures  ep-ployment,  on!  j 

a  modt  t  scale,  for  the  next  two  or  'Continued  from  Page 

three  months,  and  it  is  slni’erely  Donnaertha  Paper,  It  is  r. 


.luliaii  H.  Hcatty.  I-.  A.  Dunham, 
I'.  II  Doeko.  and  R.  P  Hut.chardt 
were  added  to  ihe  hoard  of  directors. 
inciia.“iiig  its  number  to  nine. 


GOODYEAR  TIRE  CO. 
DIVIDENDS  EARNED 


a  motU  t  ;-raic,  for  the  next  two  or i  'Continued  from  Page  n  IliyillL  MIIV  L  Al/ML  II 

thrro  months,  and  it  is  plm’erely  Donnai.-tma  Paper,  It  is  rcporic’d.  urlllllul'' 

hoped  that  other  business  xvill  de-  '  closed  this  week  a  coniraci  w  iih  _  ^  - 

velop  s'l  that  crkntixitiiius  operation  ■  blearst  for  the  delivery  of  U’b.t'Oi)  President  in  Letter  to  Sharehold- 
r-au  be  secure<l,  even  if  it  is  on  a  ,  ♦'>n?  of  newsprint  oxer  a  periotl  of  gtates  Sales  Have  Shoxai 

limited  basis  only.  |b  years.  It  is  emphasised  by  peoiile  ,  Expan*ion 


limited  basis  only.  lb  .vears.  It  is  emphasised  by  peoiile  ,  P 

In  expressing  your  directors’ i  in  HHich  xvilh  the  industry  that  while  '  .  t.xpansion 

appiYciitioii  1.0  the  officers  and  etn- ,  ibis  contract  -  which,  incidentally  ^ 

ptoyee.-s  for  their  loyal  services  dur- '  Dotmacotia  of  capacity  oper-  Sales  of  (roodycar  rire  &  Rubber 

,ng  the  year,  it  is  giatifxin.g  to  be  '  aDon.s  -  covoc.s  a  periiMl  of  6  years.  To.  of  Canada  l.td.  liave  been  on  an 
phle  1,0  refer  to  nn  oul.standing  ' 'be  price  for  the  entire  3-year  period  Increased  scale  during  the  current 
e.er.otnplishiTient  of  producing  In  a  ')♦  not  fixed.  In  otlier  words,  it  doe.-  i  fiscal  .'oai  and  dividend  i(,|uiie- 
highlv  efficient  manner,  some  not  e,xn.st.ituf.e  a  harrier  to  ftirflier  tucnls  on  boili  olas..se,s  of  .si/ic.k  have 
txx-eniy  »,*r  more  different  tvpes  ot  *  pric,'  adx'ancos  for  !!)"$  and  .snh.sc-  been  comfoi  lablx  earned.  A.  G-  Pait- 
produef  The  sectirins  of  these  re-  '-luerit  years.  ri,lge,  piesident.  informs  sharehold- 

sulLs  In  a  xvork.v  in  fon.staat  pro- 1  I't  submitting  the  Priee  Rro.,.  re- 1  ers  iu  a  letter  reviewing  3rd  (tuartcr 
,lu, '-tKm  on  standard  articles,  is  no  -  port  during  the  iiast  xx-cek,  the  trus-  '  , 'iterations  of  the  conipan,'.  i 

tn'.'ie  Than  should  normally  be  ex-,  ten.  Hon.  Gordon  W.  Scott,  -staled  At  'be.  close  i.>f  the  tliird  quarter^ 
T'Ceted.  hut  to  go  into  production !  tbai  no  reorgenitation  plan  or  <>1'  your  compari.v’.s  fiscal  \car.”  Mr.: 
from  a  ch-tsed  doxvn  condition  and ,  t'Cheine  of  lUTan.g.enicnt  for  the  com- ,  Partridge  says,  wc  ate  pleased  to 
s.atii.fiu'torily  produce  highly  diver-!  pany  had  heeii  .“ubiiiitted  io  him  •  report  to  you  thal  dixideiids  for  the 
.“ified  products,  practicall.v  all  ofl.“ince  the  failure  of  ihe  last  “com- '  P®''*''"!  have  been  liill.v  earned  on  | 
them  of  new-  design,  is  indeed  1  pany"  plan  to  obtain  ratification  of !  botli  the  (ivelencil  i>nd  commou  | 
gratifying  n.’id  coniplinicoiary  to ,  creditors  last  spring.  It  Is  report-  blocks,  as  ample  provision  lias  been 
the  r>cr.M>'.i.'el.  D  ai.^o  indicates  that  j  cd  unofficially,  however,  that  a.  plan  ,  nmdt'  for  depreciation,  obsolescence. , 
I’oth  pluTiT  aP'l  <  quiptt:Pn’  are  up  Ms  under  consideration  for  the  x’all- i  ^be  usual  substantial  reserves 
to  date  and  in  goo<$  operating  eon-  ing  in  of  the  bond.s  at  iho  redemp-  bax-e  been  set  tip.  The  audited  report 
fJit'oii.  '  tion  price,  plus  interest  arrears,  which  xou  as  a  shareholdei  xx-ill  re¬ 


ridge.  president,  informs  sharehold¬ 
ers  iu  a  letter  reviewing  3rd  (tuartcr 
operations  of  the  company. 

•‘.Vt  the.  close  i.>f  the  third  quarter 


them  of 
gratifying 
the  T'C 


arrearr-  "bicli  you  as  a  shareholder  xvill  re- 
nexx-  hoiid"’'"’  ''bortly  after  the  rlose  of  the 
lhi.s  plan  ♦'"'■‘’bl  year  should  he  quite  satis-; 
and  eom  factory .  ...  ,  ' 

1  remain  i  "  I bere  has  been  a  dctinile  upward  ; 

'  trend  iu  the  volume  of  g-eneral  busi- 
I  ness  during  the  year  i;i3i!  particu-  ; 
enri  lariy  in  ihe  aut/nmomiive  industry,  j 

print  next  '  company's  volume  of  sales  to 

,  flPvelop  ‘  practically  every  department 

ti  adv  and  reflected  this  upward  movement . 
nsumni'ion  ■  while  it  has  a  very  eointortablo 
h  of  “ten-  luventory  position  in  l■oglll•d  to  raxv  i 


'jit'wi.  Mion  price,  plus  interest  arrears,  wincn  you  as  a  snare/101, ler  wm  r.- 

— — - ‘  from  the  proceeds  of  ,'i  nexx-  bond  shortly  after  the  rlose  of  the 

Saskatchewan  Farm  1  I«sue.  mder  tho  terms  of  ihi.s  plan,  J*''*'-  : 

it  Is  rumored,  preferred  and  com  factorj.  .... 

Debt*  Kcduced  .  oapitalUation  would  remain,  "  I  here  has  been  a  detinue  upxvard  ; 

By  $75,000,000!  unchanged.  volume  of  general  husi- 

...  _  j  '  ’  I  ness  during  ihe  year  i;i3i!  particu-  ; 

fr.ontinued  from  Page  1>  i  Spot  Harlfof  INevt  TenrI  larJy  in  ihe  aut/omomiive  industry.  | 

srea  of  some  .“qtmre  miles  of:  \  spot  market  for  newsprint  next  i  ]  o'"'  company  s  volume  ivf  sales  to 

xvho.-it  fai ms  and  ranches.  Since  1929  year  is  seen  as  a  possible  rlevelop  Mla'o  in  practieally  every  depar^men 

the  area  has  been  .subieet  to  serious '  men t.  as  a  result  of  the  .«t(  a,ly  and  J''*'*’  ''eHected  tins  upward  niox  > 

(brought.  i  substantial  growlli  in  mnsumption  >'  •''"«f<"'"ble 

Vor  farmers  within  this  area  Fed-  during  1936.  Tlie  month  of  So,.- ,  Pos't'on  V*.’  T;*'''  ^ 

erat  and  provincial  governments  tT'mher  is  expected  to  reveal  p,-,,.  Muatenals  sue  1  os  ' 

have  agreed  to  cancel  all  relief  and  duction  at  a  new  high  peak  in  tlie  i'-'vels  ^  ’ 

seed  grain  indebtednoss  of  rural  re-  indiislrv.  A  spot  market  would '  market,  the  n  ct  P  ; 

lief  redptents  incurred  prior  to  hardlv  he  refloetci  verv  largelv  in  ‘‘TT  ^.,1.  ^ 

.'auuary  1.  193-3.  and  advanced  dur-  earning.H  of  the  larger  operators  i„  'luenlly  productxon  costs  have,  show n 
ing  the  la.st  15  years.  ThI.s  includes  view  of  the  comparaiivc  small  pro-  :  vears  ^ 

feed  and  fodder  and  assistauee  for;  portion  of  spot  sales  1,0  iota!  husi- ! joars. 
seeding  and  summer  fallow  opera-  r-es.s  even  In  the  event  of  a  moder- j  q.  d~  11  r\C 

tion?  Taxe.s  xvill  he  reduced  as  of  ate  fhortage  developing  in  ihencxv.s-;  x  rODlCITlS  Lll 

•latuiary  1,  3937.  to  the  approximate  print  marker.  The  chief  heneflctal  ^  Housing  Scheme 

average  of  two  years  in  order  to  ,  nifluetice  of  a  spot  market  of  any;  T_  Avnirl  Pnlif-irK 

reduce  the  tax  burden  as  much  as  j  dinirnsions  developing  during  1937  I  1 

P'xss.ible  and  still  maintain  the  sol-  would  however  be  iiie  strengthen-  (Continued  from  Page  1) 

.vency  of  the  municipalities.  Tho  pf’  fiip  position  of  the  newspriut  provincial  governments  will  he : 

provincial  government  will  Imple-  producers  In  price  negotiations  for  !  sui>€rvision  of  local  hous-  j 

ment  its  guarantees  made  prior  to  ,  ing  authorities,  to  which  powers  i 

lanuary  i.  1936.  of  bank  advances  be  delegated  by  Ihe  numiclpal- ; 

which  are  largely  secured  by  the  newsprint  companies  in  1937  on  : “f  ^  ' 

tax  arrears  which  are  to  be  wiped  nrlce  of  *4’’ 30  a  ton  fob  x-pw  '  outside  mtercst-s  ; 

cit.  The  elimination  of  these  ar-lyork  and  Chlraeo-  as  a  matter  of'  '•'bough  tho  Natio,nal  hTmployment  | 
rears,  lioxxovcr,  will  necessitate  ad- 1 „  -..ni  ue  aiffiMiU  fne  enmo  f'omniission  haa  advocated  a  housing 
luetmem  of  debts  owing  bv  the  i  V  ^  k  ,  scheme  as  a  means  of  providing  cm-  1 

rural  muni''ipalitles.  school  districts  I  break  even  "^^er  |  jj  suggest  that  j 

and  tel  iphoue  companies  At  the;”’”^.”f.  ''‘^®bua  e  allowance  for  de- j  Dominion  government  should  go  | 
end  of  1934  principal  and  interest  i '’^1^''''’/ ‘’rbletion.  !  into  the  business  of  providing  hou  I 

nf  borrowers  of  this  type  were  in  ,  '’f eives  promLso  of  .see- ^  j,,,.  „  permanent 

default  to  Hie  extent  of  *5,224,390,  |  1"'^'.*'^^'''  I!?  I'olicy.  It  is  realized  lha.t  many  mil- 

Ml.:'  ntable  basis,  xvitb  the  margin  of  unont  on  re- : 


!  materials  such  os  ruhbor  aud  cotton 
‘  at  levels  substantially  below  the 
;  current  market,  the  market  prices 
:  of  these  commodities  and  conse¬ 
quently  production  costs  have,  shown 
a  gradual  increase  over  those  exist- 


Big  Problems  Of 

Housing  Scheme 

To  Avoid  Politics 

H’ontinuGd  from  Page  1)  I 


into  the  business  of  providing  hou  , 
nf  borrowers  of  this  type  were  in  '  ,  ?es  for  citizens  as  n  permanent 

default  to  Hie  extent  of  *5.224,390.1  industry  on  a  definitely  pro-  (5,  realized  Hia.t  many  niil- 

most  of  this  default  being  in  the  ^  'y'”’  'be  margin  of  Ijeen  j-pej,.,  „„  re- i 

drought  area.  i  denendeiit  upon  the  trend  of ;  ,v.H,,out  much  of  a  tangible  na- 

Aecri.e,l  Intet-e.i  Hadnaad  I  '’"»"'*.""bHon  in  the  Interim  and  Its  ;  ,u,.e  „how  for  the  expenditure. 
Aecneil  Rednoetl  ,  effect  upon  the  price  structure.  ;  housiog  project  is  a  relief  pro- 

Relleved  of  the  burden  of  accuntu-  - - - -  ;  ject,  but  at.  the  same  time  it  is  hoped 

latcd  lax  arrears  and  of  government  j  .  1  j  rvti  T  c  ll  'o  provide  initiative  for  a  enntinua- 

grants,  the  farmer  with  a  mortgage  ;  rrccnolci  L/tl  1  O  >9Cll  ;  fiun  of  housing  by  other  authorities 

on  his  farm  in  the  drought  area  will  j  Interest  To  Rovalite  i  t-'von  xvhen  euiployniont  has  becomo 

then  be  granted  relief  from  arrear.s  iniercsi  »o  |  again. 

of  interest  and  [irincipal  by  the  |  ,  Tf,p  youth  Employment  Committee 

mortgagee.  A  standard  form  of  re-  Calgary.  -  Shareholders  of  'be  ;  ^  hq,jgp{  of  suggestions 

newal  agreement  xvill  come  into  ef- 1  Freehold  OH  Co.  have  decided  to  sell  |  fhe  employment  of  inousands  of 
feet  on  January  i.  1937.  when  the  I  their  interest  in  the  .Marjon-  ,  johiejiR  youths  hetxveen  18  and  2.3. 

interest  rale  will  be  reduced  lo  6  |  Freehold  well  in  Turner  Valley  for  '  |q  .J  fp^y  ^^yj,  (pe  i>erson.ncl  of  a 

per  cent,  all  arrears  of  interest  ac-i  1.850  fully  paid  shares  in  the  Rov- j  Women's  Employment  CoinmlHee 
cumulated  prior  to  January  1,  1935. ;  alito  Oil  Co.  worth  $49,750  at  pres-  ]  „  j]|  is  expected,  he  announced 
will  be  cancelled  and  the  amount  j  ent  market  value.  The  decision  xvas  |  ^  ^  ^ 

owing  xvill  be  the  principal  of  the  reached  on  Tuesday  night.  '  flj— 

mortgage  plus  such  Interest  as  may  The  well,  located  on  a  -tO-acre !  W  _ 

be  oxvlng  for  1935  and  1936.  This  lease  in  which  the  .Marjon  Oil  Co. '  lr*«g«*xo*"*  r^a.er 

consolidated  amount  xvill  be  payable  holds  a  28Vi%  royalty,  has  produced  ,  .« j-tTtf  jSTitn.x !ri 

over  The  next  ten  years,  five  per  an  average  of  about  7,000.000  cubic  fB,lK  WinuIlCltll  xlIIIIES 
cent  being  payable  annaally  with  feet  of  wet  gas  daily.  The  deal  also  oanaoa  Tor«f»ta 

the  balance  at  the  end  of  10  years,  handed  over  to  Royalite  pipe  line  Im- 
During  tba  flrAt  three  years  pay-  provements  on  the  property. 


profit  denendeiit  up,.,i  Hie  trend  of ;  ,,pf  ,v.H,,out  much  of  a  tangible  na- 
conanmpHon  in  Ihe  interim  and  its  ;  ,y,.p  f„,.  „,p  expenditure, 

effect  upon  the  price  structure.  ;  .|-,,p  |i„using  project  is  a  relief  pro- 

-  •  ject.  but  at.  the  same  time  it  is  hoped 

V  U  U  X  C  11  •'•'  Ptovlde  initiative  for  a  continua- 

rrccnold  L/U  l  O  nell  ^  „f  housing  by  other  authorities  ' 

Interest  To  Royalite  j  ‘'''‘’n  xvhen  employmont  has  become 
_ _  normal  again. 

I  The  Youth  Employment  Committee 
Calgary.  -  Shareholders  of  the;  pj-pparlng  a  budget  of  suggestions 
i  Freehold  OH  <  o.  have  decided  to  sell  j  f,,,.  eniplovnient  of  thousands  of 
1  their  r.O'-'r  interest  in  the  Marjon-  ,  h,hies,(,  youths  hetxveen  18  and  23. 


Invos'tor'*  ractef 

She  IFtnancfal  times 


Dosco  Secures  23,000  Ton 
'  R?.il  Order  fro»’i  Sauth  Afri;:  / 

Syduey.  N.S.  -  An  order  for  23  Ciiii 
tons  of  i-iiii.!  ii;o  !ic"n  pliici”!  niili 
the  Syilni’x  .>ii'rl  plant  by  the  gox 
ernirient  of  i4,"iili  ,\fi-ic:i,  H.  .1  Kcl- 
l<’x  .  X  i,’( -presiden’  :iud  "amicrfil  niaii- 
a.ger  ,jf  lli,>  f.ioniinimi  .Steel  and  >);;! 

'  Corp.,  announcer. 

Vork  oil  I!’,  oldi'i,  ixiiieh  XV, I! 
proxido  eniiilf"  nieni  foi  ilie  r  ii!  mill 
nil'll  until  I'hiistnia.'x.  siariel  on 
T’l'rsday.  The  ovdn  x'ill  ul-o  itini- 
ulatc  .ncfivilic-  in  olin  i'  deiiarl- 
Turni.s  of  the  plain 

NEW  CERTIFICATES 
ARE  NOW  READY 

Comrnen  anH  Preferr.T'd  Share¬ 
holders  of  Winnipeg  Electric 
Receive  Inslructions 

Cndci  the  iri.neral  iila.i  of  coiiso- 
lidalion  ami  r,';td,iu.“inif‘iit  ,,f  Wiiini  ' 
I>eg  Electric  Compiin,'  and  its  asso 
eiated  eomiKinits.  mox  in  off,’,  f. 
holders  of  preferred  :li;iics  of  Win¬ 
nipeg  Eleciii,’  1  omiiaii.'  xxil!  retain 
llicir  shares  .“iii'.jeet  in  the  alieraiic.n 
of  the  j'refcriTieo  m  ovi.“i,iii.s  alia,  li-  , 
mg  ihcrcl,'  a.-;  prox'ided  by  the  plan  ,  j 
and  will  rceehe  on.' half  of  a  eom-;, 
ill, 111  share  class  "I!"  for  each  lire-  | 
ferred  sliaio  luM.  .'uul  hohlers  of 
common  shares  will  retain  their  j 
shares  as  cominon  snares  class  "H". , . 

Notice  is  .gixeii  iliat  on  and  after  ,  1 
.September  .""Hi.  l')36.  now  ,orfifi-i] 
r.atcs  will  he  available  for  delivery  ' 
ajid  shareholders  should  pro.eent ;  1 
their  old  l  et  Mfieate.s  at  the  offices  1 
of  tho  National  Trust  Coiniian.v,  Etm- 1  i 
ifed.  .Monti eal.  Toronto  and  AVinni-  j 
peg.  ;  1 

In  exehan.ge  f,»r  preferred  share I 
certificates  now  out.“tanding.  nexv  ; 
Iireferrcd  share  certificates  will  be, 
is.sued,  togi’Hier  xvilli  certificates  for  1 1 
common  shares  (.’lass  "R"  at  the  rate  i , 
of  ‘one-half  coninuxn  share  class  “B"  | , 
for  each  preferred  share  noxv  held.  ;  j 
In  exchange  for  coinm,>n  share  i  , 
certificates  now  outstanding,  nexv  |  ^ 
cerificates  will  he  isstii'd  for  a  likoi, 
number  of  ronimoin  shares  class  "H”  1  , 
In  cases  which  preferred  share- 1  j 
holders  are  entitled  to  fractions  of 
rlass  “.R"  shartxs.  fractional  certifi-  i  ^ 
cates  xvill  be  Issued  In  hearer  form  ^ 
entitling  the  holder  iherWo  on  pro- '  j 
sentaiiou  of  sufficient  .similar  frac- ,  , 
lional  T'ertifica.ies  aggregating  one!, 
or  more  whole  shares,  to  a  re.gister-  | , 
ed  certificate  for  xvhole  sha.r<»s  a.nd  i 
to  be  entered  on  the  stock  regi.stcr  ; 
of  the  company  as  the  'holder  of 
such  shares.  , 

CITY  DAI^TlANS 
A  CAPITAL  CHANGE 

Dairy  Coi*p.  Subsidiary  Calls 
Meeting  For  October  23 
in  Winnipeg 

Toronln  Ilure.x,!  Th«  FiniinclAl  Time* 

Toront'i.  .V  inecliiig  of  tiic  firr.i  j 
mortgage  tiondholdrr.s  of  l  ily  Dairy.! 
Did..  (Winnipeg),  n  subsidiary  of  I 
Dairy  Gorp.  of  I'anitda,  lAd.,  li.as ' 
been  called  for  October  23,  in  Win-' 
nipeg,  to  cimsidcr  ccrLuln  modifica  ; 
lions  to  the  trust  deed.  Hroposed  ' 
changes  Include:  Reduction  of  inter-  ‘ 
o.'-'t  from  6  to  3%  eoinmoncing  Oct.  ' 
1.  1936:  extension  of  nialurify  to  ^ 
Oct.  j,  1956:  xvaivlug  existing  de-  i 
faults  and  to  substitute  a  new  .sink- | 
ing  fund  provision  calling  for  $20,-! 
600  annually  conlraencing  On.  l. ! 
1912.  i 

Tn  addition  it  Is  proposed  to  crea.te  ; 
an  i.ssup  of  57c  prior  mortgage  serial  ! 
bonds  10  an  aggregate  amount  not  j 
exceeding  $100,000,  ranking  ahead  ot  i 
the  existing  bond,?.  These  bonds 
xvould  he  dated  Oolober  1.  1936.  and 
xvould  mature  serially  $20,000  per 
annum  commencing  October  1.  1‘)37. 
There  would  also  be  created  an  issue 
of  6%  general  raort.gage  bonds  in 
principal  amount  of  $107,175.  xvhlch 
xvould  be.  subject  to  the  prior  mort¬ 
gage  and  tlie  existing  bonds.  Dated 
October  1.  1936.  these  bonds  would  1 
mature-  October  1.  .1956.  „  j 

The  plan  in'Clude.s  recons.f.ructlon  ; 
of  the  capital  as  xvell  as  approxMl  ' 
of  the  acquisition  of  Purity  li'c : 
t^ream,  l.td.  ' 

COA^REraES  ^ 
EARNimS  HIGHER; 

Net  of  $1.11  Compares  With  , 
93  Cents  in  1935 — Working 
Capital  Up  $61,000 

Improvement  in  both  earnings  and 
xvorking  capital  is  reported  by  Coast  j 
Ilrexverles  Dlmited  for  the  year  end-  ! 
ed  June  30.  1936.  Net  per  share  i 
was  up  at  $1.11  as  compared  xvilh  j 
93  cents  in  the  preceding  fiscal  yegir.  I 
Gross  revenue  increased  from  $58,3,-  i 
857'  to  $662,579,  and  net  income,  after  | 
all  charges,  from  $167,153  to  $200,-  j 
000.  After  payments  of  dividends  of ; 
$165,890,  there  was  a  surplus  of  $34.-  ! 
170.  Net  working  capital  is  higher 
at  $261,840,  as  against  $200,794.  rur-  ' 
rent  assets  of  $418,012  comiiares  xvith  | 
$319,5(14  and  current  liabilities  of' 
$1.56,172  contra.st  xvilh  $148,770,  in 
1935.  I 

Montreal  Trade  Board 

Condemns  Repudiation 

Api'i'chcusion  regarding  xvhat  it 
termed  "disturbing  and.  indeed,  dan-  [ 
gerous  fealuro.s  of  llii.s  legislatioa” 
was  voiced  by  the  .Montreal  Doavil  I 
of  Trade  in  gixing  its  supiiort  to  the 
fan-ulian  Chamber  of  i  omnicrc,'  'o  , 
comu'ctiun  xvitli  debt  legislation  re- 1 
contly  enacted  iiy  the  .Mbeita  Gox-i 
ernment.  The  Hoard’s  Connctl  has 
expressed  Hie  iioi'c  that  all  such  I 
hoards  and  busuiess  oi  ganiziUions.  j 
generally,  xvonlrl  call  The  attention  : 
of  the  Governnieiu  autliorities  to  Ihe' 
.uiovit.ihle  resulls  of  the  cdnecllation 
of  iirivate  debts  by  legal  enaclmcnt , 
or  otherwise,  and  the  effect  on  cili-  | 
zens  of  any  province  indulging  in  j 
such  a  praoHce. 


BIGGEST  AND  BEST 
YEAR  IN  PROSPECT 
COAST  PROVINCE 

Every  Basic  Industry  RoUiiif;  Up 
BitjRoy  Proc’uciion  1  bar 
1933 

FARMERS  ARE  SHARING 

V.incnuver  Durcou  The  Firxoiri.xl  Times 
■'.anconver.  Tho  iinvcttf  year 
''ill  h,'  the  higgcsf  a/id  iiesl  in  Hrlt- 
i;  h  f'ohiiiibi.n  hirltixt  rics  since  Ihe 
collapse  of  (he  iirimary  produrer.s 
seven  xeai’.s  ago.  Every  basic  iii- 
du.“tr.x  is  rolling  up  larger  produc¬ 
tion  Hi.'i.ti  last  vear.  i/id  in  most 
c.ist's  tlt.’rc  li.'is  li('<:i  an  iinprovo- 
nient  in  I'riee.s,  so  tiuM  by  the  end  ‘ 
of  (he  xear  Hie  pr,'vinrp  xvill  ho  able  ^ 
to  eonsolidale  iuiiiortant  gains. 

I.umber,  of  ecnr.se,  lias  led  (he! 
Ii'-oeessio"  hii,  k  to  i  crovcTx  .  Ht>u;>- 

fiiing  froiii  the  Emiiiio  trail*'  agree¬ 
ments  which  enabled  her  (o  ship 
innihcr  into  markets  iiraetically  shut 
lo  the  product.?  of  comi'cting  coiin- 
trie.s  such  as  Hie  fnited  Ssia-les  and 
liiissia,  Hritisli  folnnihi.i  has  xx-on  a 
dominant,  position  at  several  imint-s  ' 
»i,nd  is  rai'idlv  becoming  one  of  the 
nn'sf  vital  fnerors  in  the  profitable 
Fnited  Kingdom  market. 

Including  pulp  and  paper,  the 
fote.st  Industrie.?  xvill  probably  have' 
a  total  produrtion  valued  at  close  to 
$75. 000. nnn,  a.?  coniparetj  xvith  ap- 
proximaiely  $37,000.00(1  last  year 
Tlio  lumber  husine.ss  still  lias  a 
long  way  to  go  before  it  returns  to  ' 
the  basis  of  1929,  when  its  revenue' 
aniounted  to  !*93.O0(i,o,n'i.  At  the 
present  rate  of  expansion,  hnxvex'or.  • 
it  should  not  bo  long  hefore  liitn- 
boring  xvin.s  hack  its  lost  ground,  j 
Copper  and  Gold 

Improvement  in  the  Vopper  sltua-  ^ 
tion  will  have  a  sub.stantial  hearing 
on  mining  In  Rrirish  Colnmhia  next! 
yeur,  but  the  recovery  eame  too  late  j 
to  he  of  much  service  ibis  season,  i 
even  though  opercations  have  been  : 
considerably  im'n'ased  at.  Dritanniii' 
mines,  on  Hoxve  .Sound,  at  one  lime 
ratf>d  one  of  the  higcesi  eoppev 
Illinois  in  the  Rrttish  Empire 

The  gold  mines  have  eontinued  to  ; 
prosper,  however,  and  it  is  probabie 
that,  despite  the  shutdown  of  the 
iinportEnl  Anyox  smelter,  mining 
will  sli,)xv  an  inx'ieaae  in  x-alue  of 
output  this  xear.  I.a.st  year  the  , 
x'alue  xvas  .$49,hfiO.OhO.  D  sht'uld 


vi 


II.  K.  VirOXD 


GEORGE  P.  WATT 


Ml.  H.  K.  YIpond  has  been  appointed  to  the  Montreal  office  of  ! 
Gairdncr  /t  '‘ompany.  Gimited,  as  retail  sales  manager.  j 

Gaiidncr  It  t’oniiiany,  lumited.  have  long  been  active  in  tho  Institu-  | 
tioniil  field  in  (his  (narkel.  .Mr.  George  P-  "Watt  being  the  resident  I 
partner  in  .Montreal,  Tho  ai'pointment  of  Mr,  Vipond  a.s  retail  pales  , 
manager  marks  Hieir  entrance  into  retail  sales  activity  in  .Montreal 
and  yiteliec. 

Ml  .  \  ipond  lias  had  a  long  and  wide  experienee  in  the  investment  ' 
biisinexs  i’ollow  ing  his  I'eturn  from  overseas,  lie  joined  the  firm  of  ' 
Amelin.?  larvis  ('.'luipany  AVtiile  xvilh  that  company  he  acquired 
experience  inu  (inly  at  th,>  lic.iii  office,  hut  in  the  Nexv  York  office  ,and  * 
other  sale.?  terriioiies.  .Mr.  ’.‘ipond  later  became  one  of  Hie  original  ’ 
direclors  of  Coehran,  Hay  A-  6‘ompany  and  from  1927  was  active  tn 
their  Toronto  head  offirc. 

‘Mr.  I'ip'ind's  exiierirnce  lias  included  an  Intimate  knowledge  of 
stocks  as  xvell  as  bonds  and  during  the  past  year  he  has  been  a.ssociated 
xvith  Gnirdner  Co,.  IJmiteU.  representing  them  iu  Western  Ontario. 


e,a.?ily  go  beyond  the  .$5ft.(ino.nO''  I 
mark  this  year. 

.-\n  interesting  development  hi  the  • 
mining  industry  is  a  trend  toxvards 
greater  piodueiion  of  coal  on  Van¬ 
couver  Island  as  a  result,  (xf  a  cam- ' 
paig.n  lo  stimulate  hunkering  opera-  ; 
tions. 

ITslieries  production,  which  xvas 
worth  51.5.169,000  last  year,  xvill 
probably  reacli  a  xaluation  nf  '$15.-  j 
500.000  thii;  year,  ac’ording  to  estim-  . 
ates  prepared  liy  the  provincial  gov 
eminent,  lliis  is  lavgoiv  due  to  the 
unusually  siropg  cun  of  soekeyc ' 
solmoii  ill  ilm  I’raser  Tiiver.  Thi.s 
variety  of  .?altnon  .always  command? 
tho  best  price.?  in  world  markets 

idiinv  In  l‘nrniiiiK>  roo 

Even  farniui'',  will  shov  gnims' 
this  year  Wliil,'  diought  conditions  ^ 
redu,  ed  crops  in  many  ntlier  part?  j 
,'f  Hie.  continent,  groxving  conditions 
xvere  iikal  in  Hritisli  '.‘oluinbia  this: 


summer,  so  farmers  xvill  have  the 
txvin  advantage  of  bigger  production 
and  bettej'  prices.  Agricultural  pro¬ 
duction  xvas  xvorib  $42.50O,nO0  last 
year,  ajid  this  year  it  might  surpass 
$45,000,000.  Orchard.?  haxp  been  in 
heavy  production,  and  marketing 
conditions  have  been  preHy  xvell 
stabilized. 

The  total  industrial  payroll  xvili 
probably  .show  a  gain  of  top  million 
dollars  thi.s  year,  ns  c'nipared  xvith 
1933.  1,.isl  year  Hie  indu:'Lria1  pay¬ 
roll  was  $125,ooo.Oon 


o\T4nio  •♦iF/r4i,  •trTi'i  r  rr 

Trtioriln.  ■ —  Tlio  first  .si.x  in-  nths  (^f 
ihv  furrpiit  .vf*Hr  saw  r^tuarir**?  metsT 
prdfhn'tion  tn  $  j  F110I9 

hidiu^ht  Rtmthcr  an*!  nthc’' 

rifin -inr  tn  11  if**.  . 1  OT.nf*?'.  niakinir  n 

t4»Ial  njm<^rn|  prfitliir*;  mn  «'f  SS.TSdT 
filS  In  \hf'  nirtnis  crr^iip.  cnltj  nr 
fduiHo.i  fr.r  ^  in.jr.s.TOi :  nit  lN*'l.  J21.- 
iTIVU.i:  f  oppor.  s  1 .»7 1 . '  .  plnttn!nii» 

$irnl  silv-rr 


“More  For 
Less  Monep” 

The  following  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  of  its  various 
news  features  and  the  service  provided  through  the  “Hints 
to  Investors'’  department— a  service  made  available  to  all 
subscribers. 


.  ,  N.S.. 

July  16,  1*536 

ITie  Montreal  Financial  Times  C  o.,  lAd., 

Montreal,  Canada. 

Dear  Sir, 

Attached  cheque  covers  pa?t  due.  also  $3.00  fo; 
renewal  from  this  date  for  one  year’s  .'♦ubsrription  to  The 
Financial  Times. 

T  was  given  the .  for  one  year  las' 

Xmac.  but  frankly  admit  I  dc*  mi.ss  TTie  Times,  which  to 
me  conveys  more  for  less  money. 

'Yours  very  truly, 

(Signed)  H.  I . . 


There  is  no  other  investment  service  available  at  a  price  to  compare 
with  that  offered  to  subscribers  to  The  Financial  Times  In  addition 
The  Financial  Times  provides  a  comprehensive  review  and  analysi-s  of  all 
important  developments  at  home  and  abroad  bearing  on  industrial,  » oiri- 
mercial  and  financial  conditions. 

Subscription:  $3.00  a  Year 

Ihe  ytnanctal  ®tme5 


MONTREAL 


2/ic  Hecosnized  Authority  on  Canadian  Investmentt 

CANADA 


TORONTO 


oi:r  creed 

Devoted  to  the  interests 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  c.npital  is  essen¬ 
tial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

Ash,  Tour  Banl{  Manager 


- -  SPECUL  OFFER - - - 

TrrB  FTNANCIAL  TIMES 
651  Craig  Street  West 
MONTREAL 

5'ou  may  send  me  sample  copies  of  The  Finaoicial  'limes 
without  phligaiion.  At  the  end  of  thirty  days  you  may  send 
uccouiii  for  $3.00*  for  subscription  for  twelve  mouths  unless 
advised  to  tlie  contrary  in  the  meauUnie.  1  understand  sub- 
beripiioii  will  includo  "Hints  to  Investors”  service. 


*— In  Grout  Britain  12s.  «  year;  In  th*  U.S.  $3.60  a  year. 
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PRICE  BROS.  HAS 
BEST  PROSPECTS 
FOR  mi  YEARS 

Tnwlce  Looks  Fop  Newsprint 
Production  of  300,000  Tons 
This  Y ear 


New  Heads  for  Consumers  Gas  'WESTERN  GRAIN 

======“ - i  REDUCES  LOSS  BUT 

:  CUTTING  EXPENSES 

i  Year's  Deficit  of  $34,493  Com- 
P.VC8  With  SSLyaf)  in 
Previous  Y ear 

BANK  LOANS  REDUCED 

Toronto  Buiaiti  Thi  Financial  TImea 

Torantd.  —  W’cst.crn  '’rrain  (.'o.  j 
iippratinv  expenses  arc  beliu;  rcduc-  ! 
cd  (o  a  niininiutn,  as  a  result  of  the  1 
snnill  i;ia;n  <  rfip  in  wcstei  ii  Ca-nada.  i 
C.  G.  .Speiieer.  |)residout  of  the  eoui-  i 
pant,  informs  shareholdeir,  m  iho  ' 
pamplili  t  report,  t'  hieli  lias  just  ar-  ! 
t  ived  til  Toronto.  .Vo  .Matenient  is  , 
made  repirdinR  the  effcot  that  the  ! 
.“mailer  erop  may  havi?  on  earuinRs  I 
of  the  company  In  the  eijirent  year  ; 
hut  rediietli'.n  in  iiieoine  is  iiifei  red.  ' 
The  eomtutny  operate.'  2Sf>  country  '■ 

n'  II  fk  I  w  It  If  4  Ik  II  t  4%  I  kiki,  1  'I'l'k'i.L'ir  tlevatoi.'.  and  la  eoal  shed  s  in  Maiii- 

1  IIO.I.V.  ItUADSlI.VM  I  Ht^  .VKIk  J.  TH  KKIt  !  toha,  Sit.shafehewan  and  Alberta  and 

Toronto  Bureau  The  Financial  Time.  j  »  terminal  eleVP.Ior  at  I'ort  AVilliam.  ! 

Toronto.-  Thomas  Bradshaw  has  i  of  the  war.  He  became  jiresident  of  year  endtid  Ill-  IflSfl,  | 

been  elect'd  president  of  t.'onsnnier.s’  j  the  .Vortli  American  l.ife  A.ssuraacc  :  'e*t:s  of  j 

Gas  Co.  of  Toronto  and  Mdward  1.  |  f  ompany  in  Ifilpi.  the  company  with  i '’.*•1 "hieh  conii>aT^s  with  loss  of; 
7'iicker  ha.s  been  appointed  Keneral  w-likh  he  bcRan  his  business  caroor  ,  "1.,  *  >e.iv  and 

inanaRef  of  the  eomimny  .“uccoeainc  I  in  18S1.  atiil  he  direi  lor  of  a  num- i  .  ,*  **''  ended  i 

the  late  .\rthur  Hewitt-  !  her  of  other  insiittitiins  '  '  ”  I'  ^u'-plus  was  reduced  , 

Mr-  Bradshaw  becomes  president;  .Mr.  Tucker  until  his  new  ai>point- I 


S.  AMERICAN  EXPORTS 


At  Lower  Average  Price  Repre* ; 
sents  Big  Proportion  of  Busi>  i 
ness — No  Offers  Under  Con- 1 
sideration 

Operations  of  Price  Brothers  &  { 
Company  Ltd-  In  bankruptcy,  for  the  ' 
current  year  will,  aeeording  to  the  ; 
Hon.  Gordon  W.  Seotl.  trustee,  in  his  ' 
report  eoverin.ir  the  fi.scal  year  ended  ' 
.^larcll  olst,  ID.ifi.  will  lie  consider-  ; 
ably  better  than  in  any  year  for 
some  considerable  time.  '  i 

The  production  record  of  the  com- , 
pauy  since  the  boginning  of  the  fis-  ‘ 
cal  year  and  the  volume  of  business! 
now  In  hand,  lie  says,  indicate  that.' 
output  for  I  ho  full  J2  months  may 
approxiinato  300,000  tons  of  news¬ 
print,  -which  would  compare  with  a 
newspriui,  production  of  228,000  ions 
for  the  fiscal  year  ended  March  31  si. 
1!)30.  and  ItiO.OOO  t.ons  for  the  pre- ' 
cediDR  fiscal  year.  He  points  out. 
how’cvcr,  that  a  very  high  iiropov- 1 


.Saskatchewan  Has  Coal 
If  Not  Wheat 

special  Corr«.pon-Jcnt« 

Regina.--- Only  Saskatchewan 
ci.i.il,  c-xcept  In  areas  -where 
such  coal  might  bo  higher  In 
jii-ice  than -Other  coals,  can  be 
purcha.sed  by  tecipients  under 
the  schedule  of  regulations 
drawn  up  by  the  Saskatchewan 
government.  , 

Dealers  will  bo  advised  the 
government  will  no»  pay  (or 
any  fuel  other  than  Saskatche¬ 
wan  coal.  Orders  for  Alberta 
fuel  must  not  be  issued  in  the 
areas  in  which  Saskatchewan 
fuel  is  economical  until  De¬ 
cember  1,  except  In  special 
cases  approved  by  the  govern¬ 
ment  field  representation.  It  Is 
stated 


THOMAS  ItUADSlIAU 


M>B  ARB  J.  Tn  hKlf 


fiscal  year.  He  points  out.  ‘'*^**^^  several  year.s  ns  a  director.  ;  ment  was  assisiani  general  manager 
that  a  very  high  jiropov- !  'h  England  In  ]8ti8  hr  came  toj  and  secretary  of  the  cempanv  which  |  . 

thi.s  tonnage  is  for  deliveiv  i  '  tmada  as  a  boy  and  lias  been  a  resi-  j  he  .ioined  in  I'tin  a.s  a  .iiini  r  cleik.  ' 


flon  of  tlii.s  tonnage  is  for  delivetv  1  '  us  a  ooy  mm  nas  neen  a  rest 

to  South  American  markets  from  loronto  ever  since-  He  be 


which  the  net  returns  to  the  coni- 
panv  IS  many  dollars  per  ton  less  '  experience  has  not  been  con-  general  manager  in  Tii’S  an<l  tissist- 
han  the  average  of  Bnited  States!  fined  to  the  insurance  field.  He  was  1  ant  "enrt'tii  mtina.ccr  in  lti3h.  in  itie 
md  Canadian  sales.  .'cat's  a  partner  in  A.  E  .latter  year  lie  "as  .appointed  seere- 

Iii  hi.s  re'nort  Hie  iriistoe  niitliiips  (  "  I’hase  of  his  I  larv  of  the  rompany,  .Mr  Tucker  is 


dent  of  Toronto  ever  since-  He  be-:  He  has  been  head  of  tite  ticconmitig 
came  an  actuary  at  an  early  a.ce  but  ,  department,  liecame  assistant  to  the 


.“mallet-  crop  may  liave  on  earnings  I  nA17if  ADA 

of  the  company  In  the  current  year  :  I'||h  I  KIIYAI  r  (u  r 
hut  redticth'-n  in  income  is  inferred.'  Vlll  V  1  Tlli  1  •  W  I  • 
The  company  operate.'  2S(>  country!  TTA  TVTPMA  AI  AMT 

elevatoi.'.  and  7.'i  coal  sheds  in  Maui-  1  I  11  I*.  A  I  r.llll  1  l,AIl  I 

!  toha,  Saskatchewan  and  Alberta  and  ■  * liAl  Lilli/  1  liflll  I  - 

-  a  lerniiiial  clevntor  at  I'ort  AVilliam.  j  _  - ; -  ' 

'  In  the  year  ended  .Inly  31.  11138,  |  Will  Increase  Daily  Output  from 
.  Western  Giain  Co.  had  a  net  loss  of ;  85  lo  125  Tons  —  Power  i 

;$;li.l83  which  comikares  with  los.s  of;  c..  i  a  j  ' 

$fi0.8i*,8  in  the  preeedi-ng  \e.iv  and  supply  Assured  , 

i  his.s  of  S21.85;i  ia  the  year  ended  i  „  ~  i 

;  .Inly  31,  1!>34.  Surplus  was  reduced  :  Th«  Finand.l  T.m..  j 

to  .$50. .363.  Working  capital  w-as  In-  BaLnl  ,Iohn.  It  is  announccid  by  , 
'  (  roast'd  lo  .$720,700  Dom  $6.36.580.  |  manager  of  the  Port 

.  Ciirrciit  <i..sset8  were  down  to  -<2,054.-  I  ^^ojal  Pulp  and  Pi4|)er  (  onipany 
1,387  from  $.1,317,906  while  curreat  t  f^e  company  will 

liabilities  were  riii  to  <2  2‘’4  .88' '  start  immediately  lo  instal  addition- 
I  from  .$2!o71.326.  The  bank  ’  "loans  !  plant  for  the  production /if  a  fine  : 

;  wore  cut.  bv  $376,000  to  $1,070,000  i  P”'P  production  op- 


PAID.17F 
C  A  P ;  T  A  I. 
A  ND 

R  F,  .S  t  P  V  F 

$  5.000  l\yi 


SUCCESS  CANNOT 
BE  INHERITED 

That  is  why  many  successful 
business  men  are  naminr: 
our  Company  as  Executor, 
or  as  one  of  llie  Executors 
in  tlieir  Wiiis,  as  liiey 
realize  that  our  experience 
is  invaluable  in  tine  conser¬ 
ving  of  resources  and  pro¬ 
per  management  of  estates. 

Our  officers  will  bo 
glad  to  talk  these 
matters  over  with  you. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


and  ranadian  sales. 

In  hi.';  report  the  trustee  outlines! 


fi.scu!  year  to  reorganize  the  com- : 
patty  and  the  failure  of  Iw'o  offeis — i 
I  'jr  by  Pacona  Limited  ;ind  one  by  j 
the  company  -1(1  obtain  the  unani- j 
tnoni'  approval  of  crrdi'nr-  and  se- ' 

( ui'ity-holdrrs.  At  the  date  of  thi.s 
report,  he  .say.a,  ‘‘igi  further  propos- ! 

»Is  have  been  put  before  the  trustee! 
for  his  consideration.  I 

The  profit  and  loss  and  balance; 
sheet  position  for  Ihe  year  under  i 
review-  were  snrnm.ari -tcil  at.  the  lime  - 
of  the  special  meeting  of  sharehold- !  Ooliiml 


for  some  .leat's  a  partner  in  .A.  E  i  latter  year  he  was  .-inpointrd  secre- 
Ames  A-  Co.  Ltd.,  a  phase  of  his  I  tary  of  the  compan.v,  .Mi-  Tucker  is 
the  efforts ‘made  duriug' the  periHii  1 interrupted  by  iiis  |  vice-president  of  the  Canadian  Gas 
iinriet  review  and  during  thj  current '  finance  com- ;  Association  and  chairman-designate 

missioner  from  1915  until  the  close  '  of  the  American  Ga.s  .Association. 


and  inventories  by  $159,00<'|  lo  $2.-  ‘‘rations  to  bo  started  on  the  new 
gpo  fjyi)  venture  about  (he  first  of  the  year 

Csual  provision  of  $146,588  for  de-  '°‘‘r‘'asing  the  planC.s  otiiput  from 

fireciation  increased  depreciation  re-  -  fbns  per  day  and  the, 

serve  to  $784,796  against  fixed  assets!  annual  output  from  25,h00  to  about  j 


SIB  HERBERTS.  HOLT 

Prosid^nl 


HOM.  A  I  BROWK,  K  C. 

Vjcr -Prfiiidcftl 


F.  G.  DONALDSON 
Genera! 


valued  at ‘$5  3'’'^ '311  There  remains  !  38.000  t, -ms.  ’  '  Mr.  Lacroix  also  states  that  the  I  new  debentures  t.s  pa> able- O-.t,  1  but 

,1-  ^  ' (fV-l-on  AAA  t  cr-  f  .1  -I'K  I  .1  •  coinpanv  at  present  is  using  ah-iut  can  onh'  lx-  remitted  to  those  w  ho 

out.sianding  $2.i20.0OO  of  637  first!  Ihi.s  increase  In  the  company  s  !  v  I  ,  ,  .  ,  ,,  ,,  .. 

mong-ape  bonds.  $1,900,000  of  6<^-;-  '  operations.  ,t  is  stated,  follows  the  /‘'•‘•'I."  propor-  Imve  f.lrd  tuor  old  preference  ver 

preferred  stock  on  which  dividends  :  (.•ompletion  of  satisfactory  arrange-  '!«"  whicli  come.s  from  (vn  ra  tiftcate.*^  i  o  clartf.v  some  mtstin- 
are  i.n  arrears  since  April  2,  13'31.  -  ments  with  the  Government  of  despite  the  far  ,k-rstaiidtng.  the  company  state,s  tha* 

and  200.000  shares  of  no  par  value,  Brunswick  for  an  adequate  and  '  ^^ai  he  company  has  contracted  ^  for  each  preference  share,  holder.' 


common  stock. 

Income  a.nd  surplus  account  fol¬ 
lows  for  years  ended  Ttily  ,31:-- 


w'ith  (he  provincial  gov(-i  unieiit  for  arc  entitled  to  otic  <)'> 
1,500  (o  2.000  hot“epiiw or  of  elec-  $,-.o  pur  and  5  n'w  )iref* 


sheet  position  for  I'he’ycar  under  i  Van- ]  president  before  bei 

review  were  snrnnmri/ed  at  (he  itme;  president  of  the  British  president  lu  _ 

of  the  special  meeting  of  sharehold- 1  Columbia  Power  Corporation,  who  Matthew  W  M' cDc 
et'.s.  held  last  April,  at  which  the :  has  been  elected  a  director  of  the  appointiMll  secreturv  tri 
compauy  reorganization  plan  was  ^  Bank  of  Montreal,— replacing  W.  A.  Dominion  Stc  -I  k  I  'oa 
submitted  i  omparison  of  profit  nnd  j  Black,  who,  owing  to  residence  ,v,’o  son  (>f  -i 

loss  figurca  fo?  the  pa.st  3  years  ^  abroad,  had  resigned,  is  also  presi-  forty. five  .rears  ago  ei 


dent  of  the  British  Columbia  Eloc- 


Op.  prgM*  . 

Ofll.O'Z 

1.007.482 

Div«.  ,rr.  . 

47  024 

3  l.40h 

8.889 

^l!5C  rCA*  , 

l.'.IOil 

5.120 

2.l7t, 

loin*  . 

7J5.Z4S 

7HR.4ft7 

1.0 18.5  4; 

Bonk  jnf 

N.2.807 

I '7.207 

103.100 
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.'O.OOn 

Misc  i.nt 

R.  1  20 

2.277 

0.320 

agf  aril 

4i.745 

B^lsnr.r- 

'34.1  to 

500.800 

840,05  1 

B'Tp'I  in» 

n«prf?G  .  1 

ouhooo 

i.ooo.oon 

i.oon.0.50 

f.'-p! 

3  0  3. Oh'/ 

344  .84' 

22l,0‘>'> 

R*nt  .-jrij 

h'V.riOn 

4S.)U0 

5  3.79-4 

N1.6I8 

403.487 

V  N  r  f  )  •*'  5  V  1 

1,028  744 

1.495.050 

V— \*’opF  -1 

1  AiibiriK 

nut  of 

i  1 H  rr»  u  IT.  '••.q 

ion. 

yinr  con 

t'<“l  f.'ll  A«  ltft 

nud  01 

int  •rif'ntaJ 

lt>  ih^ 

r-yr.n'.Ti,’-  hn 

nkrijpl.M- 

Dorninion  Stc.-'I  &  I'oal  i 'orporalion,  , 
Ltd.,  is  the  son  of  a  miner.  and  , 
forty-five  years  ago  entered  iheem-j 
plo.v  of  the  Dominion  Iron,  Steel  <fe 
tfoal  'onipany.  as  a  .junior  clerk.; 
In  1927  he  became  comptroller  and 
he  succeeds  c.  S  Cameron,  Mont- 


1950 

1915 

Opera! 

ins  incOPiF.  . 

♦  ZOO, 771 

17  49.01)0 

I.r,» 

Depreciation 

1  40  588 

1  45,720 

I  ea-'I 

fuFd  and  exec 

Fnlai 

30.710 

Bone! 

interefl  .  ,  . 

160,260 

104. 39S 

Difeett 

■>R^  fee* 

!.0  7^ 

».70O 

Ad.I- 

Invest  income 

10,400 

'’.Ogo 

Lo  d  R  f 

or  year  .  . 

♦  34.493 

1  51.72' 

Previo 

us  "urplus  ,  . 

85,057 

136,782 

Surpfua  fwd  .  .  «  • 

1  50.563 

S  85,057 

Mersey  Paper  Makes  Record 

Shipment  To  Australia 

Halifax  —  Taking  the  large.st  sln- 


steod.v  supply  of  electric  energy-  and  I  ”  ' ^  , 

with  the  City  of  tta.nt  .Tohn  as  to  I \  "•  2.000  horsepower  oi  clcc- 
an  inrroasod  supply  of  waier  and  ,  ‘'''7’  ’‘’f  same  quanltiy  o 

will  result  in  the  expenditure  of :  y''’"'  ^’^^ed  on  the  harts  o 

$50,000  for  labor.  $40,000  for  build-  '  ‘norea-sed  prodtietton  so  ih.a  the  coal 
ing  materi.sl  .and  a  large  sum  f.,,- I will  supply  the  same 

the  installation  of  the  latest  modern  ,  a^viI 

machinerv  as  well  as  providing  em- ,  ^‘ttonal  quantity  needed  to  prov  do 


Speaking  of  the  development,  Mr.  ' 
Lacroix  said  “Our  average  present  j 
consumption  of  imipwood  i.“  5.5.000  1 
cords  jier  year.  Our  increased  oon-j 


dehen'ure  o' 
reiicp  share' 


real,  oii  his  relit r-uicnt  from  the  post  ,  shipment 


newsprint  p.aper  ,  sumption  required  for  this  new  un 


of  secretary-treasurer  lux'atise  of  over  shipped  b>  the  Mersey  Paper  j  dertakin.g  wil^  •yield,  annually  to  the  has  addressed  a  letter  to  share- 

ill-health  Mr,  f.smeron  will  con-  ‘’o..  Liverpool.  N.S .  the  freighter  ,  lumber  operators  of  the  province.  .  ,  .  ,  denosited 

tintie  his  ident ifictnou  with  th-.'  cor-  London.  Eng,  has  loaded  ;  and  particularly  thi.“  vicinity,  an  ex-  holders  who_  have  no  .  e  dip  s 


trical  energy,  the  .same  quantity  of  of  no  par,  carrying  ;iJi  annual  lumii- 

c.oal  will  be  needed  on  the  baris  of  '  lative  dividend  of  tuc  il.ited  f.'-'in 

increa.sed  prodtietton  so  ih.at  the  coal  '  .$|>ril  1.  1'‘36 

operator.'  vvill  snppl.v  the  same  ^  firev  jtais  lettei  'he  et'mnan*-' 

amount  as  at  present,  plus  the  i*'L  ;  ,.vo,-looke,i  de.ilii’g  wi»h  ‘‘Uss  A 
riitional  quantit.v  needed  to  provide,  f,ii,'it-ohoi.|er“  anil  ponitr  out  now 
the  electrieal  energy  for  the  new  in-  ;  .,^0  entitled  to  receive 

stallation,  ■  {;iiy,o  u<r  .'ha re  of  new  common 

. . . .  stock,  which  is  .also  entiMed  To  a 

Silverwood  Holders  Advised  1 ‘"niulattv-e  annual  P'-'vm-nt  of  4' 
_  r*  1  iiiier  .1  .“ttnilar  pav-mont  ha.-  been 

Regarding  Share  Exchange  j  mado  on  the  preferred  Thov 

_  J  share  alike  in  di.shursemertts  over 

Toronto  Bura.u  The  Fln.BC.t  Time.  afld  Above  the  tOe  rate  Both  COm  • 
Toronto.  --  i4ilv-erwood  Dairte.s,  . 


poratioii  ill  an  exreutive  capacity  a.-'  !  »  ‘‘argo  of  .5.690  ton.'  for  the  Aus-  i  tra  $200,000 


a  vice-president  ;tnd  a  member  of 
the  board  of  d'lictors 


II'.  Our  increased  oon-j  Toronto  Dure.u  The  Financi.i  Time.  and  above  the  tOe  rate  Both  com- 
uired  for  this  new  nn- '  Toronto.  -  -  t^ilverwood  Daine.s,  . preferred  shares  w  ill  b^ 

I  wield  anniiallv  lo  The  ..  ..  ...  ..  'listed  within  one  ye.ar  from  .Julv  22. 

I  yieia,  annuaiiv  to  in  j  j  addressed  a  letter  to  share-  ;  .  .rated 

ttors  of  the  province.  ,  .  .  ^  '  m  -n.  if  is  siatrn 

rly  thi.“  vicinity,  an  ex-  holders  who  have  not  yet  deposited  -  p^e  letter  signed  by  .A  E.  Filver 

Be.vond  that  there  will  ;  their  eertificate.s  for  exchange  into  |  wood,  president,  adds  that  earnings 

disbursements  for  sup-  ’  new  .storks  and  debentures  in  line  :  of  the  company  for  the  f'rst  half 

terlals  which  w  ill  ad- !  with  The  capital  reconstruction  ap- i  year  will  show  “a  nice  Improve- 


Tlie  rriee  Siluaiion  : 

In  i-ubmtttjiie  the  report  the  tnis- ; 
tee.  tlie  Hon.  tjoidon  AV  .Scott,  said.! 

in  I'-'irl.  j 

rniiiu:-  t|i(-  Twelve  muuth.s  eiulocl  ! 
3I!I  5|;n-i  h.  1936.  the  production  of! 
ni-w  rpriiit.  by  Die  eomiruu.v  amounted  i 
ie  .'ipproximatel.v  22-S.iMiii  i.'iiis  as  com- 1 
veiled  v'-itli  lOi-t.ueo  lojis  for  the  year 
ended  31st  Mareh.  1934,  .-iiKl  2Ht,ono 
I'lP:-  f'.'i-  the  year  ended  3lsl  Match.! 


IF  r.  George  .Mcfitlhigh.  a  partner  lo  ' 

J  .if  the  firm  of  Barrett  Mc'''ulla,gh 

/■-'  fompany.  stock  brokers,  Tor.onto. , 

,i.  whose  appointment  io  the  board  of  ' 

-'•8*8 ■'  direetiOi's  of  t!ie  rniversity  of  Tor- • 

onto  w.aa  announced  by  the  Ontario' 
government  this  woek,  w-a.s  horn  at 

nienced  his  bnsine.“s  rarecr  with  the  ‘ 
^  .Merchants  Bank  of  Canada  at  I./'n-  ! 

don,  Ltiler  he  wtia  connected  with  ! 

Globe  newspaper  in  various 
capacities  from  1921  to  192$,  haviue 
been  on.  the  financial  editorial  staff 
at  the  time  of  his  resignation  He  I 
trie  Hallway  Company',  Limited;  the  was  for  a  lime  niantiger  of  the  stoc'tf  | 


‘  tralian  market  Incidentally,  the  ^  be  additional  disbursements  for  sup-  ;  new  .storks  and  debentures  in  line  :  of  the  company  for  the  f'rst  half 
ship  Is  the  largest  ever  to  load  at  :  plies  and  materi.als  -which  w  ill  ad- j  with  The  capital  reconstruction  ap- i  year  will  show  "a  nice  Improve- 
j  Liverpool,  .N'.S,,  with  a  tr>tal  rapacity  I  vauice  the.  dollars  .and  cents  a.s.set  i  proved  by  holders  of  the  company  s  ;  ment,"  They  should  t.e  further  Iti- 
!  9,5iiO  tons  deadw'e.tght.  and  a  rpgis-  j  of  The  induetry  to  the  commnnitv  by  i  securities.  |  creased  by  savings  under  this  refl- 


tered  lonnage  of  2,767  tons 


*  $500,009  per  year 


It  points  out  that  Interest  on  the  '  nanclng.  he  says 


British  Columbia  Electric.  Power  & 
Gas  Compatu.  Limited,  and  the 


exchange  firm  of  Milner,  Ross  &  i 
Company,  Toronto,  becoming  a  part- 1 


IVO  tim 'first  mm-  month.^  Company.  Limited,  ner  in  his  present  firm  in  193:5. 

I  -  '  loi  tiir  iirst  mtie  inoiith-s  of  3  director  of  a  number  of  _ 


ti’.e  .'  car  I  here  w-a.'  no  increase  in 
t.l'c  prei  iously  prevnililng  basic  price 
k’vci  for  ucwspi'iur.  As  from  Jst 
.''■uuniy.  ]0.3'3.  their,  was  an  increase 
of  81-Oti  per  ton,  Sucli  increase. 
h--ovcvei'.  doer-  not  offset  increases 
in  costs  b'-  w  ay  .-jf  ri.sin.g  w  age  rates, 
rests  of  maioriais  and  government 
t.'ixe.'.  including  sturnpage.  The  com¬ 
pany  continued  to  be  ■‘short"  of  the 


juom  (i.s  OI  jj,  3  director  of  a  number  of  j  _ 

increase  in  .iibAr  comnanies  !  - 

basic  price  Born  in  rondon  tn  1873  he  w.as  '  Herbert  A,  Baker,  the  new  pie.si- j 

s  from  I'l  ‘  ,  ]  A  “v  "w*  i  1  I  1  '  (iP-'M  of  tlio  $43,000.11011  Amcriean  ' 

s  uoiii  jbi  educated  at  VYnsbury  Teehnical  (  ol- i  . . 

an  increase  ^nd  nrior  to  coming  In  Canad'i  '  ‘''inpaiiy.  wa.-  bom  in  Cajiada 

h  increase  ^  '  aa  ^  ooming  in  t..anau,i  Harmonv.  near  Oshawa.  Ontario; 

"  '"(‘v-ase.  ^rmie  20  years  ago  to  take  up  a  posn  .  ,  ,  ..  . . 

t  inrrptiisps  ■  .•  ii_  t»  ♦.*  i  #-»  i  l.  t-'i  Iyp  Iftft  for  tn('  Titiitpci  Stiit.ps  \\l)cn 

wage  rates,  Hailway  Company,  he  had  been  ’.f'  *  .Amnn.!  I 

"'''ku' vvork.s  itiauager  and  electrical  engi  ineriian  .  o-  '  ' 

.  The  com-  ,he  London  imited  Tram-  Lusines.s  man.  he  rm-e 

ort"  of  the  company,  and  had  previou.'-.ly  the  aboratones  and  .“ale.- 


at  Harmony,  near  Oshawa.  Ontario; 
he  left  for  the  United  States  when 
in  hi.s  middle  20's.  later  became  .T.n 
American  citizen.  A  scientist  as 
well  ns  ;i  husin-es.s  man.  he  rose  ' 
through  the  laboratories  and  .sales  i 


,0  ymm.canm-TrKCK"- wnorc  3.,  mechanical  supertntendcut, 

bttttiienf.  beys  been  and  is  highly'  com- 1  ^ad  been  general  superintendent. 


p( tithe  and  uuprcfii.'ible.  .  assistant  general  manager,  and  vice- 

rbo  rornpany’s  saw  miU.s  have  _  _ _  _ 

never  operated  at  eapkety. 
in  iiir  iw-  f  f  i  'l, ’  I  having  in  fact  never  operated  more 

Ln  '  l  A  n  1  *  H  than  three  machines  !.(  one  time. 

r-pcc.all'  buMuksr'  -'dboard  ami ;  ^,3.  „  ,  ,Hat  bus.- 

*Tu^  /v(4.v..*e  •«»  t  :  nes5>  ou  lliP  company  s  cnooks  woulu 

t  will  be  observed,  have  Increased  necessary  equipment  so  that  the 

3'r'f'r\r''ui3-^  U'  unn  mna  *  Rlverbend  mill  might  be  operated  at 
7  ymnk  '  '  a'?  ' capacity.  The  balance  of  the  cost 

,1!  -  ■  It'  i"'  1  f  ‘ft  ""^1  of  fhfs  "'Otk  will  be  reflected  in  the 

lilts  i-ep'rt  they  have  hem  Hu accounts  for  the  current  vear.  It 

T,  may  bl  stated  ihat  the 

t  oo  CO.  hesc  incri-ascs  ‘‘ri;  ‘•ntirely-  j,  .j  i,l  at  the  date  of  this 
due  to  the  .mbsiautiall.v'  higher  rate;  running  at  capacity  and 

o  production  atwhnh  the  rompany  s  ;  ^  costs  have  as  a  result  de- 

Planhs  have  been  and  are  now  being:  ^.^ned  considerably, 
operated,  the  consequent  increase  in'  ...,-1,,.  av’c  «:iw>w  no 


yoar.s  after  ho  began  his  business 
life  w'nh  "(  an,''  he  became  it.'  chief 
chemist.  Eight  vears  later  he  was 

it  had  never  operated  at  eapact  y. 

having  in  fact  never  operated  more  mk  th. 

than  three  machines  at  one  time.  nlT  ,  Ia,!/ 

During  the  lauer  part  of  the  year  Prosidency  ,n  chatge  of  sales  He 

,193.5  it  became  apparent  that  bus.- j  an  honorary  degree  of  Doc-tor 

ness  on  the  company's  t^oK.s  would  i  "f  ' 

necessitate  the  operation  of  all  its  i  f f  iiiv‘r6't.v  n  I9..3.  ,n  recogn,- 
units  during  part  of  (ho  ,-aieiuJiu  | '>on  of  In.'  c-omrtlmuons  o  scientific 
y  ear  1936.  .and  as  a  result  plana  were  1  'Hctbods  of  canning  foods. 


LA 


- 


methods  of  canning  foods 


O  -A-iii  Vo  ^n-A  put  into  force  for  the  installation  Id  ; 

Iro  .  n™;  '  ^  I'-";™  EoS’S  ;  ''■«  »'■  I  B.A.  Oil  Brings  In  Culberson 

EjHHF  s  r  3! 

th;.';  l-ep  'l  t  rhey  have  hem  further  !  Toronto  Bureau  The  Flnenel.1  Tim.,  : 

lo7A,r''n  may  be  stated  however  ihat  the  Toronto  -  Bringing  into  Pro^uc- , 

f'OO  00.  Ibesc  increases  arc  entirely;  „,iii  ,♦  h-ia  date  ..f  tin;  •'‘>n  of  the  1  ulber.son -well  south  of 

due  to  the  .mbsiautially  higher  rate!  .-tinninc  at  capacity  and  H‘e  .Alary  Green  and  .iust  ca.st  of  the  ! 

of  produetton  at  which  the  company's  ;  }.P  ^  ^  ae  a^re.'ult  de-  Uapitol,  marks  the  47th  pro- | 

plant.'  imve  been  and  are  now  being ;  ;  ducer  drilled  by  the  Bi  .tish  Ameri- ! 

opeiatcd.  the  consequent  increase  in;  '  ..xpe  compands  securities  show  no  i  can  Oil  Go.  m  the  new  Oklahoma; 
outstandiD;,;  trade  accotints  and  the;  pj.gieal  Change  since  the  last  report  |  City  field.  The  (  ulberson  well  came 

wccensity  for  stth.-tautially  larger  in-  ‘  ^.grrant.s  i  in  "'Oi  n  potential  production  of, 

ventorier-i  t’ostn  of  productmn  have!  AUiminum  Limited,  which  expired  j  12.03.5  barrels  of  crude  .,'il  dail.v. 
show  n  a  general  tendency  to  'n- :  >I^rch  19.36  were  sold  just '  The  allowable  for  the  balance  of  this 

crease  in  unit  value  and  fufth^r  be- j  ^  proceeds ;  month  is  3‘4't  or  391  barrels  of 

cause  of  the  higher  rate  of  Produe- j  {:^j.^jHed  to  the  Investment  Account. ;  crude  oil  daily.  The  October  al-t 

lion.  It  ha.s  been  necessary  to  pro- 1  quoted  market  values  of  the:  iowable  is  expected  to  be  somewh'at  ; 
vide  for  pitlpw,.,o(l  inventories  on  a  .  njarketable  securities,  however,  show  !  higher.  i 

very  niuch  more  elaborate  scale  than  |  gypstanjial  increase.  Such  values  as  ;  British  American  0.1  officials  | 

bcrctofptc.  It  may  perhaps  be  point- :  company's  bank- ;  state  that  since  their  discovery  of. 

ed  out  that  not  only  Jias  tho  unit'  of  fjjp  threo  balance  Ulus  now  field,  British  American  Oil 

cost  of  pulpwood  increased  consider- 1  presented  herewith  were  as  |  production  each  mouth  has  exceed-; 


opeiatcd.  the  consequent  increase  in;  '  ..ype  company’s  securities  show  no  i  can  Oil  Go.  in  the  new  Okla 
outstandiD;,;  tr.ade  accotints  and  the;  pj.gieal  Change  since  the  last  report  |  City  field.  The  (  ulberson  well 
wccensity  for  sab.'-tautially  larger  in-  *  ,  that  .147  ('Hej  warrants  i  m  "■>'h  a  potential  productic 


ventorie 
show  n 


1.0., I  O.  i...i|.Auo..  .ui  ..as.u  (OIISIU'I- ,  presented  herewith  were  as  production  each  mouth  has  -exceed-; 

ably  (luring  the  i.ast  tliree  years,  but;  cd  that  of  the -month  previous. 

that  it  liji.s  also  t.ecn  xieccs.sary  to  _  aa.J  - _ _  1 

inr-rca.se  llte  i|uantity  of  wood  cut  31st  March  3933  .  ^!’r 4o’?i  I. '  u  J  aa  ,  a 

for  the  ..•.mpan.Vs  own  newsprint  f  "34  .  1 .548,0  0 1  Hudson  Motors  Announces 

open'll  Ions  by  some  150.000  cords. ! -Hst  Marfb  .  ,  aII’a  !! !  Mortgage  Notes  to  be  Paid  Off  1 

Likewise,  inmber  costs  have  incrcas- 1 March  1936  .  3._i«,0(  ,  -  . 

ed  iiy  several  dollars  piir  thousand!  Conservation  of  these  securities,!  Tilbury.  —  A.  E.  Barit,  president ! 
feet.  Ina.-UHicl)  as  ilie  company  cuis  ,  therefore,  seems  to  have,  been  well  1  of  Hudson  Motors  of  Canada  Jhm-i 

and  caws  at.proximately  70.0(>0,000 ;  justified.  The  realizable  value  of  i  ped  and  also  pre.sident  of  Hudson 

feet  of  lumber  per  annum,  the  addi- ;  the  unlisted  securities  is.  as  was  j  |q  ipe  I'nitcd  States,  announces  that 
tioual  amount  tied  up  in  this  invon- i  stated  in  the  last  report,  unknown.  1  pi^  company  will  accelerate  the  re- 

tor.v  alone  can  be  well  understood.  '  It  would  seem,  however,  that  such  j  qqjred  schedule  of  maturities  on  its 

txfeiisions  nf  Riverbeiid  I  vailue  should  not  be  less  than  $1,000,- ,  $5,750,000  of  69;  mortgage  notes 
"It  will  be  oitserved  that  the  book  000.00.  presently  outstanding  by  voluntarily 

value  of  fixed  assets  Increased  dur-  The  amount  at  which  claims  of  paying  off  on  Octobei  1,  1936  an 

Inp  the  year  by  approximately  $120,-  unsecured  creditors  (including  a  re-  additional  million  of  notes.  The 
tlOO.OO,  the  greater  part  of  which  serve  for  unsettled  and  unknown  notes  will  be  paid  from  the  com- 
repre.sent.s  expeudiluro  incurred  to  claims),  as  at  31st  March,  1936,  arc  pany’s  woiking  capital  which  on 
3l8t  March.  1936.  on  the  necessary  show'n  on  the  statements  of  assets  June  -30,  1936  w'as  $14,3163)67. 
equipment  in  order  that  the  com-  and  liabilities  Is  $2,867,167.62.  Had  The  company  retired  $260,000  of 
pany'n  Rlverbend  mill  might  he  op-  these  claims  been  settled  in  accord-  notes  w'jiich  matured  on  August  1st, 
erated  as  a  four  macliiue  iiiiil.  It  anco  with  the  scheme  of  arrange-  1936.  lk>llow'iiig  voluntary  redenip- 
!■  well  to  point  out  here  that  the  ment  dated  as  of  18th  Marcti,  1936,  (ion  on  October  Ist  in  advance  of 
Rlverbend  mill  was  built  in  1926,  .the  maximum  known  liability  would!  the  due  date,  the  outstanding  issue 

and  that  prior  lo  the  current  year .  have  been  $2,712, 0'61. 23."  .  will  be  re-ductxl  to  $4,750,000. 


W^-Wiek  SERVICE  WILL 
HELP  EXPAND  OUR  BUSINESS 

ARE  YOU  a  producer  of  something  for  which  there  is  a  demand  in  some  foreign 
country?  If  you  have  such  a  product,  and  arc  not  exporting  it,  you  maj"^  be  over¬ 
looking  a  profitable  opportunity. 

Canadian  Trade  Commissioners  are  posted  in  thirty-two  countries — in  every 
country  with  which  Canada  docs  a  substantial  export  business.  If  you  are  inter¬ 
ested  in  extending  your  sales  in  foreign  fields  the  Commercial  Intelligence  Service 
is  prepared  to  assist  you. 

This  service  exists  to  obtain  reliable  first-hand  data  for  Canadian  producers.  It  is  a  service 
you  have  a  right  to  use.  Canada’s  Trade  Commissioners  have  been  trained  especially  to  aid  in 
discovering  new  markets  abroad  for  Canadian  exporters — to  furnish  information — to  build  up 
ronunercial  connections — to  do  almost  everything  except  secure  the  actual  orders. 

Export  business  today  calls  for  more  careful  study  than  ever — for  accurate  information  on 
exchange  conditions  and  on  import  restrictions  of  all  kinds.  The  Trade  Commissioners  are  on  the 
ground  to  secure  and  supply  such  information. 

How  Canadas  Trade  Abroad  is  Promoted 


-vi 


The  Commercial  Intelligence  Service, 
supervising  the  world-wide  organization  of 
trade  representatives,  platxs  in  the  hands  of 
Canadian  business  men  all  the  important 
findings  of  these  representatives.  Trade  ten¬ 
dencies  abroad  are  promptly  reported  to  the 
Department  and  Canadian  exporters  are 
given  the  results  of  special  market  surveys 
through  the  Commercial  Intelligence  Jour¬ 
nal.  issued  weekly  at  Ottawa. 

Trade  Commissioners  in  all  quarters  of  the 
globe  not  only  promote  dealer  and  consumer 
acceptance  of  Canadian  products  but  also 
undertake  many  export  market  surveys. 
These  surveys  arc  made  either  on  their  owri 


initiative  or  at  the  request  of  Canadian  lirnis. 
They  cover  such  varied  matters  as  the  poten¬ 
tiality  of  a  foreign  market  for  specified  goods, 
the  peculiarities  of  foreign  tastes,  the  compe 
tition  to  be  met,  the  methods  of  packing  and 
shipping,  channels  of  distribution,  terms  of 
payment,  and  almost  every  phase  of  mer¬ 
chandising. 

When  market  surveys  Indi¬ 
cate  good  openings  for  Cana- 
dian  export  business  the 
Trade  Commissioners  cstab-  v 

lish  contact  between  Cana-  -4^ 
dian  exporters  and  reliable 
imjKtrt  firms  abroad. 


lany  export  market  surveys.  dian  exporters  and  reliable 

I  arc  made  either  on  their  own  import  firms  abroad. 

Enquiries  on  export  trade  ere  always  welcome,  .  - 


Hon.  W.  D.  Euler,  m.p. 
MINISTER 


DEPARIMEKf  OF  TRADE  AND  COMMERCE 

OTTAWA 


James  G.  Parmelee 

DEPUTV  MINISTER 

.TC-JM 


THE  FINANCIAL  TIMES,  MONtREAl,  OCTOB^A  2,  1936 


fitr  Iftoaitrtal  Etmts 

«6TAS1.1ftHKO  IfU 

Published  Every  Friday  at  651  Craig  Street  West,  Montreal, 
by  The  Montreal  Tinaneial  Times  Publishing  Company, 
Limited. 


there  is  none  likely  to  receive  more  cncouragemnt  I 
from  the  taxpayers  than  the  opening  up  of  areas  w’hlch  , 
promise  to  provide  a  good  livelihood  for  those  who 
will  respond  to  Mr.  Leduc’s  appeal  to  go  to  work.  I 


The  Stake  of  the  Average  Man  in  a  iCANADA’S 

1  _ 1  'D _ 1 _ ^nrwAiTU 


Balanced  Budget* 


^"****'‘- _ _ _  Bracken’s  Unique  Opportunity  _ 

R.  EMMET  COX  •  . President  HE  basic  idea  of  democratic  government— that  with  which  gov-  public  revenues,  particularly  in  the  his  income. 

DAVID  BURNSIDE . General  Manager  the  majority  rules— being  usually  Interpreted  as  1  ernmental  deficits  and  mounting  Federal  government  Business  men  But,  even  if  the  man  of  small 

_ meaning  that  the  majority  party  rules,  the  intention  public  debts  in  recent  years  have  and  investors  realize  that  public  income  were  devoid  of  properly,  he 

J  W.  TYSON . Editor-in-chief  of  the  Bracken  administration  in  Manitoba  to  carry  been  viewed  by  the  majority  of  our  credit  is  being  put  to  a  severe  test;  could  not  escape  the 

A-R.  W.YOUNG . ;  “ito*-  party  dominance  in  the  House,  is  an  experi- j  c^J^ens^bears^elo^^^^^^^  breakdown  oT  puWi^^  would"  find  their'  pay  Tnereasing 

W.  A.  HIGGINS . Toronto  tditor  ment  which  will  be  foUowed  with  considerable  interest.  I  average  man  regarding  entail  a  breakdown  of  credit  in  much  more  slowly  than  the  cost  of 

- — - ;  ;  The  Social  Credit  group  has  indicated  that  it  does  not;  the  extent  to  which  these  develop-  general,  with  disastrous  conse-  living,  with  the  same  effect  on  their 

VL'BSCRIPTION  PRICE  In  f L”'  regard  the  election  of  its  successful  candidates  as  a  |  ments  affect  his  own  present  and  quencss  to  business.  Under  such ,  purchasing  power  and  their  sUnd- 
r;^i^:runiJ"sut;V  sT5raV«-/»ro^Tor.fi“month.  ;niandatetofightt^^  future  welfare.  People  whose  in-  conditions  many  of  them  are  natur- 

Porcion  Subneription*.  $5.00  a  year;  $3.00  tor  six  months.;  ,  _ _  *  »•  a comes  are  moderate  or  low.  and  ally  very  hesitant  to  undertake  com-  being  progressively  reduced. 

xPVFR-nsiNG  Rate  Cards  on  application  at  all  our  offices  or  j  cabinet  representation  as  the  pricc  of  suppoit.  And  therefore,  pay  little  or  nothing  mitments  extending  more  than  a  In  three  principal  ways,  there- 

from  anv  responsible  A^Jvertising  Agency.  Leader  W illis  of  thc  Conservatives,  gives  assurance  jjj  direct  taxes,  are  not  generally  short  period  into  the  future,  an  at-  fore,  the  niaii  of  Ijinitod 

(  ABLE  ADDRESS  Fintimcs*.  w.  u.  Codc.^  ^  j  that  his  party  Will  not  seek  to  force  an  early  election,  aware  of  the  part  that  they  really  titude  that  probably  goes  far  toward  concerned  with  the  stale  of  the 

HEAD  OFFICE.  Montreal,  LAncasier  028 1 .  epar  ,  jjjyg  Premier  Bracken  has  been  permitted  to  fill  the  play  in  bearing  the  tax  burden.  explaining  the  tardiness  of  expan-  public  budget; 

■OHOSTO  OFFICE  226  Bav  Street.  Charles  R  McCarthy.!  depleted  ranks  Of  his  cabinet  and  is  being  given  an  The  same  lack  of  understanding  sion  in  output  and  empl^oyment  in  His  taxes.  ''i'j 

Ontirto  RepreLntat.ve  Phone.  Elgin  7204.  opportimitv  to  carrv  on  -Consequent  indifference  apply  construction  and  the  other  heavy  be  still  larger  in  the  future  to  the 

t  o\DON  F.NC. .  05  Bishopgate.  E.  C.  2.  Davies  «<  v-o..  PP  F  ^  .  in  even  greater  degree  to  the  relat-  industries,  where  the  bulk  of  the  extent  that  government  fails  to 

Represeniaiivea.  _ _  Undoubtedly  there  are  political  considerations  which  |  g^j  problems  of  deficit  and  debt.  It  unemployment  exists.  hold  its  expenditures  within  its 

- ;  ~  ..  public  in  thc  ^^d  their  influence  in  deciding  the  courses  which  is  probably  safe  to  say  that  very  few  The  significance  of  this  situation  current  means  of  payment. 

Devoted  to  the  interests  oj  themves  rgp  Social  Credit  and  Conservative  groups  have  taken,  citizens,  in  reading,  for  example,  from  the  point  of  view  of  the  wage-  His  chances  of  getting  and  hold- 

^■tah!lity''ymance'^  of  industry  and  the  The  Conservatives  can  be  regarded  as  representing  an  ot  an  aggregate  Federal  deficit  of  earner  is  obvious^  Those  who  are  ing  a  job  at  good  wages  depend  in 

-tabtlity  of  fmance  tiiepi^sp  y  element  in  the  nmvinr whinh  <=ili,  further  ^^bout  $23,000,000,000  for  the  seven  unemployed  would  have  much  bet-  no  small  measure  on  the  sucoes,?  of 
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liE.AD  OFFICE.  Montreal,  L.Ancasler  0281.  All  Depart- 


GROWTH 

Canada's  greatness  is  the 
result  of  generations  of 
growth.  By  safeguarding 
savings;  by  promoting 
confidence;  by  stimulating 
construction;  by  encour¬ 
aging  thrift, 
the  Canada 

Permanent  jH 

Mortgage  Cor-  ^  t  i  rHnc^^ 
poration  has  j 

contributed  [  J 1 1 1  llyAH 
Canada'sVJ|||  j 
sturdy  growth  t  | 
for  more  than  :  m || | 


development  of  our  resovrves, 

MCNTREAL.  FRIDAY,  OCTOBER  3.  1936 

Prevention  Or  Cure  For  Inflation 


of  an  aggregate  F'ederal  deficit  of  earner  is  obviou.s.  Those  who  are  ing  a  job  at  good  wages  depend  in 
about  $23,000,000,000  for  the  seven  unemployed  would  have  much  bet-  |  no  small  measure  on  the  sucoes,?  of 
fiscal  years  1031-1937.  feel  a  sense  ter  chances  of  regaining  their  jobs  government  in  placing  its  finance 


of  education  a-s  to  the  policies  Alberta 


ckiorriAnf  ;•«  *1.^  -  i. •  t_  j  a  ^  a  ^  4.V.  aDOUt  JKl: a.UUU.i rot  iiit;  unempioyeu  wouiu  inuvu  uvi-  i  uu  sujiiii  iiicuc*ui 

■  J  ce  which  does  not  seek  to  further  years  1931-1937.  feel  a  sense  ter  chances  of  regaining  their  jobs  government  in 

disturb  conditions  by  another  election  at  this  time.  As  personal  concern  for  the  security  and  those  who  are  employed  5vould  on  a  sound  basi.‘ 

for  the  Social  Creditors,  they  probably  realize  that  |  of  their  jobs,  thc  buying  power  of  be  much  surer  of  keeping  their  jobs  .\nd  its  long  a 

whatever  chance  for  success  thev  may  have  ultimately  i  their  incomes,  and  the  integrity  of  and  of  maintaining  or  increasing  ation  continues, 

lies  in  the  working  out  of  thc  Aberhart  program  in  ‘beir  savlng.s,  their  wages,  if  the  state  of  the  pub-  .him  the  threat  of  ultimate  inflation, 

'  H  clear  that  the  present  burden  'ic  finances  were  such  as  to  inspire  j  witli  destructive  effects  both  on  his 


.\nd  its  long  as  the  present  situ¬ 
ation  continues,  there  hangs  over 


IN  his  quiet  campaign  of  education  a-s  lo  LUC  ,  of  tavatinn  bcaw  as  it  is  is  far  more  confidence  on  the  part  of  '  accumulated  savings  and  on  the  buy- i  nrnrp.  iiav  st  Tnanur. 

and  purposes  of  the  Bank  of  Canada.  Governor  t  perhap.s  more  than  anything  else  the  oppor-  f^om ‘sufficient  to  meet  the  existing  »bosc  who  supply  capital  and  those  :  ing  power  of  bis  current  '“comc.  EXCEED 

Graham  F.  Towers  has  made  his  appearance  in  West-  g'vcn  a  premier  to  carry  on  without  a  majority  g^alc  of  public  expenditure,  despite  'vho  ompl^oy  labor.  ■  Even  under  ihc  most  favorable  [ 

_  _ _ 1..  xx-p  would  sug-  tributc  to  thc  man — John  Bracken.  One  of  the  recent  sintements  bv  government  *  ^  assumptions,  it  i.s  difficult  to  atoid  > 

ern  cajiada-a  xe^  tii^b  most  sincere  men  in  Canadian  public  life,  he  has  officials  that  no  increases  in  tax  ITnally.  If  the  wo.^st  fears  of ,  the  conclusion  that  the  tax  burden  j== 

gest.  in  view  of  the  trend  ot  tinanciai  etenis  dim  iiuo  ^  ore  nere-sirv  at  nresent  A  many  business  men  should  be  ic-  on  thc  average  man  must  increase.  - 

rial  opinion  in  certain  sections.  Mr.  Towers  told  an  ®  ”  i^  mea.sure  of  success,  to  L  j  ,  f^piivof  four  with  an  an-  alized  and. the  government  should  ;  notwithstanding  recent  increases  in  A  IN  r$/'-\/'-NTr 

audience  of  business  men  at  Winnipeg  that  currency  Manitoba  a  sound  administration  and  a  practical  solu- 1  n'ua  "^income' of  $"50^0  '  pay. s  about  j  itself  unable  to  meet  its  finan- 1  government  revenues  and  optimistical  SCtR.^\P  BOOK 
rxeansion  during  a  oeriod  of  economic  depression  was  problems  created  during  a  period  of  greatly  |  jooo  a  vear  in  traceable  indirect  requirements  by  taxation  and  i  statements  by  public  officials.  But 

ATnk  ng  roliev  adweated  bv  many  monetary  reform-  'disturbed  economic  conditions.  And  though  there  may  j  taxes,  and  considerably  more  if  hid-  borrowing,  the  great  majority  of  j  whether  that  burden  is  held  within  - - - - 

of  a  central  bank-it  was  be  thfferences  of  opinion  as  to  his  policies  and  legis-  don  taxes  arc  taken_  tnto  .account.  PeoPje  o  smali  bf  The  Capital  of  Alberta 


HEAD  OFFICEi  9t0  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $69,000,000 


Finally.  If  thc  worst  fears 


'  assumptions,  it  i.s  difficult  to  avoid  ' 
of ,  thc  conclusion  that  the  lax  burden  1 1 


many  business  men  should  be  re-  on  the  average  man  must  increase, 
alized  and, the  government  should  ;  notwithstanding  recent  increases  in 


bneTcxpa!isionshm?dLSIw-n.  The  operation  itself  |  "X^w^r  T  [hre^'oT  gmernTen\'-^ha^^ 

was  carried  out  simply  by  the  bank  buying  securities.  I  ^banging  Iionses  while  crossing  a  stream.  say.  the  amount  thc  family  w-t 

ibus  increasing  the  cash  reserves  in  the  chartered  —  “r.  •  have  to  pay  each  year  if  public 

•nanks.  or  by  seUing  securities  to  obtain  the  opposite  1  A  Square  l>eal  For  Capital  In  Quebec  b^nditures  W’crejiemg  met  out 

effect.  In  these  operations  there  was  no  set  rule  to  C  UCCESS  of  negotiations  carried  on  bj-  Premier 

guide  those  in  control  of  thc  central  bank  and  all  the  j  Maurice  Duplessis  with  English  financial  inter- 


;  of  would  be  only  two  possible  alterna-  pend,  in  large  inensure.  on  the  pres-  i  Teacher — Wliat  is  the  capital  of 

s  fo  iD’CS  open  to  the  government;  re-  sure  that  is  brouglit  to  bear  in  the  ;  .Manitoba'.’ 

oiild  pudiation  and  Inflation.  Thc  first  1  diro:;tion  of  governmental  economy  Pupil — Winnipeg 

.  ex-  w'ould,  of  course,  precipitate  a  crisis  j  by  thc  individual  himself  in  his  ca- |  Teacher — Correct,  now  the  capital 


have  to  pav  each  vear  if  public  ex-  "'ouia. or  course,  precipiiaie  a  crisis  |  oy  tnc  muivuiuai 
penditures'were  being  met  out  ofjtliat  would  be  far  more  disastrous  .  parity  as  a  citizen 


Maurice  Duplessis  with  English  financial  inter 


current  lax  revenue.  | 

.As  a  result  of  thc  wide  discrep- 


in  It.s  effects  on  employment  than  i  If  the  millions  of  persons  with 
anything  witnessed  in  recent  years;  .  moderate  inconie.s  are  to  escape 


Pupil — Winnipeg 

Teacher — Correct,  now  the  capital 
of  {Saskatchewan? 

Pupil—Regina. 

Tcaioher — You  arc  bright  to  da>. 


so  disastrous,  in  fact,  that  it  would  the  evils  of  crushing  taxation  on  ;  Now  one  more.  What  i.s  the  capital 


guiae  inose  in  control  01  luc  . . -  — imautiai  iiitri-  hetween  Government  revenue  ...  ...v,..  w....,  ..  v.  .....o  ...  ..............  . . .  . 

various  signs  of  business  activity  must  be  studied  csts  for  the  floating  in  Great  Britain  of  a  loan  by  Ld  expenditurerthis  typical  family,  P'-^b^bly  be  avoided  at  all  costs,  the  one  hand  and  flic  oven  greater  j  of  Alberia 


the  Province  of  Quebec  would  undoubtedly  be  another  considered  a-s  a  participant  in  the 


The  other  alternative,  inflation,  j  evils  of  monctari  disorder  on 
would  injure  thc  man  of  small  other,  the  escape  must  < 


-  - ..  CoQfho..  1-  ....  _  .  .  _ _  1 _ wouio  injure  iiie  man  01  suiaii  ojiier.  me  ese.i[ie  iiiu;m  euiiie  \ 

Without  referring  to  any  particular  demands  for  feather  in  the  cap  of  the  new  Prime  Minister,  who  j  enterprise  of  government,  has  been  principal  way.s;  it  :  through  an  abrupt,  change  in  fiscal 

monetary  expansion  or  theories  involving  inflation  to  :  “as  already  done  a  great  deal  of  constructive  work  i  if  *?.«,_  7  would  reduce  the  value  of  bis  sav-  nolicies  in  response  to  .an  informed: 

-peed  prosperity,  Mr.  Towers  did  indicate  his  view;  short  tenure  of  office.  Thc  statement  made  jafeer*^  amount  of  its  tax  "payments  buying  power  of  and  amused  public  opinion.  | 

that  a  central  bank  has  a  duty  to  restrict  a  boom;  by  Mr.  Duplessis.  coincident  with  his  announcement  goes  to  pay  interest  on  the  indebt- 

w  hich  would  result  in  over-production,  over-construe- !  of  loan  negotiations  with  the  English  interests,  that  edness.  It  is  estimated  that  the  TP '  *  1 

tioD  or  inflation  in  other  directions— and  this  he  felt  j  bis  government  is  anxious  to  co-operate  with  bust-  servicing  of  the  gross  debt,  of  Fed-  J[  lllliriP 

should  be  done  long  before  the  boom  could  really  gain;  “oss  interests  in  the  province,  is  also  heartening —  oral.  State,  and  'ocal  gmernmen^  _ _ O _ 

momentum.  He  evidently  favors  “prevention"  rather  |  “tore  so  especially  in  view  of  the  pre-election  utter-  "f '^he"Tevemic"receipts  *of^gover°n-  Eduoriat  in  Printer  s  Ink 

than  "cure."  ^  trices  of  certain  prominent  members  of  hi.s  party.  ment  from  all  sources.  Therefore,  pERFECT  timing  is  thc  chief  as- j  and  only  then- did  they  rush  for-j 

Realizing  the  dangers  of  inflation,  Mr.  Towers  makes  j  '3  unfortunate,  howev’er,  that  just  prior  to  the  j  probably  about  $40  of  the  $200  paid  ^  set  that  turns  an  ordinary  ,Tth-,"“rd  to  tell  their  story  to  the  pub- | 


it  clear  that  he  does  not  hold  with  thc  theories  of  some  j  encouraging  statements  of  Mr,  Duplessis.  a  member  In  traceable  taxes  cach^year  by  the  jnto  Perfect  timing  is 

of  our  monetary  experimenters  who  have  been  refer- I  of  his  cabinet,  the  Hon.  .loun  Bourque.  Minister  of  fvP’oal  family  with  a  $2,o00  income  one  of  thc  most  important  .assets  in 

'  ^  ^  I  •••  .....  ^  cr/NAB  fiNF*  «4aKf  r'hnrfroc:  nlonp’  flUn  6. _ >1-. _  1 _ ; _ 


An  Editorial  in  Printer’.^  Ink 

pERFECT  timing  is  thc  chief  as- j  and  only  then- did  they  rush  for- 1 
^  set  that  turns  an  ordinary  nth-  ward  to  tell  their  story  to  the  pub-  | 


I’upil — Scrip. — .Maritime  .Adi  orate. 

Safety  From  Car  I'unics 

Conquering  of  deadly  carbou  mon 
oxide  fumes  from  automobile  c\- 
Iiausts  is  claimed  by  a  Winnipeg 
garage  mechanic.  Ilis  iincntiou  is 
a  “can  of  solidified  cboniical"  to  lie 
attached  to  the  engine  coil  and  con¬ 
nected  witii  flic  intake  manifold  and 
which  transforms  U.’c  exhaust  jzases 
into  carbon  dioxide.  .Io).in  Forbes, 


effective  storv  and 


by  most  standards  of  adver- 


rrd  to  as  sugge.sting  rat  poison  as  an  antidote  for  one  ;  Public  Work.>j.  told  flie  Quebec  section  of  the  Retail  j  year  by  an'"”',, 

who  has  .swallowed  rat  poison--and  It  is  to  be  hoped;  Merchants  Association,  in  convention,  that  the  gov-lypar.  prise, 

that  he  will  have  the  solid  backing  of  government- j  emment  which  he  represented  has  as  its  aim  the  j  *  *  *  The 

appointed  and  other  directors  when  there  is  political  '  “cou^Plete  elimination "  of  chain  stores  within  the  prov- !  The  most  disquieting  feature  of  shown 
pressure  fo  start  the  money  presses  ‘nee.  Whether  or  not  such  sentiments  are  subscribed  '  situation  is  that  the  process  of  Anierb 


goeB  for  debt  charges  alone;  Jind  j  fuming  an  ordinary  business  into  cffcotKcIy  told^ 


an  extraordinarily  successful  enter-  *'*’*L,*^**^  thing  niissin"  was  lira- 1 
prjgp  mg.  The  advertising  biui  become  a  ' 

The  value  of  timing  is  prettv  well  I  btrge.  riflnj  padlock  but  flic  horse 
own  in  the  expericnce.s  of  the  go.od-\vill  was  already! 


and  himself.  Transformed,  the  ex 
haust  fumes  Ic.ivc  no  ill  effcrt..i. 
Business  AVeck 


ShorJdy  Business 


appointed  and  other  directors  when  there  is  political'  euminauon  or  cnain  stores  within  the  prov- i  '  “losi  nisquieimg  icaiuir  gpown  in  the  expericnce.s  of  the  .>.1.-5  oiii,auy-  Travelling  around  flie  world  bu;' 

pressure  fo  start  the  money  presses  tnce.  Whether  or  not  such  sentiments  are  subscribed  situation  is  that  the  process  o  American  Telephone  &  Telegr.npb  ■  .  j  ing  w'ool  r.-igs  doesn't  sotmd  lii.c  big 

,  to  by  the  Premier  and  other  memFiero  '  bebt  axpansion  is  still  going  on.  Company  and  flic  electrical  iitiliti  ,  today  we  are  watching  thc  'utcr-  ^  .  j  ,,  , 

-  I  .0  ,  -r.  .  .V.  “’^'"bers  of  his  cabinet  ;  in  sight.  Despite  the  organizations.  T>sting  experiment  of  a  heavy  m^U- ^  uigi  Pacini  and  Fni  ico 

A  Balanced  Budget  Highly  Desirable  P'^b-  increase  m  revenue  due  to  higher  The  telephone  fompany  is  about  a.s  fump-aign  by  the  United  appjvpd  japa,,.  ‘  |  ,,„v 

utrciT-  1  ui«ai  X.  o  fool  rionoor  jBot  tho  ^  member  of  the  Duplessis  government  lends  tax  rates  and  business  recovery.  cIo.se  to  a  monopoly  as  one  can  find.  States  Steel  oinpany.  It  is  loo  early  |  ;  p,:,,  t  „ioi  Parini  A- 

y  HERE  undoubtedly  is  a  very  real  danger  that  the  ,  authority  in  the  eyes  of  observers  both  in  the  'be  Federal  budget  is  further  out  In  one  way  or  another  it  touches  -'  «»  to  determine  whether  Steel's  j  a  ma,?ufar 

era  of  prosperity  which  this  continent  is  ttow  ,  balance  than  aver:  and  govern-  the  lives  of  almost  every  citizen  „f  Uming  is  hopclcsblj  out.  It  i.s  '  (peer  of  shoddy  woollens  but  flie  la; 

entering  upon  may  be  short-lived  and  followed  by  .,  The  various  chain  i  cs  v  ..  ment  officials  have  not  yet  been  able  the  country.  Its  personal  contacts  Uim,  though,  that  if  .Steel  had  better ;  j  '  ' 

,a  more  serious  economic  collapse  than  the  recent  1  inveatmonc  in  ”,  1  i-®  offer  more  than  vague  assur-  through  its  employees  with  its  cus-  i  imdersfood  the  value  of  timing  it  ]  wool  rags  in  all  nai  i.s 


yet  to  determine  whctlicr  Steel's! 
timing  is  hopclcsbly  out.  It  i.s  cer- ' 


wliich  they  .say  is  a  luamifar 


entering  upon  may  oe  siiorL-nvcu  aim  luiiuwcu  uy  ■  variniia  rhain  _ _ i  ^  ^  .  ment  OlllCiais  nave  uoi  j ei  ueeii  auit  i  i no  couniry.  iis  personal  contacts 

-a  more  serious  economic  collapse  than  the  recent;  ®  ”  Quebec  have  ^  offer  more  than  vague  assur- 1  through  its  employees  with  its  cus- i 

depression,  if  the  dangers  of  mounting  national  |  regarding  the  outlook  for  a  tomers  are  multitudinous.  ''^oo 

,  i.,  :  houses,  store  leases,  and  salaries  and  wages.  If  the  balance  in  the  not  too  far  distant  i  Vet  in  a  country  that  is  supposed  “a.i 

debts,  currency  inflatiou  and  unsound  taxation  a  e  Bourque  can  be  accepted  I  fn’are.  ;  to  detest  monopoly  the  telephone 

not  adequately  guarded  ^against.  Realization  of  this  ■  authoritative,  capital,  a.s  represented  bv  the  chain  Ecom  the  immediate  pecuniary  i  company  has  a  tremendous  amount  i 

situation  prompted  our  Minister  of  Finance.  Hon.  C.  A.  '  .  -  i,-  j  j ^  “  point  of  view  ,  then,  the  concern  of  ;  of  good-will.  .\  factor— and  a  I.argc  .  *1 


'  .  •  .  ~  .cv.  ^y  i-iiaiu  _  ,  view  then  the  concern  of  ;  of  good-will.  A  fartor— anri  a  l-arcc  the  lii.story  of  advcrti.sing  sutcess  ■■-  '■■■■■■ 

^  fhrvU'  F  .  "bT  -virie  citizen  in  the  govern-  !  factor-in  this  good-will  1, as  been  I  --"d  failure  is  studed  w  i.b  examples  |  ,  '.^'Zie  a  'burinc  r.urn 


in  the  trade."  explained  I’acini,  wlio 
is  a  member  of  flic  fiiniilt  wliicli  Inii 
headed  the  firm  for  .cenoralions. 


Dunning,  to  blunUy  tell  the  Maritime  Chamber  of  verv  „  7  T  Vu - J  7  ,  the  average  citizen  in  the  govern- ;  lacior-m  tins  good-will  has  been  "  "“examples  ,  buriiic-^s  ti, 

Commerce  at  Charlottetoxvn  last  week  that  the  most:  ment's  budget  Hes  in  the  fact  that  the  wise  and  consistent  idvertising  i  “t  Rood  and  The  motor  ^ 

.  ^  v-61,1  maKing^  a  special  effort  to  attract  capital  from  other  i  ^verv  unbalanred  budgei  increases  earned  on  by  the  company  over ,  particuiarb  oota.blo  *;nTnf»thin'v  in-r  ■*■'$000  n 

imporant  task  of  the  federal  government  is  to  bal- 1  gQ^rces.  'the  public  debt  and  that,  every  in- 1  many  years.  .Managament  had  aibs  examples  of  pood  timing.  The  .somethin,.  like  ..,.000  ,1 

ance  the  budget,  and  that  the  only  way  to  do  so  is  i  capitgj  ^  !  crease  in  the  debt  raises  the '^o.st  of  |  vi.sion.  It  .saw  the  Import.ance  of  i  fbHiR-s»ore  industry  is  notorious  for  m  ovI  oi"  b-.d 

by  increasing  taxes.  i  WheSeTitTfn^tpH  1  ^  ^  <be  great  bulk  of '  timing  and  today,  the  company  cn- outstanding  examples  of  bt.d  ^he 

Observing  that  Canada  is  definitely  launched  on  i  ‘I  '  '  "'bicb  is.  and  must  inevitably  eon-  !  joys  public  confidence.  i  titning  ,  '  Times 


rhe  rcroverv  road  Mr  Diinninp'  rpfuspd  to  Hoqp  uj«  I  same  aims  and  objects  :  tinup  to  be.  borne  by  the  millions  Perhaps  the  most  famous  case  of  Institutional  advertising  that  starts 

recovery  roaa,  jvir.  i^unning  rerusea  10  ciose  nis  j^gy  probably,  emanate  from  the  same  :  of  individuals  in  the  low  and  mod-  !  bad  liming  in  history  was  that  of  the .  "'hc"  fhe  need  for  it  lias  be- ; 

eyes  to  the  realities  ot  the  situation  whiclT  demand  --  ...c  .-.amc  ,  .  ..  .  - -  -  - -  ... 


sources.  No  community  can  expect  to  conduct  a  drive  i  income  groups. 


unforluniite  gentleman  who  placed  |  come  obvious  to  everybody,  even  to 


A  Teaser  in  Socks 


the  cutting  of  public  expenditures  and  thc  expansion;  against  capital  in  one  industrv  ana  at  tWo  .-a..,  i  Moreover,  future  increases  111  the ;  a  large,  strong,  shiny  padlock  on ; 'he  management  tliat  needs  it,  is 

of  revenues  so  that  the  countrx'  can  pav  its  way.  :  I  '«du.stry  and.  at  the  .same  time,  government  will  probably  his  stable  door  after  his  prize  hor.<e  ’  hound  to  he  badly  timed.  ,  /V*  -  „ ^  ,  \ve. 

KIgur..  which  have  since  been 'rclca,,cd  it  Ottawa. .  '”,3“'.'”  ‘’’J  -"■"fall  ™  thc  receiver,  ot  low  a„J  :  had  been  etolen.  «t  to  rahk  wllhl,  "n.lhh  lmiK,r,a„t  ..olely  t»:  liSetwc.l  li,  vi.”,,;,..' lo^n^ 

and  With  Which  Mr.  Dunning  would  be  well  acquainted  ^  accepting  the  nsk.s  of  receiving  similar  i  moderate  incomes  in  even  greater  !  him  a, s  examples  of  bad  timing  are  ui.stitutional  ad\ertisiiip.  It  is  JUst  (Jallerie.s  a.i  file  linpcria; 

i  *1,06  fho  r  i»kf  acquaintea, ,  treatment  at  some  later  date.  The  investor  who  sends  i  degree  than  have  those  in  the  past,  some  of  our  large  public  utilities,  as  iniixortant- perhaps  far  more  iiii-  yustitute  Scnitli  Konsi.ngion  v  heic 

,  Lo  00^.  Z  fo*-  him  .sends  them  to  the  '  The  progressive  taxation  of  large  !  Some  of  them  are  mnnopolistic.  ■  Portant  in  ordinary  eommercial,  „  „ew  compo.'if,.  cxhibU  shows  tht 

imately  $160,000,000  during  the  fuscal  year  ending,  profitable  and  stable  market  hist  th»  has  already  been  develop- ,  Others  arc  not.  Yet  with  few  ex- ,  d'cect  salcs-huilding  advertising  evolution  of  a  Falkland  Island.. 

.March  31st.  M'ith  revenues  showing  an  increase,  par-  ,•  ,  ,  •  J  -  as  me  larmer  ,  ^  where  it  approaches  ceptions  they  have  acquired  a  con-!  ^he  advertiser  wlio  lets  a  fashion  hiage  In  .-tage  to  tiif  knitted 

iiament  budgeted  for  a  deficit  of  $100  000  000  for  the  I  •!!  I  live-stock  and  as  the  worker  does  !  virtual  confiscation  at  the  higher  |  siderable  amount  of  public  ill-wiil.  trend  develop  too  far  before  he '  ,,0^^ 

current  vear  and  according  to  Mr  Dunninv  had  hPPn  levels.  The  taxation  of  busine.ss  T.ook  into  their  advertising  his-  jumps  in  with  liis  advertising  is  j  The  fleece  b»,g!ns  imiIi  ;i  v.cigiii  of 

/.rimino-  ainn'o-  n/it  or.  koHih-  .,,.*11  a  kf  f  I  1  R'ffht  at  the  beginning  of  his  tenure  of  office,  i  <‘uterprises  has  reached  a  stage  tory.  For  years  many  of  them  looked ,  KUilly  of  that  bad  timing  that  cuts  ~  jy,  Rcnunal  of  .grease  and  for 
^  ^  ^  struck  aj  premier  Duplessis  acquitted  himself  throueh  ihs  treat  !  "here  it  absorbs  a  substantial  upon  advertising  solely  as  a  form  of ;  d""'"  profits.  I  he  advertiser  who  mallei'  in  the  seonriiig  proce.=  r 

large  section  of  Western  Canada  with  disastrous  con-  ^-4  g,  certain  elpment«  in  hi=  no  j  .u  ^  “cai-  years,  all  of  the  hush  money  to  he  used  as  a  weapon  delays  too  long  with  the  new  pack-  l  educ.-'s  it  to  1  Ih.  and  meeh.a.nirril 

.sequences  to  the  wheat  crop-  a  blow  being  felt  right  4-  r  44  -i-  -  P  *■  Y  "ho  weie  ®uvU"  '  gggrogaie  net  profit  of  the  country's  against  editors.  They  advertised  but  age  or  the  improved  model  shows,  combing  take.,  away  a  furtber  'j  lb 

across  the  whole  Dominion.  Not  only  will  relief  ap-  ”  war  of  attrition  against  invested  capital  In  i  corporations.  Hence,  it  is  impossible  not  very  wisely.  by  his  lack  of  timing,  a  fuudameutal  of  short,  weak  and  iToken  fibres  o; 

nronriations  be  necessarv  but  nurcha<;ino-  nnwpr  7  interests  of  good  policy  1  to  escape  the  belief  that  future  in-  The  telephone  company  has  been  merchaudisiug  weakness.  noils.  This  leaves  3'‘.,  ib.  of  lon.a 

1  ,  .  power  of  jjg  should  lose  no  time  in  repudiating  the  reactionarv :  creases  in  the  tax  burden  must  tall  accused  of  using  advertising  to.  Depression.^  have  always  been  fibre.-;  or  "tops”  ready  for  spinninp 

200.000  people  has  been  cut  away  and  the  revenues  stateriants  of  his  Minister  of  Public  Works  with  rp  even  more  heavily  than  in  thc  past  curry  editorial  favor.  For  the  pur-  splendid  teaelier.s  of  the  value  of  into  lianks  of  double-ply  yarn  wliich 

of  the  transportation  companies  greatly  reduced.  4_  „hain  etpr-po  k  <•  4i.  on  individual  incomes  in  the  lower  '  Poses  of  present  arguments  thc  truth  sood  timing.  Every  depression  has  I  j.s  wound  on;  to  cone.i  i.ii  preparation 

Facing  these  problems,  Mr.  Dunnin"-  wisely  call.s  “  ■  wnich  from  the  public  stand- ■  of  this  statement  i.s  not  important. '  seen  the  rise  of  l  ertain  companies  ^  for  the  final  knitting  info  hosiery 

iko  r,Dpr.ip  tp  pp  ,.-nk  fko  2 _ _ _  as  HD  important  factor  in  re-'  *  *  >f  The  fact  remains  that  Ihc  telephone  that  have  taken  their  first  important  on  the  last  label  of  the  exhibe 


a  new  coinpo.sile  cxhibii  sliows  th( 
evolution  of  a  Falkland  Island.- 
fleece,  stage  bi  .-uigc.  to  the  linitted 
liose. 

The  fleece  b",g!iis  w nii  ;i  v.ci 


of  the  transportation  companies  greatly  reduced.  f,.  4u„  k  *  , 

„  •  4,.  7.4  7  sard  to  the  chain  stores  which  from  the  public  stand- 

Facmg  these  problems,  Mr.  Dunning  wisely  calks  ^  ■„4  4  .  Fuouc  sianu 

44.  ,  4  4  44.  4.  ^  accepted  as  an  important  factor  in  re- 

on  the  people  to  co-operate  with  the  government  in  _ _ j.  *  4.  4. 

.  •  4  u  ,  4,  ,  J  4.  ducing  cost.s  of  distribution  and  ra  sing  the  standard 

endeavoring  to  balance  the  budget.  He  realizes  the  living  *  lanaara 

damgerous  course  being  pursued  in  the  neighboring 

republic,  where  New  Deal  financing  of  national  de-  ^ 

ficits  through  bank  credit  which  has  already  resulted  ^  .  C  x 

in  the  bank.®  holding  some  $17,000,000,000  of  govern-  vOulfllCnt  Ofl  VUTrCflt  CVCntS 

ment  l.O.U.'s,  with  the  total  being  increased  daily  - -is  1  '  '  -  -  '  ■"  — 

creating  a  bubble  of  inflation  which  threatens  to  burst  Montreal  will  perhaps  be  just  as  well  off  without 
later  on  with  disastrous  consequence.s.  American  Legion  convention.  But  why  spend  $20,- 

Mr.  Dunning'.s  appeal  at  Charlottetown  indicate.s  , 
his  understanding  of  the  importance  of  balancing  the  .  ^  ^ 

budget:  and  we  believe  that  he  re.alizes  the  desirability  adventurers  like  Aberhart  on  the 

of  so  imposing  the  taxes  necessary  to  that  end  that  1  P"T  tJaat  Manitoba  is  losing  such 

they  will  apply  equitably  and  will  not  handicap  or  **  ^  ^^J^erson. 

discourage  those  business  operations  from  which  the  ig,,eased  advertising  appropriations^eflect  the  pol- 
whole  community  benefits.  -  .  44,.., 


to  escape  the  belief  that  future  in-  T^he  telephone  company  has  been  nierchauaisiug  Nveakness.  noils,  'Phis  leaves  37»  lb.  of  lon.2: 

creases  in  the  tax  burden  must  tall  accused  of  using  advertising  to,  Depression.s  have  always  been  fibres  or  "tops”  ready  for  spinninp 

even  more  heavily  than  in  thc  past  curry  editorial  favor.  F'or  the  pur-  splendid  teachers  of  the  value  of  into  lianks  of  double-ply  yarn  wliicb 

on  individual  incomes  in  the  lower  '  Poses  of  present  arguments  thc  truth  Rood  timing.  Every  depression  has  I  j.s  wound  on;  to  cone.s  In  preparation 

brackets.  of  this  statement  i.s  not  important. '  seen  the  rise  of  l  ertain  companie.-^  ^  for  t'he  final  knitting  info  hosiery 

*  »  >8  The  fact  remains  that  Ihc  telephone  that  have  taken  their  first  important  on  the  last  label  of  the  exhibn 

The  ordinary  citizen  Is  affected  by  management  was  smart  enough  to  step  to  success  when  other  manu- ,  visitors  find  that  the  3?i  Ih.  of 

the  state  of  the  budget  not  only  as  a  realize  that  .as  a  monopoly  the  com-  facturers  were  dropping  back  to  "tops”  make  3’4  hanks,  e.acb  con 

taxpayer  but  also  is  a  wage-earner,  pany  would  be  .subject  to  attack  and  |  conserve  resources.  These  depres- ,  taining  4.4.oO  yards,  or  over  Cij.  mile-' 

There  is  probably  no  othsr  feature  clever  enough  to  see  the  wisdom  of  j  sion-horn  successes  hav  e  achieved  of  yarn.  FTaeh  hank  of  yarn  makc'- 

of  the  general  economic  situation  telling  the  public  of  tha  inipoi lance  greatness  because  their  manage-  eight  iiair.s  of  socks  and  thus  (he 

to-day  that  is  giving  business  men  "f  the  services  tlie  company  offers,  ments  understood  thc  importance  of,.tn,‘5wcr  to  the  opening  question  i.s 
so  much  concern  as  fhe  wide  gap  This  was  a  point  of  view  that  was  timing  and  had  the  ability  to  jump  i  36  pairs  of  .socks.  — The  Imperial  In- 


Montreal  will  nerhans  be  iust  as  well  nff  '  between  public  expenditures  and  never  understood  by  the  utilities,  in  at  the  psychological  momenl.  I 

fcrnaps  oc  just  as  well  off  without; -  Before  they  had  quite  begun  to  re-  Perfect  timing  is  important  to  the 

the  American  Legion  convention.  But  why  spend  $20,-  *  — .■xb-tract  of  r.  discus^sion  unnted  i,i  alize  what  was  happening  to  them,  athlete.  It  is  much  more  important 

non  tr,  <»oi  it"  •  thf  GUAR.ANTY  SURVEY,  - 


pubi.eatmn  of  Thp  GuaranJy  -frurrccm'  '^ey  found  themselvcs  submerged ;  to  the  management  of  a  business 


pany  of  New  York. 


under  a  storm  of  ill-will 


I  making  an  advertised  product. 


With  financial  adventurers  like  Aberhart  on  the 
war-path  it  is  a  pity  that  Manitoba  is  losing  such  ' 
a  good  "regulai  ■  as  the  Hon.  E.  A.  McPherson. 

¥  ¥  y.  liS 

Increased  advertising  appropriations  reflect  the  pol¬ 
icy  of  many  concerns  that  prefer  to  build  public 

good-will  rather  than  accumulate  surpluses  to  be  con-  ^ 
scripted  by  the  taxer.s. 

*  v  ¥ 


Inside  Stories  of  the  Street 


The  Snoop  For  .Service 

■  A\  illmark  Service  S.i  stcm.  in"., 
ha.s  some  .lOO  operatives  going 
around  the  couuiry  checking  up  on 
;  the  .service  in  department  .store.-, 
gasoline  stations,  restaurants,  ei  -, 
—its  chief  work  being  wilh  liotels 
l^'or  an  aiinna!  fee.  operaiive;;  visit 
a  hotel  from  four  to  twelve  linios  .1 


good-will  rather  than  accumulate  surpluses  to  be  con- 1  The  Street  is  hearing  a  lot  of  |  a  small  original  investment  in  a  above  eiin  ent  levels.  One  particular  A  VViliniark  tnan  liegln.s  liy  phon 
Youth  Urged  To  Go  To  Work  .  scripted  by  the  taxer.?.  ‘  stories  about  thc  romance  of  mining. '  property  that  has  been  able  to  main-  exception  they  make  to  the  i  tile  is  '  ing  for  reservations  He  note.?  ibe 

__  LTc-  .,.4„i4..,4  ,44fi4,.4i«  4u„  4u  4- 4  J  4  I  *  »  it  it  Tlils  Is  duP  to  tiic  fact  tain  dividends  at  a  satisfadory  rate  some  of  the  mining  i.ssues  tliai  have  1  niirminr'K  resiimises  •.•id  tiim  af 

T  .. .  I J  -r-c  -e-a..  cua..  „„4e  co„«e„„  In ,  ■‘[’’ViJiL  i '''“r?-"."”  '  iirr.n";'  S':,',  r  r,  7 

governments  are  now  looked  to  to  provide,  has  been  government  if  not  reminded  so  often  of  the  weak-  purchases  are  atiraot-  One  of  the  outstanding  feaiuie.s  of  fo''  «  '"ne  in  order  to  adjust  tlieiu- '  efficicnev  of  the  doormen  room 

inipres.sed  upon  Hon,  Francois  Leduc,  Minister  of,  of  all  administrations  by  their  frequent  references  ed  more  by  romance  than  they  are  local  Fading  is  the  readiness  wiih  |  selves  to  their  new  level.  clerics  ami  elevator  men.  'riien  he 

Roads  in  the  Quebec  government,  -whose  extensive  to  the  sins  of  their  predecessors.  by  technical  reports  regarding  a.s-  which  traders  have  been  - -  dashes  out  a.nd  calls  him.-cir  up  to 

,  ,  .  ,  ,  ,  ,  V-  >!■  if  It  says.  .An  interesting  story  that  has  I  .AKIM*  taking  quick  profits.  This  l.ocal  linkers  have  looked  down  find  out  whetliC’-  the  me-isage  lie 

highway.?  program  IS  designed  as  a  solution  of  the  gppear.s  that  only  sixtyi  vessels  have  used  the  i  4’^*'  PKOFn'S  nas  resulted  in  a  wonder-  "'i'h  a  groat  deal  of  interest  on  the  leaves  tor  liim.i'elf  is  pi  opeily  de- 


problem  of  unemployment.  The  roads  are  planned 


It  appear.?  that  only  sixtyi  vessels  have  used  the  j 


the  bigger  offices  has  to  do  with  ful  commission  business  ^  “’“Fket  that  ha.s  I  iTv'eVed.  Back  in  1110  I.  lol  he  scnd.? 

AVright-Hargreavos.  which  has  given  foi-  biokois.  The  reason  for  it  is  ,  I^TKKL.STING  developed  for  Bia-'his  suit  u,  the  cleaner’?  v  u!i  7'> 

.such  a  good  account  of  itself  for  ascribed  to  the  fact  fliat  thousands  FHAYRKS  zalian  Traction.  .A.s|c'onts  in  a  imeket  to  see  if  the  vale’ 

some  years  past,  li  appears  that  of  peoide  liave  been  making  tlieir  '  uill  readily  be  re-  is  bopt.st.  He  looks  tinder  thc  bed 

Wright,  who  was  a  tuitchor  in  the  first  money  after  flie  setback  of  flio  ;  menibei  ed  fliis  was  a  great  favorite  i  for  dnsl.  leers  iii  the  i  liambcrniaid. 

Old  Country,  staked  Hargreaves  wilh  qepression.  and  most  of  them  nave  !  in  ilie  Montreal  field,  but  on  recent  ,  01  ders  m|ios.-ili!c  dislier  at  the  res 


commission  business 


provieily  lie- 


to  aid  in  the  development  of  mineral  and  agricultural  passage  in  seven  years.  Overlooking  the  ■  Wright-Hargreavo.s.  whicli  has  given  foi-  brokoi  s.  The  reason  for 


areas--thus  providing  new  opportunities  for  those  with  I  St.  Law- ;  such  a  good  account  of  itself  for  ascribed  to  the  fact  (liat  thousands  FHANtiKS 

iTiifiorOro  ar,4i  „  u  ■  4  "  i.  I  Fcnce  routc  will  be  abandoned.  some  years  past,  li  appears  that  of  peoide  liave  been  making  their 

energy  and  initiative  -and  to  brin^  business  to  urban  i  *  *  *  *  Wright,  who  was  a  tuitchor  in  the  first  money  after  flie  setback  of  flio ;  tneinbei  ed 


'•ommunitles,  -with  the  importance  of  tourist  traffic'  “Hitler  A  Great  Man— Lloyd  George”  Uia  (.  ountry.  siai\“o  nai  vm  v»  « mi  aepression.  ami  rao.=i  or  inei 

not  lost  sigFit  of.  ..I,- ui4i„..  c-4.  .11-  tr  .  14  ...  ■'  thousand  pounds,  equivalent  to  been  eager  to  get  a  little  real 

It  v/as  the  opportunities  which  the  newer  .sections  n  .u  i  ^  ^  "i  ^Vu  ^i 

c  4U  4..,in4.o  .-err.-  f.—  .  .4  .  '  Well  thut  .should  clear  up  any  doubts  as  to  the  lypei  iida.  with  a  view  to  trying  to  locale  kers  are  fairly  amazed  at  t)i 

®  P*"  ^  people  of  the  right  ,  individual  the  German  dictator  really  is  I  some  tir.onertie.s.  Not  getiing  any  re-  her  of  .small  trader,?  who  picl 

calijrc  that  Mr.  Leduc,  hingself  a  civil  engineer  by  v  *  *  '  port  in  the  period  that  lie  tbouglit  a  number  of  dIfferc.nT  stock: 

profe.ssion,  had  in  mind  when  he  spoke  recently  at  i  “Canada  is  climbing  out  of  the  depression  by  means  M  riKbi  they  were  selling  around  .'i’ 

the  EngmeTS-  insmme.  Th.  youlb  of  Iho  provlBC. .  .  g„u„  l4d«cr.--London  Economist.  Ah;  a.„l  so  ‘  i”™  '‘S'''',;,? '■;’cTn\“':i:;i"  ^  :tem’'„m"a,"'«rc  'oTw'lc,.; 

he  declared,  could  not  only  weather  hard  times,  but,  we  are  taking  steps  to  end  the  depression  and  find  fjnislicd  up  in  return  for  his  $.i.tnni  sooner  than  they  figured  they 


a  thousand  iioimds,  equivalent  to  been  eager  to  get  a  little  real  money  moves  Icaderf  liip  lias  swung  to  Tor-  tanrant.  .shouts  at  the  waiter. 


- - -  - ....  4.4V...4.4..4J  about  •$r).noil  wnen  ne  came  lo  tan-  m  order  to  pay  mi  incir  debts.  Bro-  onto,  where  the  liead  office  of  the  i  makes  a  general  effort  to  tc'M  tli" 

Well  that  .should  clear  up  any  doubts  as  to  the  lypejada  with  a  view  to  trying  to  locate  kers  are  fairly  amazed  at  the  num-  company  is  located.  On  some  davs  patience  of  everybody  After  look- 
individual  the  German  dictator  really  is  I  some  tir.onertie.s.  Not  getiing  any  re-  her  of  .small  trader.?  who  picked  o-y.i  transactions  in  I'oront'  bnve  been  ing  into  evei  yiliin.g  iliitt  seems  t" 

if  if  If  if  'port  in  the  period  that  lie  tbouglit  a  number  of  differc.tiT  stocks  when  11, 000  to  1,5. non  ;  bares  as  against  .s  |  need  probinc.  (lie  onoralixe  loiter.? 

"Canada  is  climbing  out  of  the  depression  by  means  '‘"""■''''"ne  ihey  were  selling  around  .'i’  or  S3  a  fen  hundred  in  .Montre...  It  i,?  felt,  j  awhile  In  ilie  corridor  looking  su.? 

a  golden  ladder ’’—London  Economist  Ah-  ami  himself  to  check  up  on  the  .?h;|,re.  and  liavo  managed  to  ,?ell  however,  that  Montreal  ■  perators  are  1  nicious  to  .-ec  if  the  notcl  detc-tive 

a  golden  laaae  .  ixmaon  hiconomist.  Ah.  ami  so  „ith  the  result  that  he  them  out  at  $10  or  .$12  verv  imicli  likely  to  take  a  large  tntcro.?t  in  tlicii?  nleri  Ilis  lenoii  is  forwarded  to 


he  declared,  could  not  oMy  weather  hard  times,  but;  we  are  taking  steps  to  end  the  depression  and  find  fimshed"  tip"  in"  return  for  hi.?  $.i.ouii .  soonet"tban\hey  figu:-ed  they  would  .  movemcnl^of  i'he‘*r.bwk".a"' c,'ea.sed  ' 

could  dominate  them  if  they  were  only  ready  to  “quit  j  we  are  making  progress  hand  over  fist.  vith  a  tremendous  holding  in  Wright  1  over  reach  any  suoli  >ovol.  .Most  of  acrivitv  is  *iisi»la>ed  in  public  nrili- 

the  rockingchalr” — if  they  were  ready  to  face  the!  *  >f  >/■  if  Hargreaves  Mite,  and  al.so  obtained '  these  interest?,  it  i.s  claimed,  arc  tie.?  generally.  Moniroal  suffered  ,i 

hard  fact  that  life  owes  little  to  youth,  but  that  youth  '  Premier  King  is  even  more  of  a  diplomat  than  is  1  'he  ownersliip  of  a  couple  of  claims ,  keeping  a  ciose  naicii  on  tlic  mar-  decided  setback  in  tlie  last  deiircs- 

mves  much  to  life;  in  a  word,  if  they  would  only  i  generally  conceded.  Leaving  behind  any  disgruntled  "'“f,  ,  ""'1 

,  4  4.  •  4  ,  i  f  4.  4.  4  .  4  4  .  _  :  sell  at  very  attraetiye  prices  to  the  agavi  picking  up  different  issues  :is :  Ijrokers  figure  it  is  taking  a  little 

make  up  their  minds  to  work,  henchmen  who  expected  appointments  to  the  C.N.R.  i  Shoro  interests.  F.4r  some'  they  tigurc  t’hui  this  is  tlie  real  time  |  longer  for  the  position  to  right  n- 

In  the  many  solutions  which  have  been  offered  and  or  Radio  boards  he  will  enjoy  the  relative  peace  ofl  years  past  Wright  has  been  in  me  to  have  equities  as  any  broadening;  self  licre  than  might  liave  been  the 

attempted  to  deal  with  the  unemploymHit  problem,  I  a  Geneva  Conference.  ^  millionaire  class,  all  as  a  result  ofjof  the  market  will  carry  most  stocks  1  case  in  other  centre.?. 


ooner  than  they  figured  Ihey  would  .  movetnent  of  ihe  rtoek  a?  creased  |  the  hotel,  tind  laier  on  'mother  on 


with  a  trernendons  liolding  in  Wright  I  ever  reacli  tiny  suoii  'evei.  .Mosi  of  tietivity  is  display  ed  in  public  ntili 


Hi?  report  is  forwarded  io 


If  If  if  If  Hargreaves  Mil  e.  and  also  obtained '  these  inieresl?.  it  i.s  claimed,  ar. 

Premier  King  is  even  more  of  a  diplomat  than  is  1  'he  ownersliip  of  a  couple  of  claims :  keeping  a  ciose  vvaicii  on  tlic  niai' 
,„.4roii„  lon-rino.  or.,.  riio.rr...,4ioa  "hicb  lic  vvus  aftcrwaids  ablo  tolkct,  und  Oil  aiiv  ipaciioiis  arc  iiac' 


tie?  generally.  Monlrctil  suffered  ,i 
decided  setback  in  tlie  last  deiircs- 
?ion  in  public  utility  :  tzicks.  and 


erai.ivo  goe.-.  liack  to  see  T  thc  set- 
vice  ha?  improved.— I'ori me. 


sell  at  very  attractive  prices  to  the  again  picking  up  different  issues  :is  ,  lirokers  figure  it  is  taking  a  little  liw  Fmdncioi  I'nnes  i?  published  at  c-i 
Lake  Shoro  interests.  F.4r  some '  they  t  igurc  t’hui  this  is  tlie  real  time  |  longer  for  the  position  to  right  n-  traig  strcei  Weet.  Montreal.*  by  ■the 
years  past  Wright  has  been  in  me  to  have  equities  as  any  broadening :  self  liere  than  might  liave  been  the  cumpa'^av  'umiled*  Montreal General 
millionaire  class,  all  as  a  result  of  I  of  the  market  will  carry  most  stocks  1  case  in  other  centres.  xianatjer,  David  Burnside. 
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TO  INVESTORS 


'  NO  TWO  ESTATES  ARE  ALIKE 

— but  Officers  of  The  Royal  T rust 
Company,  after  many  vears  of 
all'Tound  experience,  are  qualilied 
to  administer  Estates  of  every 
tvpe.  That  is  one  reason  why  so 
many  appoint  us  Executor  instead 
of  a  friend  or  relative  who  has 
had  axperience  in  few  or  in  none. 

•  Consider  your  Will  today.  Go 
to  your  la'wer  or  notary  and  have 
him  dra  w  it  or  revise  it . , .  and  in  it 
name  The  Royal  Trust  Company 
your  Executor  and  Tnistec. 

>109 

Tur 

ROYAL  TRUST  O 


i  Asbestos  Corpoiation 

U\  A'ujvk!  Iu.'-i  I  i'v/.v  f/’sci'R.snii/ j 
ti.  ifh.  iitt’i  Hir  fKjx.i' biiif <)!  ,1  t'.'-'/ 1; s  ■ 

'in'-'-/  Sii"  f  H'cn  II" 
hus  nun  ':ci<ltcd  it'  vnhir  /n  <hi;  cr- j 
li:/’l  Ilf  t’.O  i)oin/-'  Dn  non  /hink  thnf  | 
/luitr  irhu  Inn'c  hnn'iiht  ii/i  I  ho  :<torl:  j 
:  /,•)  /liin  price  hai'.'  ilmic  irrimilf  \ 
;  The  Intsl  finoneUtl  reporl  inrlwntci  ! 
n  qnod  profit  pc)  .'Share.  A  brokrr  ! 
/old  me  the  othrr  lUni  that  the  .'stiji  t;  I 
:  *•'»  ijowfi  to  .flPO.  ! 

•  After  harinq  madr  n  fstudn  of  Jt.j 
do  qaii  think  that  rnuiovr  .'should  hel 
jvshfu'd  in  Innpnq  at  th'.'f  price/! 

-  "Si/bsci  ibcr  "  | 

It  is  ratlier  difficult,  on  the  bH.si.'s  i 
I  of  early  potentialilie.^!  for  caiiiin"s  j 
and  dividends,  the  natural  yardstick  | 
of  market  valuation  of  any  .stock,  j 
to  find  ju.slification  for  the  present  1 
market  for  the  voting  liusi  certifi- 1 
I  cates  (if  Asbe.stos  Corporation. 

UndonbtpiJly.  the  corporation  has' 


rA'.pf  froir,  ssib.in  I  ibc.r.i 

I  ill  S''", III. -I  /o  /hill  iiire:<t~ 
ini'lil'i  itnd  pro/ih' In.'S  am  iiivi/- 
I'd.  Aii.iiii  i.n  are.  based  npni\ 
inOirmaiioii  lehi.  h  T/Ib!  Fils'- 
.XM.-tM,  rr-IFfl  IWifips  re- 
liiiblr.  fail  and  uiiprrni.die'jd., 
bn/  /lepoiid  thn  errreisc  of 
I'urc  in  seenrinq  .surh  informa¬ 
tion  THE  h  rXAXCIM,  TIMES 
caiiiiot  assume  rrsponsi/nUtst 
Jnqnirus  mnsf  boar  the  siq- 
nature  and  addrers  ot  the 
u  riter  in  order  >o  rrreire  at- 
trntion  Ansuer.s  thouqht  to 
hi’  of  public  interest  icill  he 
publi/shed.  All  nnsurrs  are. 
via  ill  d  provided  posto  -ir  is  cn- 
elased. 


I  Inter  City  Baking 

It'll  <1  is  j/niir  opiniO"  of  till  lo'li- 
moii  s/iii  /.'  of  thi  Iii/i.n  1/ SI  ISnk  i’ij 
J  do  ii'i/  ri  hh  nil'cr  m  r  sci'iuii  u 
iiiilni"  e  .stiert  of  thi.s  rumiuiiin.  /fair 
i/iju.  imp  infill  mation  alonq  this  Inir.' 
Hrinq  an  old  sharrhvtdrr  in  Lak-  rd 
thr  Woods.  I  took  fire  shares  of  /hr 
Tiifrrritii  HakU.q  u.'heii  first  nipnil 
iied.  paqinq  the  par  ot  .SIOO.  Dmsnq 
/he  qeiirs  and  Ulol.  quad 

divid'.nds  iiiere  distributed.  ' 

At  ttm  present  price  of  around  ol 
the  annual  diridend.  paid  in  193,'j 
and  193li  makes  a  handsome  re- . 
turn,  and  icith  eontiniicd  improve- 
inrnt  ui  eondifions  thr.  dix'idmd 
mxqht  rradilx)  be  inrreased,  xi'ith  roxi- 
srqiirnt  inx prox'cmcnt  of  x;alur  of  the 
shares,  f  }iax:c  in  mind  the  purchase 
of  aroxnxd  .?r>00  xoorfh.  of  ihese 
shax’cs.  What  do  x/ou  think  of  xt/~ 
"Alberta." 


future  rioliey  of  the  managenirnt 
will  be.  llcuvevef,  of  |iip  fivt*  holes 

drilled  to  dale,  two  Imvc  encounter-  . ,  . .  . . 

made  very  cxtcn.sivc  progress  dur- ;  ed  v.aliu'.s  over  goi.id  width.".,  while  has  issued  .annual  rciiorts  regularly  company  declared 
mg  the  p.ast  year,  sales  and  eain-|  the  No.  sy.  the  last  coinplotcd,  .show-  smee  ils  inception,  and  as  all  regis- 
having  iiicteased  tapidly  and  |  eii  that  the  .structure  is  cimtinuing  lored  shareholders  of  the  company 

f. Tiled  tii  reveal 


Intercity  Baking  Company.  Ltd. 


Ncranda  Mines 

/  hmi.  been  mlx  iscd  to  buy  ths 
■  linl:  III  \'or<iiid4i  Mines,,  bxit  am 
srintcic'iat  rrkutnnt  fo  do  .so  in  vicxt 
ot  thr  xi’idr  oaiix  in  the  market  al- 
nudn  shou'H  this  pear.  Woxild  he 
qli'd  of  x/iiui  opinii.in  oxi  this.—  i 
,1/.  G  V.  j 

NoraJida  Mines  Ltd.  has  lienefit-  i 
ted  very  widely  during  the  niprcnt  i 
year  from  the  steady  rl.so  in  the  i 
market  for  copper,  the  export  price  | 
of  which  in  New  York  at  the  time  i 
of  writing  is  just  under  the  10c  a  i 
pound  mark  at  O.ST'.ac.  In  an  ar- 1 
tide  in  last  week's  issue  of  The  i 
Financial  Times  it  is  estimated  that  | 
earnings  of  the  company  for  the! 
year  19.36  may  be  equal  to  $4.25  a  ! 
share  or  better  on  the  compiany’s  • 
stock,  which  would  compare  with 
$2.64  a  share  reported  for  the  year 
1935. 

For  the  first  half  of  this  year  the 
dividend  of 
$1.25  on  its  shares  as  against  the 
$1.00  semi-annual  disbursement 


siihsLanlially.  The  recent  .-pcctacu- ;  although  the  core  i, ailed  lo  reveal  arc  supposed  to  obtain  a  copy  of  which  had  been  made  rceularlv 

lai  advance  in  the  voting  trust  cer- 1  commercial  values.  No.  2  hole  was  the  annual  report  as  issued,  the  only  from  the  end  of  1933  to  the  end' 

lificatcs  on  the  stock  inurUct  has.  ;  apiiarcntly  off  itu'  tine  of  strike  ,  explanation  we  can'find  for  yoin  not  of  1935.  In  view  of  the  definite  out . 

howcvcj',  boon  nccoinp/uiioil  by  vfiri- j  ]\o.  .»  in  nnnlhcr  section  of  having  scon  reports  some  time  is 

nils  rumors  regarding  the  early  re- j  Ihe  properly  jirovidcd  geological  in-  t.hat  the  stock  you  hold  is  not  regis- 

(Icniption  of  the  company's  general  j  formation.  A  nth  lioU'  is  n  iw  being,  tered  in  your  name, 
mortgage  boiuis  ion  whuh  there  are  '  drilled.  p-r,|.  year  ending  .lanuary 

heavy  arrears  of  inteicsl  and  sink- :  From  results  secured  to  date  it  .-ji,  i93fi_  Intercity  Baking  report- 
fund  paynientsi;  Ihe  possibility  | ''ould  appear  that  thi'  strike  of  the  earnings,  after  all  ex- 


lOt  Sr  Street,  Montreal 

rri-;e  Ito'i^e.  65  Ste.,  .Anne  5t..  Quebec 
H-fx-yhn  fii-mirhoiit  Canadj,  lo  Nei, 

/"•.nalijiid  nxui  in  London,  England 
Ai-e.-r  CH.e.RCOTTFTOtCN.  T  C  1. 


Investment  Yields 


rilFriKKIlP  STOCKS 
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o(  dividends  next  year,  and  of  biiv- 
ing  of  the  voting  iru.si  certificates 
by  important  English  ashesto.n  in¬ 
terests  with  Ihe  ob.jcciive  of  obli.nii- 
ing  control  of  the  (orporalion 

Any  of  these  three  unportant,  de¬ 
velopments.  provided  tlc're  were 
some  solid  foundations  lor  tiie  rc- 
j  port.s.  might  Justify  to  a  rou.sider- 
able  extent  tiie  rccciil  advance  hi 
I  the  market  for  A.siieslo.s  .'-h  ires.  As 
a  matter  of  fad.  howevi-r.  wo  are 
informed  that  not  only  h;i.(  then' 
I  been  to  the  knowledge  of  official.; 
of  the  corporation  no  buying  for 
control,  but  that  on  the  contrary, 

\  there  Is  no  intelligent  reason  why 
‘  the  English  interests  referred  to 
should  be  .seeking  to  acquire  control 
of  the  con''ot’ation ;  that  while  re¬ 
demption  of  the  general  mortgage 
bonds  is  undoubtedly  something  for 
future  ronsideration.  no  thought  ha.s 
ycl  been  given  by  directors  to  an.v 
such  action,  and  that  there  are  ob¬ 
vious  reasons  why  directors  .should 
give  deep  thought  to  several  import- 


ore  zone  inclines  northcast-soiith- 
w,"'.st  inste.ad  of  east-west  as  do  most 
of  the  on'lxidie.(  in  this  section  of 
the  Porcuiiir.r  field.  Recently  the 
management  reported  that  no  defi¬ 
nite  conclusion  could  be  drawn  until 
several  hole.s  had  been  completed. 
In  addition  hi  tlic  l^orctipinc  proper¬ 
ty  of  3  (  laim.s.  Aloncta  hohis  shares 
lu  a  numhi'r  of  industrial  and  min¬ 
ing  (omp.anii'H  and  also  .some  Dom¬ 
inion.  provincial  and  railwaj’  bonds. 

The  future  market  action  of  the 


look  for  much  improved  results  dur- ' 
ing  the.  second  half  of  this  year' 
over  those  for  the  first  half  it  ap- : 
pears  quite  likely  that  the  payment 
in  the  second  six  months  would  be 
subject  to  further  increase. 

Noranda  has  huge  resources  of 


InF. 


oreiqn 


THark 


eis 


penscs.  executive  salaries,  legal  fee. 

etc.,  but  before  bond  interest,  of  ore  at  its  principal  property,  the 
$244,102,  this  compared  with  $2.38,-  Home  Mine  (sufficient  to  keep  the 
464.  for  the  year  ending  Januarv-  31,  plant  going  at  its  present  capacity 
1935,  and  $216,473  for  the  year  end-  for  20  years  or  morel,  and  apart 
ing  .January  .31.  1934.  After  bond  from  its  huge  copper  production, 
interest  and  depreciation,  net  profit  the  company  i.s  the  third  largest 
for  the  Last  fiscal  year  amounted  producer  of ‘gold  in  the  Dominion 
tio  .$63,714.  which  is  equivalent  to  Most,  of  the  company'.s  gold  pro- 
$3.01  a  share  on  the  outstanding  duction  is  applied  to  costs  of  its 
common  .stock.  For  the  preceding  copper  operations,  making  the  com- 
year,  net  earnings  amounted  to  $56,-  pany  undoubtedly  the  lowest  cost 
.  ,  ,  '-51,  equivalent  to  $2.66  a  share  on  operator  among  the  major  coppei 

slock  may  be  dcterinini’d  on  the  re-  -  common  and  $32,523,  equivalent  producers  in  the  world. 

to  $1,54  a  share  on  the  common  Provided  there  is  no  development 
slock  for  thr  year  ending  January  over  the  next  few  years  which  will 
31.1934.  have  an  adverse  effect  upon  com- 

Til  the  latest  balance  sheet,  sur-  modity  prices -and  there  is  no  In- 
plus  wa.s  shown  at  $240,300  and  net  dication  of  any  such  development 
working  capital  at  $429,381,  with  at  this  lime —the  possibilities  ahead 


■■’iilLs  of  the  next  few  drill  holes  and 
u*c  would  he  inclined  to  retain  it  fov 
Ihe  present.  The  stock  is  .specula¬ 
tive,  however,  .sud  whether  you  hold 
nr  not  must  he  determined  by  the 
size  of  your  inve.stmcnt  and  your 
.nhility  or  willingness  to  t.ake  a  loss 
if  development  work  now  in  pro- 
gni.s.s  dne.s  not  turn  out  satisfac¬ 
torily.  .Since  you  have  given  us  lit¬ 
tle  information  as  to  your  po.sition 
this  i.s  a  decision  that  must  rest  on 
vourself. 


SmUb 
C'f'll  IVoiit 
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Home  Bank  of  Canada 

/  notice  a  jirrss  report  dated  Sr]i- 
trmher  2nd,  xrhiih  stated  tlmt  the. 
defunct  Home  Hank  hr  Id  erfr  nsix.'e 


miqhf  make  an  iid-ihfinuat  paxixnevt 
on  neriiunl  of  deposit  in  the  d.etunct 
hank  of  the  J’rorinei  of  (.intario. 

WoxthI  poll  qire  nir  pour  opinion 
ns  to  xrhrther  attirr  ili  pnsUnrs  in 
the  drlxnii’t  Home  Hank  uxll  raerire 
a  like  dix’idend  from  this  sourer. 

Depositor.s  in  the  Home  Bank 
h.ave  received  a  total  of  60',<  of 
their  claims  of  which  '2h'',  wa.s  paid 
oiil  Ilf  .assets  of  the  bank  and  Dbr, 
was  paid  by  the  Dominion  (Jovern- 
ment.  There  still  remain  certain  n.s- 
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and  factors  before  any  steps  shoiil 
4  72  I  be  taken  towards  the  ealling  in  of 
s  the  bnnd.s.  With  regard  to  the  pos- 
{  ^Risibilities  of  dividend.s  on  Ihe  .stock 
i  ifi  i  next  year,  we  are  informed  that 

«  >2i  such  li  development  at  ihis  'li-'^’-Hnce  ,  Crdinnlle  Dri- 

r>  71  !  appears  unlikely.  ...  '  frtet  of  suhxirtmu  Toi.mlo.  II  is  ixi- 

1  29  :  It  is  neces.sary,  m  roii.sidenng  the 

2  80  f'lTure  possibilities  for  Asbestos  t  or-  „  niluotiou  of  $77:i.n00 

1  nr:  porattnn  that  .some  idea  oi  the  con-  . 

^  !  ditions  surrounding  the  world  mar-  i 

r,  -i.ij :  ket  for  asbestos  should  lie  acquired 

97  :  Canada,  Rhodesia.  Cyprus  and  Rus- 
;;  principal  sources  of  the  i 

is  88  j  world  supply  of  this  material.  al-| 

!?Z  I  though  some  small  deposits  have  \ 

10  i  been  found  and  arc  being  worked  j 
<  SI  :  in  various  parts  of  the  I'nilcd  ' 
j  States.  Production  from  Cypru.s  and  j 
Rhodesia  is  almost  entirely  control- 
led  by  n  powerful  Flnglish  cciuccrn,  , 
r,  32  ;  which  also  occupies  an  important 

position  in  the  Kuropean  cartel  ,  ,  , 

through  which  the  Russian  produc- ' 

tion  its  marketed.  In  the  L.stern  ^ ""i 
Townships  of  Quebec,  where  prac-  :  assets  are  be  ng  ^1-wly  rcal- 

tically  all  of  Canada's  asbestos  i  ,  ■>  nTi.in  in^ 

located,  there  are  .several  asbe.stos  .  *  '  ^  ^  ^ 

u-  1  ... _ a  ... Ontario  (lovcrnment  and  this  ranks 

n  na  mines  which  are  owned  and  "Pe^at- ;  ^  ^ 

7  .79  cd  bv  a.shesto.s  manufacturing  coni-."^^  „( 

in  .'  ...  TT  .  J  t.i  ...  A  u  _  !  which  are  somewhat  in  excess  of 

\  panics  in  the  United  State.s.  A.sbes- ,  ‘ 

1  .71  '  tos  Corporation  of  Canada  is  the  ..  .  v,.,r.nr!  ihni  iho 

'  only  nidependent  producer  of  ashes-;  i  i  ''  i  -n  fnrthpr 

;  tos  in  CaLda  and  the  largest  in  the  ^  ^Jepo.silors  would  ge  /'^fher 

payments  ot  P.  each  which  would 
bring  the  total  to  68' t  of  deposil 
li, abilities.  Decline  in  value  of  real 
cslate  during  tlie  depre.ssion,  accii- 

....  .  ,  I  raulatcd  Uixes  and  interest  charges 

Canadian  corporation  has  very  real  ^ 

handicaps  to  surnuumt  in  Ih-i'  mar¬ 
keting  of  its  production  in  view  of 
the  fact  that  practically  all  of  the 
world  production,  outside  of  it.s  own. 
is  controlled  by  European  or  l,lniled 
States  manufacturing  interests. 

When,  however,  world  asbestos  con¬ 
ditions  are  such  that  demand  comes 
within  striking  distance  of  siqiply 
the  marketing  of  its  production  of 
Asbestos  Corporation  becomes  much 
more  satisfactory  and  profiiable; 
and  this  i.s  the  situation  which  ap¬ 
parently  is  developing  al  the  pi-e.s-- 
cnt.  Apart  from  the  industrial  ac¬ 
tivity  and  Ihe  inten.siv<'  building 
construction  which  has  been  under¬ 
way  in  Great  Britain  for  .some  time 
ami  which  lias  been  developing  cm 
this  Continent  during  Die  past  two 
years,  the  heavy  armament  building 
which  ha.s  been  underway  in  Europe 
no  for  some  time  and  which  appears 
','  likely  to  continue,  has  been  ailding 

4  20  materiallv  to  the  demand  for  as- ,  .  ,  ,,  .  .  ^ 

beslos.  All  indications,  therefore.:  NoiTake  Mimug  Corporation  i.s  de- 


current  assets  of  $584,025.  at  a  ratio 
of  almost  6  to  1  to  current  liabili¬ 
ties  of  $1,54,644  Cash  position  was 
strong,  with  cash  and  marketable 
investments  totalling  $416,797,  equi¬ 
valent  lo  almost  2\  times  total  cur¬ 
rent  liabilities. 

In  1935  knd  this  year  to  dale 
dividends  of  $1  a  share  has  been 
paid  cm  the  stock.  The  $.5  a  share 
to  which  you  refer  in  your  inquiry 
is  ohviou.siv  the  amount  of  dividends 


of  the  Noranda  .•-tock  appear  defi¬ 
nitely  impressive.  | 

»  ¥  ¥  ♦  ! 

IntemationaJ  Nickel 

I  hold,  some  shares  of  Interxxatton- 
0.1  Nickel  xehirh  I  hoxiqht  axeay  he-  • 
loxi)  today's  market  Do  you  thixik 
I  should  take  mp  profit  here  nr 
xfoxtld  I  hr  better  to  hold  on. — S.  N. 

Notwith-standing  the  fact  that  the 
.stock  cif  International  Nickel  has 


Canada's  progress  ia  measured  largely  by  her 
volume  o£  foreign  trade.  Marltels  to  sell  to  •  t  • 
markets  to  buy  from  ...  in  this  complex 
process  of  exchanging  commodities  The 
Dominion  Bank  plays  an  important  part. 
With  its  own  offices  in  London  and  New  York, 
and  banking  connections  in  business  centres 
all  over  the  world,  this  Bank  gives  prompt  anci 
eKicient  aervica  In  all  Foreign  Exchange 
transactions.  39$ 


THE 

DOMINION  BANK 


ESTABLISHED  1871 


,C.  H.  CARLISLE. 
President 


DUDLEY  DAY/&ON. 
General  Manager 


Paid  Up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits  $7,592,000 


which  were  paid  on  the  .5  share.s  already  enjoyed  n  wddc  advance  in 


world. 

ft  will  be  .lieen  that,  espceially  dur¬ 
ing  periods  when  the  supply  of  as¬ 
bestos  excccd.s  tho  'Irniand.  the  big  | 
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have  apparently  made  this  Impo.s- 
i  sible  however.  D  is  now  thought 
!  that  one'  more  payment  of  Irs.s  than 
4',  can  he  made  to  clepoaitors  but 
thi.s  connot  be  m.adi’  for  several 
i  ycar.s.  3'hcrc  is  nhviously  nothing 
j  for  Khareholdors. 

!  3'he  asse(s  of  the  bank  are  being 
‘  administered  by  O  T  Clarlcson,  C.A., 

'  and  I.  E.  Weldon.  K.C.  f'reditorR 
'  are  rciirc.sentcd  liy  a  committee  of 
j  nine  inspcctor.s.  Reports  are  made 
■  monthly  to  the  goveniincnt  but  are 
not  published. 

'  Any  further  dividend  which  might 
he  paid  on  account  of  this  Cedarvale 
real  ('State  will  he  paid  equally  to 
all  dcpo.-iilors  of  the  Bank  and  not 
alone  lo  dep'ji.sitorr.  in  Ontario, 

s,-.  H-  '-i-  H- 

Norlalio  Milling  Corp. 

Kmdlp  let  xrie  hax'r  po-iir  i  teus 
!  OH  the  prosperts  for  Norlakr,  Mines. 
B  TV.  Jf. 


which  yon  hold.  On  the  $1  a  share- 
dividend  bapis.  the  yield  on  the  stock 
i.s  not  ."^o  attraetive,  being  only  a 
little  over  .3  per  cent,  on  the  basis 
of  current  market  of  $.32  n  share  for 
the  stock. 

In  submitting  the  report  for  the 
year  ending  .lanuary  31.  1936.  Brig  - 
Gen.  F.  S.  Meighen.  president  of 
the  company,  stated  that  competi¬ 
tion  in  Ihe  baking  industrv’  con¬ 
tinued  extremely  k"en  It  is  under¬ 
stood,  however,  that  rondition.s  in 
general  in  the  baking  mdinstry  have 
improved  during  the  present  year, 
cspociall.v  in  Eastern  Canada  wher** 
there  is  imderstood  to  have  been 
considerable  change  for  the  better 
in  the  price  situation.  Indication.^ 
are,  therefore,  th.al  the  company 
will  be  able  to  show  further  im¬ 
provement  In  operating  results  for 
the  current  fiscal  period. 

In  the  light  of  the  fairly  healthy 
balance  sheet  of  the  company  and 
the  substantial  coverage  of  divi- . 
dends  during  the  past  two  years, ' 
combined  with  the  nutlo(*k  for  fur¬ 
ther  Improvement  for  the  current 
year,  possibilities  for  increased  divi- 
dent  disbursements  on  the  stock  ap¬ 
pear  fairly  good. 

With  only  21,145  sharr.s  of  stork 
outstanding,  and  with  majority  con¬ 
trol  ve.sted  in  the  Lake  of  the  Woods 
Milling  Company,  the  floating  sup¬ 
ply  of  the  shares  is  obviously  small. 
T3iis  Is  a  factor  which  should  be 


logical  .sun’ey  of  the  property  is  be¬ 
ing  conducted,  end  is  expected  to  be 
completed  before  Ihe  end  of  this 


market  value  during  the  past  year 
or  IS  month.'!,  it  still  appears  to  hold 
out  fairly  definite  prospects  for  con- 1 
siderahle  further  appreciation. 

The  armament  race  in  Europe  has '  .V^ar. 
been,  and  probably  will  continue  to  |  Thi.s  mine  is,  of  couree.  still  defi- 
be  for  some  time,  a  factor  of  mn- 1  ottely  In  the  prospect  stage,  but  in 
terial  importance  in  the  operations!''*^'*'  of  its  location  and  rc.sults  so 
of  International  Nickel,  affecting  ^  o*9taiii»*d  from  drilling,  appears 
largely,  a.s  it  doe.s,  the  demand  for  i  have  possibilities.  Management  i 
imtb  nickel  and  copper  production.  ,  sponsiirship  are  good,  and  the 
Another  significant  fact  in  connec- 1  while  definitely  speculative,  i 

tion  with  the  outlook  for  Nickel  is  j  have  future  potentialities, 
the  rise  in  the- market  for  platinum  '  According  to  our  records,  Gro\’er  f 
metals  which  has  occurred  during  !  Daley  Mines,  Ltd.,  is  dormant  and  I 
the  past  monUi  or  so.  Further,  apart  |  •^here  i.s  no  market  for  the  stock.  | 
altogoUier  from  the  effects  of  arma- ! 

ment  building  on  Nickel’s  sales,  j  Nordic  Sturgeon  -—Harris  I 
peace  time  demand  for  nickel  and  Bousquet  ! 

nickel  products  has  been  expanding ;  /  ttar„  been  a  reader  of  your  ' 

very  widely,  and  appears  likely  to  i  papei  for  years.  Would  you  kindly 
continue.  |  advise  me  it  Nordic  Sturgeon  Gold 

_  *  *  ,  *  ,  Mines  in  the  Kenora  distx'ict,  is 

Pioneer  Mining  Corp.  working  on  their  property.  I  would  j 

In  looking  over  my  papers  1  find  knoiv  whex-e  Ef<im.3  J 

f  hare  a  rertif irate  for  100  shares  of  ;  Bousquet  w  located  and.  if  any  work  ; , 
Pioneer  Mining  Corp.  I  suppose  .  on  their  property. — '/G  S.  j 

these  shares  now  hare  no  ixilue  and  \  Nordic  Sturgeon  Gold  Mines.  | 
that  the  eompnnv  has  gone  nut  of  formed  to  acquire  the  old  Sakoose  i 
thr  picture  long  ago.  Am  I  riqhtf  Gold  Mines,  is  idle  at  the  present  i 
Their  head  office  was  then  at  302  moment,  and  according  to  an  offi- 
Bap  street,  Toronto.  2  Kindly  qixxe  \  of  U»e  company,  work  will  not  j 
me  (1(11/  infnrmafion  you  ran  ahoKt  '  cf’mmence  until  the  indebtedness  is  j 
them.  "C.  E  M  '  !  Scared  up.  When  Nordic  Sturgeon  , 

We  are  pleased  to  inform  you  that  i  ftrst  formed,  debts  totalled  $43,-  j 
your  100  shares  of  Pioneer  Mining  '**■  prc7-;ent  this  sum  ha.s 

Corporation  entitle  you  to  4  shares  ;  been  reduced  by  some  $17,000.  Ne-  j 
(if  .Anglo-Huronlon,  Ltd.,  currently ;  gotiations  for  finances  to  resume  ^ 
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considered  in  figuring  upon  the  mar-  quoted  at  $6.50  a  share  plus  accii-  '  development  are  now  proceedmg 


entitled  to  1  share  of  the  latter 
■stock  for  each  5  Pioneer  you  held. 
In  1933  Hiironian  Mining  was  taken 
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point  lo  a  continuation  of  the  ''‘‘■'’Pms:  !''''>:7P''ct  in  the  CW- ,  turns,  was  approximately  $60. 


ket  po.sjiibiliUes  for  the  .stock 

Si-  V  -Y-  -Y 

Gold  Fern  Mines 

Some  time  aqn  I  bovqht  some 
shores  of  Gold  Fex-n  Mines  which 
were  highly  recommended  to  me.  I 
cannot  see  or  hear  nnuthing  nboxit 
it.  so  I  thought  perhaps  you  could 
pixm  me  some  informatxan  and  over  by  the  present  company,  Anglo- 
greullp  oblige.  Avtxuus  "  Huronian.  Ltd.,  on  the  same  cx- 

The  Gold  Fern  Mine,  ulnch  is  |o-  change  basis,  so  that  your  present 
cated  in  British  Columbi.T,  i.s  about  holding.-!  represent  four  shares  of 
40  yeans  old  Official  records  from  Anglo-Huronian.  plus  such  dividends 
the  British  Columbia  Dep.arlment  of  as  hav('  been  declared. 

Mines  show  that,  between  1896  and  You  may  exchange  your  Pioneer 
1934,  10,325  tons  of  ore  taken  from'  Mining  shares  into  Anglo-Huronian 
the  mine  yielded  -3.007  ounces  of ,  and  receive  accumulated  dividends 
gold  and  1 1  ounces  of  .silver  The  '  on  the  latter  stock  by  sending  your 
gross  value  of  gold  produced  during  ■  certificate  to  the  Trust  &  Guarantee 
that  period,  according  to  official  re- '  Co.,  302  Bay  street.  Toronto.  2- 


mulated  dividend.s  amounting  to  SO ;  Harris  Bousquet  holds  b  clalmc  in 
cents  per  share.  i  Bousquet  township.  Quebec,  and  to 

Pioneer  Mining  Coi'p(.iration  was  ‘  oo  report  of  operations  has 

taken  over  in  1929  by  Huronian  i  been  received.  The  head  office  of 
Mining  it  Finance  Co.  and  voii  were  ;  *be  company  is  located  at  2017  Paris  ' 
■  •  avenue.  Montreal,  and  a  letter  to. 

that  address  may  bring  some  re-  ■ 
sponse  to  the  information  you  .-seek. : 


Nat.  Drug  Progresses  In 
Spite  of  Western  Drought 


Clfiaditn  lnva;(in**»t  Fund  i.tfl  rMjl-. 
from  >our  l♦4n  Irvestrpeot 


CALVIN  BULLOCK.  LTD, 


000. 


3T4MTOH  1 

.fiTfi 


min- 


growlh  in  sale.s  and  earnings  of  the 
Corporation  lor  some  time  to  come. 

By  reason  of  the  capital  reorgan¬ 
ization  of  A.sbcstos  Corporation  some 
years  .ago,  the  capital  structure  is 
■\iieu.'!f  3!.<it  /.f  '  now  quite  mode.sf.  and.  in  the  event 
hern  roe-  :  of  earnings  continuing  to  exp.mcl  at 


M  rrr 
^;tn!ulln 

t hr  Alanltoba  | 

’.  ^^'cbbrr.  tiuri  j 


WiHU  'pr?.—  Thor 
cUiMpw  in  so* 

\‘.  innip''g:  nCficr*  nf 
n’iniiifT  m'orrlr  r,  .1 
<•10111  -l.nnu.ai'.\  I  «r  trt 

\^eii  67  1  riaim.'^  had 
■  •’•lird  Thri'-  ar**  i.ifi 

indcr  ithK'iiI,.'!  in  (j-f'ctrl  . „  . . .  ,  ^  , 

thr  numhrr  r4Marlz  Ira.srs.  thr  sya-  [  it  SnOUMI  flOt  take  long 

nplnn.-'a  the  pafont  sya-  poration  to  work  itself 

,  tion  where  it  can  cither 


bougamau  region  ot  Quebec.  The  xhere  was  no  production  from  the 
company  was  financed  by  and  dc-  mjnp  between  1925  and  1934  In  1935 
velopiiKiit  work  is  boin^  done  uudet  ■  tons  of  ore.  yielding  12  ounces 
the  maiiagemenl.  ot  Premier  Gold  ^f  gold  .md  6  ounces  of  silver,  and 


Mines,  a  subsidiary  of  .American 
.Smelters,  Early  this  year  the  com¬ 
pany  acquired  addilionat  holdiiig.s 


n  ii 1 . 


...';!nnr,vhiie  i  the  rate  of  the  ,.ast  eighteen  months  i  through  the  punihase  of  the  McKen 
(Vr.!.  Ihe  it  should  not  take  long  for  the  eor- I '''■ie  PJoperty  adjoiiung  own 

■  info  a  po.si-  '  consideiation  being  S.iO.ltOO  cash 
'?■  clear  off  I  1-50,000  shares  of  Norlake.  The  c 
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num.  .Subscription  open  to  all 
Intere.oted  In  accounting  discus 
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Halliwell  Gold — Grover  Daly 

f  xi'ould  appreciate  very  much 
any  information  you  could  give  me 
nix  Halliwell  Gold  il/iues,  its  loca¬ 
tion,  eapitaliiotion.  etr.,  also  what 
happened  to  a  mine  railed  Grover 
Daly,  which  was  much  in  the  litne- 
hqhf  soxne  xicar.s  ttgu.--“R.  -f." 

HaUiwell  Gold  Mines,  Limited,  was 
formed  In  1935  with  a  Quebec  char¬ 
ter  to  lake  over  HaUiwell  Mines 
Ltd.,  one  share  of  the  new  company 
being  exchanged  for  each  31-,  shares 


The  trustees  for  the  preference  |  is  gettinc  on  ip  vearc  .p  ppUre 
shareholders  of  National  Drue  &:  from  the  pvestdepcv  of'  the  com- 
rhemical  ('•ompan.x  of  Canad.i.  state,  !  ,,an>-.  ..nd  In  hi.'-  place  there  bus 
after  an  investigation  of  the  com-  :  been  appoinied  one  of  the  prefer- 
pany’s  biisines.o.  iha’  apart  from  the  ;  rnce  .sharebolder.--'  nouiinaied  d'l  ec- 
temporarv  hinderiCK  effect  that  the  !  tors.  B  C.  Jackson 


lanuary  of  this  year  a  further 
2  toii.s  of  ore  were  reported  to  have 
been  shipped  In  1897.  dividends  of 
$10,000  were  paid  .nnd  in  1898  divi¬ 
dends  approximating  $.">,000  were 
.$,")0,000  cash  and  ,  paid, 

com- 1  ja  .June  of  this  year  John  M.  God- 
:  arrears  of  interest  on  its  general|  has  been  conilucting  a  dia-jfi-gy  cmtario  Securities  Commission- 

:  mortgage  bonds  and  the  sinking  j  ukukI  drilling  campaign  and  a  geo-  pp_  took  action  against  a  financial 

:  fimd  arrears  thereon,  or  redeem  for  physical  survey  on  its  pi operty .  organization.  Select  Investments.  - „  „ 

cash  or  refund  its  general  mortgage  '  north  of  Lake  Dore  oii  the  Bour- !  Limited,  of  Toronto,  in  connection  of  the  old.  The  property  of  the  com- 

j  bond.s.  Under  such  circumstances,  f  beau  Lake  property  a  crew  is  on-  with  a  prospectus  which  was  issued  pany  consists  of  19  gold  and  copper 

:  carning.s  and  dividend  possibilities  I  gaged  on  surface  work  on  the  zones  |  by  that  firm  on  Gold  Fern  Mines,  claims  with  a  total  area  of  approxl- 

I  on  the  common  stock  would  be  im-  !  indicated  by  the  geophysical  survey  ^nd  which,  according  to  information  mately  1.000  acres  located  in  Beau- 

■  pressive.  '  conducted  earlier  in  the  year,  where  ;  which  had  been  obtained  by  Mr.  chastel  Township.  Quebec,  about  1  Vs 

¥  ¥  ¥  V  :  the  Lake  Dore  claims  are  under  op- ,  Godfrey  from  the  Department  of  miles  from  railway,  road  and  power  | 

'  Moneta  Porcuoine  i  inteiesUs.  i  Mines  in  British  Columbia.  eonUined  lines.  The  company  is  capitalized  at  ; 

,1  The  company  is  capitalized  at  number  of  statements  which  were,  $3,000,000  shares  of  $1  par  value,  of  , 

7  hold  Moneta  I  oreupinr,  ooMi/lif ,  3  qoo.OOO  shares  oi  $1  par  value  nf !  to  say  the  least  of  them,  mi-sleading.  which  1.900.000  shares  have  been! 

which  1,574.170  .shari's  were  is.sued  .  \x  that  lime  officials  of  the  com-  issued.  The  stock  is  not  listed  on  1 

as  -at  October  l.st,  193-5.  The  i.ssued  .  p^ny  .stated  that  the  pro.spectu.s  had  any  of  the  major  markets,  but  has, 

capitalization  ha.s  since  been  in-  been  submitted  to  them  and  that  a  fairly  active  over-the-counter  mar-  , 
creased  as  a  result  of  the.  deal  (^bey  had  uot  authorized  its  issu-  ket.  current  quotations  being  50  j 

whereby  the  comirany  acquired  the  ^nce.  cents.  i 

McKenzie,  property.  I  There  is  nothing  iu  tiie  infoi  ina-  Three  drills  are  now  operating  on  | 

Tiie  stock  of  the  eompany  i.s  not  '■  tion  with  regard  to  this  mine  which '  the  property,  with  a  fourth  to  be  : 
listed  (jn  any  of  the  major  markets,  ^as  been  supplied  by  the  British  1  added  shorUy.  During  the  past  week  ; 
current  over-the-counter  quotations  ,  Columbia  Department  of  Mines  to  1  an  assay  report  was  published  on 
being  15-17.  The  current  market  for  -  indicate  that  it  is  likely  to  develop'  the  core  and  drill-hole  No.  25  which 
the  stock  is  reported  to  be  rather  into  a  producer  of  any  importance. :  showed  an  average  of  $144  gold  per 
quiet.  The  properties  of  the  com-  jidicalions  are,  therefore,  that  the!  ton  over  9  feet  on  three  contiguous 
pany  are  still  definitely  in  the  pros- 1  stock,  which,  no  far  as  we  are  aware  ■  sections,  and  an  average  of  $11.10 
pect  stage,  and  the  shares  accord-  j  gf  has  no  current  market,  must  be  i  in  gold  and  copper  per  ton  across  15 

ingly  must  be  considered  as  being  considered  as  being  <lefinitely  a '  feet  or  $8  a  ton  .across  24  feet  In 

distinctly  speculative.  gamble.  I  eight  contiguous  sections.  A*  geo- 


severe  drought  in  the  Prairie  Pro. 
Vinces  may  bring  in  its  train,  the 
affairs  of  the  company  are  prn- 
grasslng  satisfactorily  Everything 
Is  being  done  so  as  to  ensure,  at  as 
early  a  date  as  possible,  the  r(>- 
sumpfion  of  preference  dividends. 

The  president.  W  s,  Kerry.  ba.« 
decided,  in  view  of  ihe  faet  that  he 


In  addition,  the  general  manager. 
C  H.  Lander,  has  been  appointed 
senior  Mce-presulenL.  and  two  nety 
directors.  A  H.  Elder  and  Erne.st  E 
Lloyd,  have,  .loined  the  hoard  in 
place  of  two  other  direemr?  who 
have  retired  bji  reasons  of  age 
I'be  trusie.e.s  ari?  Yi.^ount  Elibank 
and  Charles  G.sme 


I  at  oxu'r  $1.00  and  would,  like  to  knou 
•)  xrhrther  I  should  hold,  sell  or  jins- 
:  sibly  average.  Will  you  let  me  have 
i  by  return  your  views  on  this,  with 
!  a  short  rrriexc  of  the  present  posi- 
;  tion  and  outlook  for  the  rom}ianv.  - 
I  O.  B.  E. 

I  Moneta  Porcupine  Mine.s  is  pro- 
i  seiitly  engaged  in  a  program  of  dia- 
I  moiKl  drilling  on  its  property  ad- 
,  joining  Hollinger  lo  the  west.  Re- 
I  suits  of  this  work  will  determine 
I  the  future  course  of  development 
!  and  af  present  with  only  a  limited 
j  amount  of  drilling  completed  it  is 
•  not  possible  lo  determine  v/hat  the 


To  Investors  in  Bonds 

Information  frequently  required  in 
connection  with  corporation  securities 
-  -such  a.s  maturity  dates,  call  features, 
denomination.s,  currencies  in  which 
payable.  sinking  fund  provisions, 
eai’nings  figures,  etc. — is  iriven  in  con¬ 
cise  foiTn  in  our  booklet  “Canadian 
Corporation  Issues." 

Handy  pocket  size.  Free  on  request. 

Royal  Securities  Corporation 


I  Imiled 


244  St.  JaoiM  Street 
Montreal 


3M  Bey  Street 
Torooto  3 


Ofliitt  ihroutkout  Casada;  also  in  .V«»  Yarh  amd  f  irnien. 
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Mil  I  IMr  rAMDAMV  '  ^  1 — I - - - ”  le-exporf  ^mountri  to  l.noe.ono  j  for  the  decline 

miLUNli  lUlWrAl'il  Bigger  Advertising  Appropriations 

I*  A  IIP  AAIP - — - 1  .  .  ■  - - !|Aut:uf  t  1  In  ocpifnilior  K'  asnrc'int'  ;  I'fi  hy  the  iO' 

Cl/sl\liiliUU  Ul  niilP  York.  Thn  neiv  ta.t  Ja-v  national  and  local  retail  advert isers  ,  -.'.^iSll.tiSL'  hushcl's  as  a;;ain;.i  14  .  i  in  i  cflertton 

t  IlffnnAlfr*  PistelnR  a  ponaltv  on  undistributed  i ‘'’fing  recent  months  have,  acconi- i  *!,'  'Im  ■am-'  period  tas t  > ear.  |  tate  ludustn 

LIQUIDS  IMPROVE sr:".?,’;".?  ss-s- 


hurhelf.  a''  eoinpaied  w'ttb  tTi.non 
Overseas  expoit  elnarances  from 
August  1  in  ecpieniber  )'<  ageregnt- 


1  nru5,ono  j  for  the  decline  In  the  rompnsite  in-  HH 


dev  last  month 

'1  ho  pr.ak  level  of  2.jl  4  ettahiijh. 
Ofl  by  the  index  in  e,)r!\  ia"n.  \va=- 


Yen-  York.  The 
piaclnc  a  pemalty  ot 
profits  of  rorporation 
small  hut  Incieasin 


ta.a  la-v  national  and  local  retail  advertisers,;; 


ed  2,').,tSll.tiSl.'  bushel': 


important ,  pains  ha.vo  boon  suffieient  to 


Map*«  Leaf  Net  of  $455  rS07  and  prospective  cams  totsl  advcrtisln.e  expenditures  for  !  hi  ; 

_ . _ .  ur;..  «ioi  scr  adtertising  expenditures,  accord- ’  the  first  eicht  months  of  the  year  -15  tU.DDS.n is i 


bushels.  respri  tivcb  0^  ^l  t.c 
I  clearances  b'  pori.c  ,\loatrraI  S.iii 


against  14  .  j  in  rcflei  tion  of  ibe  ru.'b  in  reli-abiii 
ud  lat t  > ear.  j  tr.te  industrial  eauipmcpt  for  tht 
of  I  anadian  ‘  produoipiii  of  poacotime  products 
nd  I  fellowine  termination  of  'pr  rvir 

ei  seas  j  I  bis  liich  Ic'fl  va'-  not  long  main 
itrral  .y.fi rt'.- ' ’ained,  for  ibe  fcdlowinp  vrai  wit 


Contracts  With  $193.85r> 
in  1935 

BEST  SINCE  1931 
Workm?  Capital  Gained  $285, 


bu.  bcl'i:  Yancouver- I  ne.-sed  a  record  decline  during  tlir 


ing  to  the  .Standard  i'tatisttc.s  tjom-  to  a  level  appi-oximatrly  !a%  above  I'T.stmin.ter  1  .3."7.S7r;  (2.hl  I,- j  depi-e.ssinii  of  1^2] 


pan'-,  of  New  York 


that  of  1936.  In  fart,  the  reeoid  for  i  6i7i,  .Sore 


It  Is  still  too  carlv  to  mea.sure  the  ;  the  early  months  of  1931  has  been  I  United  States  nort;i  3.954.f0ii  i2,.3:3,.  ;  Increases  Continue  In 


nltunaip  effircf  of  the  larv  on  adver-  i  approximated. 

tisLn.c  e.vpendllurrs.  hut  it  is  known  i  With  the  grains  in  bu 


orlonp  Canital  Gained  $285  -  "^^*'  large  concerns  have  in- '  nies  re.sulting  in  cxpajided  nppro- i '' iHiam  and  Por  t  Arthur,  30''.S,iil 

non  '  iv/i  ■  *  •  -J  •'  I '’''^^^'*'1  -advertising  hudeets  in  nider  j  prlations  fmany  orctinuations  alio';  j  (nil  i .  Quebec  nil  i  l'l.ijlji. 

•IlfV  rosition  Maintains  in  I  fo  retaui.  iu  the  form  of  aoodwtl!.  a  definite  percentage  of  revenues  for  Canadian  wbcni  m  store  on  Sep- 


Domestic  and  Ejtporl  Sales, ,  'hat  money  Whicb  t.hcy  would  no 
*Hates  President  i  '^'•■1''  'nrn  into  surpiu.s.  If  tbc  ne 


1  I  '  i  Vehidc  Sales 

sincftf:  volu-j  rnreo  uivrr.  ^nu);  rnrf  ; 

ided  appro- i  William  and  Port  Arthur.  30''.S,i6  |  Retail  sales  of  new  motor  vehicles 
iu.tio.ns  alio';  j  (nil  I .  Quebec  nil  i  PI. 315).  !  in  Canada  contiuue  well  ,d  advance, 

a  neriniie  percentage  or  revenues  for  Canadian  wbcni  m  store  on  Sep- i  levels.  During  August,  there 

advertisinc  purposes)  the  outlook  |  , ember  IS  amounted  to  16ii,r>9„3:s  I 


To  Canadian  Trade 


ro-ante  Bur^u  Thp  Finanri.l  Time.  wioeiy  aaopten 

loronto  Alaple  Lo.nf  MilHngj  ^‘^^'•■'■rnlv  inereased  cxpc.nditures  h 

C  o.  Increased  net  earni.n.cs  from  up-  ■ 

orations  lo  .3i.i8.S07  in  ilie  year  a  r'j'a 

''nued  fub  31.  1.138.  This  compares  ."V  A  A  A  A  ■  i 

■'■'ith  3Pt3.S8fi  in  the  prpceiline  year' I _ _ 

and  is  ijic  iarcest  .amount  m  be  re- 

ironed  since  1131,  Workinc  crpital  «  ontiniied  trom  Page  H 

fMi.-ition  W.1S  irnpror  ed  bv  i2S.3.::iO  ^^'eui  of  the  seiilemeni  of  war  detp 
while,  .i-n.hio  was  .spent  .m  fixed  on  •A  hasi.s  praeiical  in  tliese.  tunes 

"'  indirect  Benefits 

•he  company,  .states  I  he  cfimpany  -t  ,.  t  j 

ha.-,  during  the  tear  maintained  it.-  Uanaaian  trade 
position  both  as  .fome.siic  :,nri  ex- 

port  .sales,  but  under  .s.-mewba'  mo-c  „.,i,  ^.p  ;,nx  immediate  important  In 
favourable  mark,-.  conditMm.s.-  ^  ranudu'.s  chief  exports 

After  reserve  for  dr-mccialion  p,,-..  tl, 

easn  p-a.vmon.  on  bond  'n'.o''o-t  and 

partem  due  under  guarantee  of  ,pp„,m.li.shmen.  of  internaiiuna 

nrofe-red  d.v,dcml  -t  , -.astern  Ka.ie-  regarded  a 

T  f  /'  r-c.  r-  'ousiruciire  develnpmen 

U  should  d.>  mun.  to  .eptoio  ma 
roL  s-  ■'  -'vitf.denco  which  i.s  .he  basi.s  of  na 

^nde  the  ^oor-^,.at.nn  of  capita'  ,„,prnatioual  pmspcnl 

oftseted  tn  11,  i  the  company  pavs  ,p,,,„prv  not 

r»a-t  u  bona  inrerc.st  and  part  of  m-  .  .  ,  .  .  .. 

„i  ,  J  *  ,  .  bfiipi;  exiK'Upnced  be  siitiigfb  o 

crcr.f  on  bank  loans  Ui  c  ass  A  ■  ,  u  , 

,  „i  g  ,  ,  »  'be  New  Aoih  .irid  other  stock  mm 

s  .oek  >or  tlp.s  purpose  cla.s.-  A  ,  .  ,  , 

„  1  ,  ,  ,  I'Cts  (lu  trig  tin  week  bus  been  ai 

mares  with  a  hook  x.ilue  of  .?218,-  ■  ,  , 

1.,  .u  .  .  encouraging  ind.cai ion  ,i(  the  broa' 

i>4  were  issued  during  the  past  vear 

.end  inc!u.sinn  of  this  item  In  the  .nmieina 

pr-fti  and  loss  .account  gives  the  ^  nance^  _  ^ 

c/ynpany  a  loss  for  the  year  t'f  $128.- 

r-'C  a<.  comparttd  with  lo&.s  of  $3S8.-  Economic  Index  Now 
.318  In  the  preceding-  year  20^  r  Over  Last  Year 

Thf*ro  r^DiiiiTj';  H  dcfif'iency  of 

!n  'vi»rl<inc  capnal  i>fKsirion  Owinc  io  thf  inert^as^  in  Ihrpt 


raalh  turn  into  surplu.s.  If  tbc  new  for  the  re«t  of  the  year  i.s  highly  j  Y„,.,urJing  1"  S36  Hf  bushels  T”''*  These,  figure, 

tax  law  i.s  nx.it  altered,  this  practiec  promi.sing  Total  1136  advertising  in  Cip  ' tr.nn^lt  The  visible  siipplU ^ 

mat  be  murh  more  widely  adopted,  expenditurc.s  may  he  expeeted  to  n,.pv.nu=  week  amounted  io  i 

Sh.arplv  increased  cxpe,ndinjres  b,-  run  close  to  20''k  above  la„si  vea.i  fci  lOf  'inf  '''’lUoilS  in  the  ‘  gt’tnpurcd  w  ith  August.  113.3 
- — - — - week  or.Scptcmhe'rcu.  113.6.  The  'ohirles  retailed  at  .T".. 

V,_.,  _  _  last  two  anK'iirits  do  not  include  in  ,  v  /■ 

A  THP  I  rail  transit  whoa.,  .anadlan  w-hcat  ,  "4? 

A  A  AlAli  l^iAUAVlA  L'  A  in  the  mued  .‘^late.s  amounted  to  ' 

11,210.832  tui.ebel.s  as  against  11,- 


when  6, 36.)  vehicles  retailed  at  'i'."'. 
416,913. 

The  total  number  ot  vehK'lef  sold 
in  t  iinada  during  the  eight  monfh 
period,  Tanuary  to  August,  amount- 


iiiems  wear  received  from  9,967  em-  jago'’9l-’  a  vear  aeo.  wiumt  in  c. .  v.suun.uux,  c-c,  ,.ex  .. 
Pmters  w  ith  an  aggregate  payroll  of  ,,,,  .:;,84  j,„s4  an  increase  of  Id  per  cent. 

I  d.  a.,  persons  or  u  ah2  more  ,  „.i,h  4.801,280  a  Ra-ssenge.  car  s.ales  num 

...1,  at  .August  1.  On  ^apiember  1  ^  ^  ,2.S3r...107  las.  year. 

lu.^i  .veai  M,3oa  emplovens  had  an  ag-  _ _ 

■  .greg-aie  payroll  of  964,647.  Reflect¬ 
ing  this  gain,  the  crude  index  on  the  :  Wheat  Shinments  By  Canal 
112.;  ha.se  rose  from  105.6  in  the  pre-  Declined  In  Aueust 
1  eding  month  to  107.1  at  September 


ST^rT-tk  ^ln  the  previous  week  and  h*’  88.97.,.  as  against  80.815  fo 


iho  corrc.spondmg  period  last.  year. 


wm4‘e4n\‘"mmel4a7/'m  ’  ' i',m-'‘n^n;h%‘''Td-7"  '^  ’T  T'  '  *5®c‘»"ed  In  August  '  ‘''Sm.  over  .August.  1935.  Ontario 

.  in  r  .n-.ri-.'u  ,-h inf  .  vnn r, v  ,•  ‘  month  to  lOr.l  at  September  :  w as  far  aliead  of  all  other  provinces 

bnriber  w  1.',.-,,  \n  in  ni- iu  n.  r  '  lb,  ♦  '  ® date  last,  Whca  t  sli  I  pnien  I  s  I  bi'ough  1  he  AVel  -  j  as  the  outstanding  passengercar 

,  ,  1  „  'i  j '  i,  "  ,,,il>dai.  .According  to  the  experience  ’nnd  Ship  faiial  In  August  declined  ,  ^iiarket,  with  .30.9  per  cent,  of  the 


Ta.ssenger  car  sale’s  numbered  4 
407.  a  gain  of  11.6  per  i-enl.  over 
4he  .August,  413,3,  4otal.  l-klDd.  The  ' 
retail  value  of  these  cars  amount¬ 
ed  to  $4, .573,338.  or  a  gam  of  12  4 
tier  e.sni.  over  .August.  1035.  Ontario 
was  far  ahead  of  all  other  provinces 


lunitier,  wiiuat  minerals,  etc.,  tin 
di.-'.'-< 'ill lion  of  the  gold  bio*'  and 
'he  rrestahlishment  of  international 
tiiide  relations  must  he  regarded  as 
a  highlv  coustnu  ti' P  develnpmen' 
It  sh(.iu]d  do  murh  lo  ic-aforo  that 
'a-iifideneo  which  is  the  basis  of  na¬ 
tional  and  mieviiaiioual  prosperilv 
and  to  I'ontiniie  iIm-  recovery  now 

be.ini;  expel  ieneeil  The  sn  engfh  of 
the  New  A'oih  .iml  other  stock  mar¬ 
kets  tlui'irig  ih'  week  has  been  an 


tcai.  .According  to  the  experience 
since  i:i2d.  the  ave.rage  change  be- 


by  16  per  cent,  or  121, >16  Ions,  end  j  total.  Quebec,  ranked  see- 


twt-eu  Augu.si  1  and  September  1  is  declined  bv  28,428,  but  gasoline  ond  with  17.2  per  cent.  The  best 


very  slight.  1  he  advance  at  the  I  Ihcreased  b,'  73. "85,  oils  by  21,341 
latest  dale  therefore  resulted  in  a  woodpulp  hv  10,685.  iron  ore  by  17, 


gain  in  the  seasonallv-adju.stcd  m-  CTl  and  olhei  >’»re  by  29.11 


dex  from  101  1  to  102.7. 

.An  nalysls  of  the  returns  bv  in- 
duftries  .sbt'ws  continued  expansion 


tbo  total  up  to  1.366.387 
against  1,333. .873  in  1935. 


2^  relative  improvement,  as  compared 
with  August  last  year,  was  shown  by 
the  iintvince  of  Manitoba  with  a 
gain  of  36,1  per  cent  in  number  of 
new  ciirs  sold.  Saskatchewan  showed 


CANADIAN  VICKERS  LIMITED 

and  the 

WILLIAM  HAMILTON  DIVISION 
LINES 

of  cruitracting,  construction  and  queurying  Machinery  ^ 

include  i  ''  .• 

BARGES.  BRIDGES,  CABLEWAYS  (Udgerwood), 
CAISSONS,  CONVEYORS,  COUPUNGS  (American), 
CRANES.  CRUSHERS.  DERRICKS,  DREDGES. 
ELEVATORS.  ENGINES,  EXCAVATORS, 
FLUMES,  HOISTS.  PENSTOCKS,  PILE- 
DRIVERS,  PIPE,  PULLERS,  PUMPS  (Wil- 
fley),  SHOVELS,  STEEL  PLATE  CON- 
5TRUCTION,  TRESTLES  (Steel) 

TURBINES  (HydrauUc),  WINCHES 


li>  addition  to  the  abore  equipment, 
1  anadlan  Vlckera  are  the  sole  Canadian 
niannfactnrers  of  the  tvpll  knoxrn  Kld'rell. 
Cochran  and  Tickws  Low  Head  fioUers, 


Total  traffic  through  (be  St.  I>aw- ;  a  per'tentage  gain  of  29  0,  Quebec. 


the  New  A'>.ih  .irel  other  stock  mar-'"’  "''^oufaf'uring,  iJie  eighth  consr-  rence.  eauais  , amounted  lo  1.060.225  122.9;  British  '.'olumhia.  17.8.  th?| 
kets  during  ih<  week  lias  been  monthly  increase  since  Janu-  icins  or  36, .54 1  more  than  In  August,  |  Mariiimes.  lO.,";  Ontario,  6.9,  while 

encouraging  ind-cai  i>.ti  o|  the  broad  j'''  ’•  ’-'"fi-  T'he  experience  of  pa.st  1935.  -All  gmins  recorded  decreases. '  Alberta  sal-es  de»elined  by  13. f.  pci  j 
effects  of  the  new  deal  in  iiitetna- ' '  iudicaies  that  factory  employ-  corn  leading  with  a  decline  of  24.341!  rent.  j 

tionat  finance.  !  ment  ha.s  declined  in  seven  and  in-  tons.  Bulpwood  was  also  down  by  I  - 


liSm  N  A  D  I  Aslil? 


ment  ha.-!  declined  in  seven  and  in¬ 
creased  in  eight  of  the  previou.s  Sep¬ 
tembers  for  which  statistic.s  are 


tons.  Bulpwood  was  also  down  by  I 
27,460  tons,  hut  gasoline  increased  : 
by  13.118,  coke  by  22.517,  iron  ore; 


20^  r  Over  Last  Year 

Owing  to  the  increase  m  three 


.available,  showing  on  the  average  by  16.171.  and  oihei  ore  by  1,5.926. 
•for  the  fifteen,  years,  a  very  slight  I^p  lo  the  end  of  .Aucusi.  1936.  traffic 
I  falling-off.  'J'he  advance  at  the  be-  w  a.s  heaviet  than  1935  by  762,807 


Steel  Output  At  High 
Level  Since  1930 


hui-  cuTcut  a-'sv'fs  have  been  in- .  factor.s.  noiabl>  bank,  clearings,  the 
r-eased  t"  54.394.263  from  5,3, in;,. 3, 54  economic  index  was  .slightly  more 
•'•hilr-  current  liabilities  are  up  to  fhan  maiutained  in  the  week  of  Sep 


American  production  of  sfee'  1n  - 
I  falling-off.  'J'he  advance  at  the  be-  "  a-s  heaviet  than  1935  by  762,807  !  got?  last,  w  eek  wasestimnteri.it  750^ 

;  ginning  of  .September  ihi.s  year  com-  tons,  or  ji  fter  cent.  1  of  capacity  up  1  point  front  the 

'pares  favt)rably  with  this  average'  f'ontinued  heav  y  sliipments  r-tf  iron  '  preceding  week.  ,att-d  the  highest 
;  reducitop.  The  greatest  gains  in  '^re  and  coal  ihrough  the  Canadian  i  rate  in  actual  lon'n'tge  since  Pen- 

'  rD.a)nufacturiiic  occurred  m  fruit  ‘•nd  rnited  relates  iock.s  of  the  .Sault  ruiry,  1930 

i  and  vegetable  ('annerte.s  and  in  tex-  R'o.  Al.irie  i  ana's  more  than  offset  j  The  seasnn.il  decrease  in  activiiv 

I  tile  factories,  while  there  -were  im-  decline  tn  w-|ie;it,  and  total  fraf- 1  proved  to  be  of  neglrgible  propor 


';5  ('46.360  from  ?4.066.4  45.  Included 
in  furrcTC  .issets  .ire  cash  at  ?'38,-  ; 


iemher  11  Dams  were  recorded  tn 
xvholesale  and  common  stock  prices 


tr.  -5972,746  after  and  in  bank  clearings,  luit  reces 


1.  I  l^pT  E  D 
HEAD  OFFICE:  MONTREAL 

VANCOfVER.  rOMONTON,  WINNIPEG.  TORONTO.  NEW  GLASGOW.  N.S 


deduoiin.g  reserve  >>1  58g..37K.  a-nd  in- 
'’“ntorics  .If  ,53.38.3. 13, 5,  I'urron'  tirb 
ilitiet  con;-*K-i  cpicfiv  of  po-ured  bank 


sions'in  other  lines  especially  in  car-  i  h'^'-fant  seasonal  losses  in  fish  can-  ;  He  increased  from  7.731.060  tons  Inst  j  tion..--  for 


loadings  nearly  eoutUerhalanced  the 
gains.  The  index  was  115-715  against 


nerie.s,  and  iror  .ind  steel  plants  : -'’oa''  'd  .10.698,836  m  August  tliis 
were,  also  slaokc’'.  .Among  the  non-  '’oar.  Iron  ore  doxvnbound  tnereased 


heavier  production  ih.an  any  pre¬ 
ceding  month  ill  the  xear.  while  I’hc 


v.anre,.  a  mm  i  a' in  g  ir 


Oan  Ti5  7T6  the  revised  ‘standing  of  the  ’  ^^rmfarturlng  industries,  mining,  ;  f'om  ').S01.32I  tons  to  7.774.241  and  |  curront  rate  is  almm-r  l.'l  points. 


no.i-easp  of  576.5..531  over  last  ye.ir 
'hiie  ini'entories  were  increased  hv 


preceding  week,  a  gain  of  in  pc 
The  economic  inde.x  has  show  n  con- 


; -.tommunicatlons,  tran.sporiation.  roii- 


showed  .  httsbe.l 


1  1. ,5  4  1.120  hushi 


*1. ■'>.3,02.3  during  the  same  peiiori  stdetahle  adxaiicc  since  the  first  of !  ^oiglttened  activity.  On  the  other  '  ftorn  ilie  opening  of  ntniga- 

Nor  included  -amo-ng  current  liahili- i  the  year  especially  m  the  last  three'  hand,  there  were  small  reductions  <'on.  amounted  |o  40..^.l.,x.,n  t-.-n,..  .i? 

t  .-.e  fare  K-a*iLr,^c*  anH  nnu  cfanHc  nf  iho  hiirli  wbiJe  FmnlnvTneTlt  tn  _  ^0. 1 8 1 .01:1  fnr  t ho  rori  PSxponn 


are  deferf'd  hanUnr^*  BdviinoeF-  months  and  now  stands  at  the  high  ”  io;:enng.  wbUe 
or  tl.i66,30i'i  and  .idi-anres  to  con-  est  point  during  the  period  -of  ..b-  "•if*''  nrarfically  u 
•-'.eHed  companies  of  >140. 16>.  servation  from  the  beginning  of  1133  'hf  preceding  month 

ri.xed  a.ssor.s  are  carried  a'  ?6„>81.- 1  to  the  present.  The  index'  of  car-  - 

53*1  after  de<iuctin,g  depreriatioin  re  '  loadings  receded  sharply  in  the  37th  Private  Construction 
sf.r'-c-  of  ;i,2'i0.62O.  Investments  In  ,  week  of  the  ye.ir,  the  drop  being  jj.  Increase 

controlled  companies  are  i-irried  at  from  85.1  to  79.1.  The  decline  in  the 

■?1, 343. 661  white  other  ’nvesUnents,  week  iindci  review  represented  a'  J'br-  total  value  of 


in  logging,  tvbile  employment  in  ,  nunin.st  21.164.12.*'  t 
trade  nrarfically  unchanged  from  period  of  113.' 
the  preceding  month.  ■  •  ’ 


Significant  Increase 
In  Machine  Tool  Sales 


fn  its  wecklv 


2o'r  obox'P  the  .ixer.igp  in  the  first 
.six  monllis  of  ilic  ve.ir.  The  net  re¬ 
sult  is  that  the  calendar  year  w  ill 
make  a  niu(h  hettei  .showing  ilian 
was  presaged. 

In  .sheets,  strips  e.nd  merchant 
bars  mills  are  said  to  be  behind  In 
deliveries,  hut  this  moans  si-mply 
liui.t,  they  Tiave  h,arklogs.  whereby 
they  ran  .schedule  operations  to  ad 
vintage,  fonsunier-s  are  .not  inrom 
raoded  as  they  ordered  ahead  to 


.ind,  on  Ilie  basi."-  of  prevailing  tales,  1  announced  by  the  company, 
thoiiO  for  the  current  year  should  :  Mr.  Howe  Is  a  graduate  in  engln- 
bo  closelv  similar.  The  figure  .fust  !  rertng  and  geology  of  McGill  Univsr- 
given  includes  the  two  hnif-ycorlv  j  sity  and  until  a  few-  years  ago  wa.s 
preference  dividends,  four  uuarterly  !  efficiency  engineer  and  assistant 
and  one  final  payment  on  ibe  shares  geologist  with  the  R'o  Tinto  Co.  Ltd- 
tlitit  are  nuidc  iiy  the  company  cacti :  of  Huelva.  Spain  Since  that  time  he 
year.  It  is  apparent,  therefore,  that  |  has  been  retained  by  many  import- 
ihe  eorapanv's  dividend  dl.i^trihutions  ant  mining  companies  of  Canada  to 
form  an  imporiani  conirihiition  to  ■  .study  and  report  on  problems  of  pro- 
total  dividend  pa.vment.i  by  (  anadiiyi '  duction  and  future  poasibilitles  of 
corporaiion.s  and.  eonscfiueni ly.  to  j  new  developments.  His  knowledge 
piihlic  purchasing  power.  of  Canadian  mining  is  w-ide  and  In- 

- —  ■  -  -  I  timate  from  practical  work  in  the 

1LI17117  CTDIIT'I?  AT  i  field  from  Cape  Breton  to  Great 

NtW  OlKllVfc  A I  Slat-  l  ake 


.5l,r43,i;6i  while  other  mvesUnents,  week  iindei  review  represented  aj  The  total  value  of  all  coDiracta  general  business  situation.  theStan-j  ,,  the  sam^ 

after  re.serve.  are  valued  at  .5115,- '  dropping  off  iti  the  heavy  grain  ■  awarded  iu  the  Dominion  for  the  Hard  Starisn,-:.  I'ompanv'.  New  York.  I the  present  resources  of  'tbe 


Trade  marks  and  goodwill  re-  movement  of  the  western  division.  !  month  of  September  amounted  to  curreully  comnicnt.' 


iron  and  steel  industry  are  strained;  Qtta\v!j,.._The  new  gold  strike  in 


mam  at  .?3"0  ('"(i  while  inventories  I  be  index  of  whole.salo  prices  moved  516,5.58,50",  as  compared  with  $1.5,.  The  index  of  machine  tool  'w dei  .s  -nu- bottle  nee';  i  fim  VcIlowknife  mining  riivtsionof 

of  .spare  p,ari.s  :iud  deferred  opcrat-  up  from  75.5  to  76.1.  a  gam  of  0.8  -536,100  p.m  August  and  51  4,743.100  and  shipments  has  been  tn  a  majnr  ,  ?  ^  pe  d->rtb  of  be  de:  '  ^  Not  hwcM 

pnee.on  W.n,upeg:,orSeptember.  1135.  This  would  ap-  uptrend  since  March.  1133.  Frn,„  ^ ^ 

-ont.Uf,  rieois  I  .m,iin>  at  .>.40.-  exchange  were  strong.  .No  t  Noitli-  pear  to  hear  out  the  eontenlton  of  the  low  level  of  7. 4  reached  In  'liat  |  w.a.i  increased  inlpv  Honorable  T-  A.  rrcrar,  Minister 

n  ,1  vt  .  I  1  f  ern  wheat  averaging  lOo  ,  ii^gainsi  MacI.eau  Building  Reports  that  pri-i  month,  tbc  coinposiie  index  has  ad-jaho,,,  3,7  Pours,  many  bakeries  had  ;  of  ,p,.  interior,  from  A.  D.  I'ltm- 

-no  "  '■  -Sep  ember  U,  vate  construction  i.s  on  the  increase.  !  vaured  to  i.50  1  in  .Inly.  Ii:i6.  This  j  pr  allowed  to  crow  cold,  and  ,  ming.  chief  mining  inspector  for  the 

,1 i’r,"  /  "'•at  rnort-  I  oatse  grain.s  advancen  with  Ihe  ex- |  C'ertaln  it  ts  that  better  times  find  phenomenal  rise  over  a  period  of ;  pow  they  require  rximsivc  repairs.  :  fjp,,f,r[jnpm  at  Fort  Bmiih,  N.B’T. 

gage  o,nar  o^  be  rnpir  i,p.;u  Afill-  cepiion  .if  flax.  1  atile  pnees  w ere  ^o  surplus  homes  and  in  'hroe  and  one-half  vears  has  been  |  privduction  of  coke  had  hce-n  'n-lxhe  mc.ssage  stales  that  ihe  new 

'f  J  municipalities  there  is  a  dis- ,  reflected  in  a  return  of  macliine  tool  !  crea.sed  cnieflv  bv  .shortening  'helj-oif,  mrike’  is  located  on  Hie  east 


HR  AVF  F  AffF  Annovmced  of  Two 

Ullt  uLn  f  L  LnAL  Onlai  io  Brewing  Companies 

"  , ,  ,1  Announcemen-t  has  been  made  of 

*1 :  the  amalgamation  of  the  Regal 


mortra-ge  Souris  /if  a  subsidiary  while  bacon  ho.gs  showed  recession- j  find  .shortage,  which  wtll  require  tndins.rv  operations  to  a  profitable 
Hedley  Shaw  Milling  rp  Accrued  Tin  recorded  a  considerable  Increase  1  gpvera I  building  seasons  to  make  up.  1  basis.  Put  its  .significance  do.-s  not 

'^etal  market.  rpe  .September  award.s  were  made  1  slop  thme.  W  the  extremelv  scn.si 


naming  .v4..^6_,T_  ti, ere  are  novy  while  other  non-ferrous  raetaJs  were  follow.s:  Ontario  .1:6  64.5.700  tive  index  figures 

outstanding  7.  66.>  shares  of  da, .vs  A  steady.  Supported  by  strong  F.uro-  B,)rish  rolorahia.  53."42.7O0;  Que- accurate  Indicator 
smcK,  .oO.lOo  .siiarcxs  of  common  ■  pean  demand,  domestic  copper  prices  bee.  52,8f8.20O;  New  Rruusw-tek  .82-  level  of  activirv 
.'•ock  a.nd  three  marjagem-mt  shares  advanred  to  a  new  high  AVhlle  mill  ijr  ooo  Vo-a  vjoot.a  l!R->o -no  xmr.  m-.-rnno,.. 


.'•ock  a.nd  three  mana-gemimt  sha.res 
fui-niu-,  is  .51 75. S'!'. 

TWe  annual  meeting  of  sharebold- 
c~r-  w-iit  po  held  -It  12  o'clock  no-sn 
Od.obei'  1.5.  .at  the  head  office  of  th>= 
companv  Dominion  Bank  Building 
T  o-opto. 


Business  in  the  West 

vv>>«.klT-  neport  of  «ho  Canndisn 
CreOir  .'!co'«  Ti-u««  A s.vodation 


pcau  uciiiM.iMi,  uoiuv^.i.  ..oim-i  ii'.i-vo,  pp,,  New  Brunswick.  .82.-  level  of  activirv  in  Ibe  so.r-nil, 

advanced  10  a  new  high  AA  hlle  mile  !  hr.ooo.  Vova  Scotia.  , 5621.700;  Man  •  ,  hc,-,vv  rn.i,.-hincrv.  or  .-apita!  good 

mg  and  beverage  .stock  prices  aver-  , 00:  Alberta,  $297,400.  i,ncs. 

aged  lower  in  tbe  week  of  Sepf^ember  ^  5274  000.  rT,.1  .  5-87.-.  During  August,  the  index  reacti 

17.  advances  were  .shown  hv  thr^ma.  !  gpq  .somewhat  .0  a  hvel  of  127.5,  hm  e 

jor  i.v  o  '  j*  .  Foniein plated  new  r.on.-.trurtion  ,  amiuatioii  of  the  i-ecord  indicate;,  th 

C  sdiui  e^  "f  1'^36!mcoming  orders,  neveriheless,  we 

^  mo  from  ifi'fii  U)  Itr  5  ■87I(',771,400,  as  compared  with  being  received,  at  ,i  lughM  aaiisfa 

'  f  a  V  '  '  '  !  fff  the  .same  period  of  tory  rale  .An  nuusiiaHy  sharp  rii 

-  _ i_..  _  -1 _  ,  i  '-'3.a,  an  invirease  of  13. 1^;.  in  fotet.rn  orders  during  .liilv  raise 


five  index  figures  have  pruvefl  an 
accuralc  Indicator  of  i|ie  general 
level  of  activirv  in  the  so.f-ailcd 
hc,avv  m.-irhinery.  or  )-api.ita!  good-., 
lines. 

During  August,  the  mdey  reacted 
somew  hat  to  a  level  of  127.5,  hu*  ex- 
amiuatioi]  of  the  vecord  indicate;,  that 


time  to  the  limit  of  about  16; 


Business  Index 


The  new  emripany  will  operate  in 
Hamilton  but  the  Taylor-Bate  con¬ 
cern  will  continue  m  S'  Catharine? 
until  the  present  .supply  hrew-ed  is 


Gordon  Fake,  which  lifts  |  about  January 


about  50  miles  northeast  of  where 
the  Yellowknife  river  flow.a  into 


Great  Slave  Fake  The  original  In- ;  Hamilton 


The  president's  aim 00*0 cement  said 
if  war-  deemed  advisable  to  select 


carors  of  the  find  were  fcp'-esenta- ;  population  and  i.s  "a  logicarcenGe 
fives  of  the  Mining  (  orporation  of  j  distribution  "  'The  Bega!  Brew- 


(  anada.  vcho  made  the  strike  on 
.tiily  1.5.  this  vear,  staking  tbirtv-six 


cry  has  a  greater  capacity.  The 
statement  said  the  Hamilton  nlan^'s 


"inaipeg 

•icue  active 


Aianufarturcr.s  con-  rciicciing  tiio  umii  m  nigii-y  auv  1  ^ _ 1  .  ,■  .  .  .  . . . . 

Wholesale  groceries  bond  prices.  The  eeonomlc  index  in  '  , ^  *^^"7 a  ,  k  ^  i 

r.a,'.ir.fa.ctorv  Bool.s  and  shoes  com-  recent  months,  on  the  other  hand. !  -I'nm  1"  August,  the  absence  of 

pare  faveranly  w-ith  last  'oar  a'  this  ha.s  moved  up  ra'her  steadily  to  a.'  “J  7  ^  -.9.11,9-9  in  Ihe  .same  continued  timisually  large  foreign 

t  me  Di'  roods  f  iirl.v  good,  lie- '  new  higlt  point  dijting  tlic  period  of  ,  f’f  Canadian  orders  c.aused  the  foreign  index  to 

ta:.'  trade  renoi  ri;  ,7  slight  imp'ovp-  oltservat ion,  Suhstanllal  increases  ' '7”  the  1  nited  States  for  lost  part  but  not  all  of  irs  previou-- 
Utent  ever  |.7,~,t  week.  •  *o|  |ect  joi,s  were  shown  in  this  compavison  for :  •’f'^umption  and  milling  in  bond  for  month's  gain.  This  birgely  nreonnted 

liie  SIX  component  faetors.  The  gain  '  . .  ■ . 

Remtin  AVhoie-sale  grocci  ie-  m  rarloadings.  despite  the  decline  of  :  D_,  Jx  *  I.  C*  X  x  O  >  • 

t-,od  with  an  improvement  reported  ,ho  latest  available  week,  .-.bowed  a  DTlllSfl  OlQtCtTlCTlt  Oft  KSVClltiatinn 

''■3-C..r  IP  .f  A-r-pr  !>rv  crxrxi-Ic  I-*-..  .vr  i.,  «  r  ^  «,  V#  g 


gain  of  9  p.c.  V.  i  at'  invirease  of 

The  economic  index  now  shows  a  j  _ _ 

gam.  of  more  than  2"  p.c.  over  the  i  «/■  __.  _ . 

same  week  of  lard  vear,  Iluring  the!  ^  *  Exports  StiU 
laTtf*!'  part  Soptpnibpf.  *hc  |  Fn  Volume 

index  showed  a  considerable  decline  j  overseas  export 
reflecting  Iho  drop  m  high-grade  |  "  .V„„i 


a  hvel  of  127.5,  hut  ex-  :  Paf'f  1 

,  ,  -  ,  t  ;  l-'nce  I»rv 

the  record  indicate;,  that  ri^  ir>vn-  Aye 
icrs.  nevertheless,  were  '(dec! — A'Jg 
»rt  at  a  htghlv  aatisrac-7:::j^;;7;“^“7, 

\n  nnuMially  sb.'ivp  j  Lip'^trir Output  iK.w.ii 


IDl  B 


ID  fotpi.rn  order?  duriDs:  duly  raised  Qrairfip st. 


f)ip  fnroi.cn  index  iwhirh  forms 
apart,  of  t.ho  romposito  index)  morp 


Grain  in  ?>Lotp  -Srpt.lS 

Other  Grains 

c:ar  lyoadfiiK: 


"asp  rlaims  'I  \vo  'vccks  later  on  .liily  ‘2^,  pgvroll  and  purebase?  of  supplie? 
I  ^  the  A.  N-  .Syndieale  smked  Idd  claim;'.;  will  be  doubled 

4^  n  in  Iho  area.  On  September  5  staking;  Mr  Sandell  has  been  head  of  the 
?  *  wa,"'  carried  o'li  hy  representatives ,  Taylor  and  Bat,e.  r'ompa.ny  since 
ri  of  Venture.^  Fimitcd.  P’red  Fonnell.  j -iqe-  Batrick  w.  Quiinn,  manager  of 
^  I  the  A.  B-  Syndicate,.  Karl  Spiingo'', '  Reg, a]  Brevvet-y,  is  the  new  man- 

^  '  AA'-ood-Brown  Syndicate.  Burwasj  fi~pi-  ^f  the  .Amalgamated  concern 
27  s  A'ellowknife  Minos  liimited.  The :  - - - - 


than  1""  per  cent,  .above  that  of  i  xvi’vU  i-nd.  Pppt.  is 


^  Mining  I  orporation  .and  tlie  A.  X. 


export  clearance.? 


.tune.,  and  this  influence  wa.-v  re- 
of  fleeted  tn  a  substantial  rise  in  the 


uirnt  over  i.a.-vt  week  •  *ri|  lect  jiius  were  shown  in  'his  c.ompaiison  for 

the  SIX  component  factors.  The  gain 
Regina  AVhoie-sale  grocciic-  m  c.arloading«.  despite  the  decline  i;'f 

t'->od  with  an  improvement  reported  ij^^,  latest  available  week.  .-.Imwed  a 


Cumulatl-e 

Railway  llarning; 

c:.r,u.  f:re»i.  AVrek  -  ,  >  , 

Si-jit  21  $-5.267,onn  -  13:  Tnterest  in  the  new  strike  is  lii- 

CN  n  G.'0-“''AVe»k  *'^94.is4  I-  74  «  ;  rjicated  bv  Ihe  activity  of  ihe  com- 

Sppt  21"'’"'  '  .  J4.2.3fi,n4q  _  fi  4 '  nanie.s  engaged  m  prospecting  and 

C.N.R  net  \u(!  J«se..;,si  ,  j.,  )  ujiuiug  in  the  A'ellowknife  Mining 

^^Expn .  592,77'i.43.i  -  22  3  Division.  Approximately  6ofi  claims 

itnp'-rn  .  ."e.Cf-y.r.vi  1  4  had  been  slaked  up  10  the  tune  of 

Baianre  .  ,  “paioIt^i  |  ^ie^'Patcb  of  the  717' 

o<’k  Market?  m?  [nspector  (  uiiimmLi  visited  ine 

sold  wppW  Pn'f.  ‘  -3''-  did  Pv,  A  W.  dolliffp.  cer- 

>p7c7..p.  .30- n.T.s  cent.,  n7' :  logisl  of  the  Dominion  Department 
hrnt  Sepi  3"- Ori.  Ifif.!',  rente.  Winnipeg  of  Mines.  Mr.  r'limniiiig  P  report 

•  Ap  '■-"I'pnrp^  with  i-nrrr-spcnd'ng  pf-ric-H  lai"  c,iates  that  the  Strike  con.stsfs  of  a 

_ _  ■  series  of  vei-n.-^-.  lenses  and  s.heat-lnc 

-  1  1-1  •  /-k  '  -'uncs  ivccurring  m  a  hob  fifteen 

•entral  Lleclnc  Output  :  mtle.s  in  length  wtih  showing  of  free 

in  /\UgU5l  t-tp  I  r.  «,„eni.  would  indicate  rommerrial 

-  ■  tonnage  if  the  i-.amples  .vtand  up 

The  output  fif  central  electric  sta-  under  a.ssay. 

ans  in  I'an.ada  for  Aur.usi  j  '  Thai  the  rush  is  still  ciyntlnuing 


Syndicate  are  planing  to  carry  '’u 
development  •work  during  freeze- .  kumb 


Winnipeg  stocks 


$-3.267,onn 

Jhllt.tSt 


J4.2.3fi,nei 

J«S0..7St 


'■'■■ir  la. I  I'c-ar  Drv  grio>'l«  moving 
r.teadil''  Hardware  good,  owing  ir> 
};.7.-vest:ric  oporni leps.  Rotad  nade 
a‘  a  higher  ievc-i  Tnan  i:  bjs  hem 
for  stx  .'cars,  '."ilectirn  or  n""  ai  - 
co'ar.tv  goil.l  I'ui  )ilfl  a.r>,-f>unrsj  v>'rv' 


for  ntx  .'cars. 

eoiyrtv  gon.I  li 
rd'-'VV 

Ifoosp  ,Inn 
shoe.v  fair  \i 


I  moving  „fj,u  ,-,r  4  7  p.e.  AATvilesalc  prices, 
owing  to  accfirding  lo  the  weekly  index,  are, 
ail  trade  now  about  1.4  pc.  hi.alier  than  in  the, 
'ijs  bern  .;;nne  'vttek  of  last  year.  Ibe  priies' 


l-ondon.-ln  connection  wib  the  o,js  economic  .systems,  they  decided  jvea 
realignment  of  the  Frcncli  franc, -.wiib  tbi.s  ob.iccr.  io  propo.vp  to  tlu  it  ' 


ot  high-grade  bonds  show  a  marked  the  rrr.asury  i.ssued  the  following  Ratbamenl 


lIODSp  -III  ..  \\  hnlp  bnof?  anri  p,- 
shoe.v  fair  Whole:  ale  and  rcia.il  fj, 
g-qfcrii-.;;  t,:iii'  AA'holesplo  hardware  ,j, 
b'jsi.ne.r.s  irnitrov  lug.  n<'!;il|  b.ard 
v.-a.rr.  fairly  .-'ood  D^v-  gi)od=-  f.-urlv 
.g-ori  <•  olloction?  fair!,'-  goml  '  j.,, 

hafkaf'ion  \Vhole.s.ale  groceries; 
ronttroie  to  reprirt  an  iinorovemeu' 
ov'cr  last  vear  at  this  [icrind.  Hard-  f. 
"■arc  i|nf.'.  sa:  uTactory.  Drv  goods  ,  ^ 
con.tin-.ie  about  the  same  as  last  year  '  •  • 
and  are  considered  siuisfactorv , 
Boots  and  :.-lioe.;  faGIy  good.  Oils  ,  Hp 
and  grease.s  compare  r.avorably  with  '  ca 
larr  year  Retail  tra.de  tairlv  good.  '  fiv 
f  oTectiou  of  current  accounls  con  ^  a.b 
tinuer  gotxl  hut  old  account.?  still  ■  v  >> 
slow  ‘7, 

f'alparT  —  Groceries  con-tinue  to .  ho 


incu'.ise  over  the  relatiiely  low  ie\  siatcmcni: 

el.s  of  last  year,  fn  common  stock  ■  r- 

price:,  each  of  fhc  groups  in  the  of-  ’*  Ma  csty  s  Governmen  .  af- 

ficial  rlassification  IS  higher  than  iU;  7  "'’n'mliatton  vviih  the  United 

.be  week  of  September  11.  T13.-..  Iho  :  7'-PUch  Governments. 

general  index  having  advanced  fr.-jm;  them  in  affirming  the 

"8  5  to  I  ";  8  The  gain  of  25.7  p,,-.  : ^u-i'er  those  conditions 

represent's  a  marked  iuorcase  f.o  the  "hich  safeguard  peace  and  will 


rctidiustineni 


ilteir  currenx->.  i 

His  Ma.jesfv'.s  Governnicnt  ha  ■  | 
a.s  also  the  United  Riaies  Govern- i 
ment,  welcomed  this  decisif>n  in  tb.-  ' 
hope  that,  if  will  e.siablisli  nmri  ' 


r,,.  I  Ui'oliocf  Iplions  tl ud  puTsue  a  policy  which 

^1  Loadings  Highest  promoie  pro.^perity  in 

!  ror  Fast  rive  Years  ,hc  world  and  improve  the  stand- 

I  ar  loadings  f-ot  the  week  ended  '  ard  of  living. 

September  l‘i  amounted  to  ;,9.66i  i  2.  Hi.s  Ma.jesty's  Government 
cats,  the  highest  point  reached  in  must,  of  couise.  in  its  polix-y  tfiward.s 
five  years.  Cirain  continued  heavy .  international  moneiary  relation.?. 


loiur.  wjin  xnem  in  aiiirming  me  ,  .  . .  .  - 

desire  to  fo.?ier  those  conditions  ^  ^'^hiltty  of  ,  aruoutiteri  to  2.0':ii,l0i'i."ii0  Kilowaii  Ms  irdicated  by  the  report  that  an 

"hich  safeguard  peace  and  will  i  u  5  7. ':7f  •  'T""''"’"'  '’"’ai'-tn;'  hours,  or  Tl  per  cent,  above  the 

tiest  contribute  to  the  vesioration  of  t  he\./;  ^nn  'll'".  ■  ^"4 'but  la.si  vear.  The  dccrea.se  from 

order  in  international  econoraie  rc-  'he  -''Jl.''  "a-s  “ccondary  power  and 

Iwio.nc  -rwi  T,r,iinv  wV,,.!-.  ''""'o  Mates  of  Amefii-a.  declare  'I"'  index  lor  <.ui|,iii  loss  exports 


BaUnr«*  .  .  .  . 

'  Sfo<’k  Market? 

bhar*’«  sold  wppW  #»nd. 

v^-^p?  17  216.037 

'  '.lopper-  30—  9.7.S  cppta.  N 

-ciefri  — tiri.  fFntv.  ^'inpiprg 


( ;  Central  Electric  Output 

In  August  Up  9.1  P.  Cent. 


The  output  of  ventral  electric  sta¬ 
ins  in  I 'anada  for  .Aunusi 


dt-ciarc  'b>-  index  lor  ,  .  _ 

their  iiifcutioii  to  (oniiiiur  to  use ‘and  dclivcrie:'.  to  electric  tifuier 
appropria i.p  available  i c-a.m I'cc.a  ;.-o  ■  r-.ai-beil  a  new  higb  poi;M  at  182.85. 
as  In  .avoid  as  far  :i,-  possible  an\  :  t'xports  lo  the  f'niicd  Staler-  drop 
disiiirhaiice  of  the  bast."  of  inter-  I"  d  from  1 57.5 13.1101  kilowatt  liour 
n.ntion.al  cyehangrs  rt?suliing  froniiin  ■'ul.’-  fn  H3,350.';iO('  kilowatt  hour 


hours,  or  i.1  per  cent,  above  the  :  frarisportai ion  i;t  hooked  a  week 
output  la.si  vear.  Tlie  dccrea.se  from  ;,hc'ud.  'i'hc  repot  I  hy  Ml  .  I'uinming 
condary  power  and  J  was  Hie  first  official  stutement  con 
1111)1111  loss  exports  I  pruiiig  .strike  received  by  the 
to  electric  tifuiers  iiciiartmeni  of  Ihc  Interior  here. 


Mtsrcllaneou'i 

B'd 

Ask. 

H6ja'’ar  Lumber, 

;»n 

i  Oo  .  com 

?e 

1  Blur  Ribbon,  prrf 

SO  on 

Do.,  i  nm 

4  no 

4  50 

C’tv  Pairy  ClgsB  .A 

0  op 

F’orr  TapFr  Dok, 

Ro  p?, 

81  30 

j  <  ommercial  SecuHtir?  t  iri 

10  no 

!  f’resrrnt  Crpamery.  prri 

83  f>i) 

.Ooro.  E?iv  and  Car.,  p’^cf. 

on 

Po,.  com 

1  25 

Fcdp»‘al  Grain.  pr«f 

52  00 

i  Gt.  Wer-t  c'add!  v.  pref 

IP  01 

18  00 

j  Po.,  com  . 

1  OS 

1  Rotiancr  Grain.  pr»f 

ST  on 

i  Foitpd  Grain  GroTrers. 

10  op 

12  00 

'W'eatorr)  Braarrio* 

1  50 

j  Wcetrrn  Grain,  pref. 

16  on 

i  TYostern  Grocers,  pref  .  ,  . 

112  00 

f  JO.,  r«m 

60  no 

Wes*.  Steel  Prod-,  pref 

V  00 

10.00 

•  iu«uranrr  Trust  ft  I.iPan  etc. 

i  Bca' »»»■  T'i*'e  In9 

!00  no 

<"an.  Fire  T?r 

7?  no 

i  Canadian  Indemnity 

tSo  00 

Gt.  West  Life  AB9nc<» 

gorj  po 

Inv.  K'.  Saving.  A«n. 

po  on 

.  Mona'-rh  1  ife  10*^  paid 

31  on 

I  Nor.  Can.  pref  . 

4  00 

North  Mtgr.  part  paid 

9  .^0 

Northern  Tnisi:  .  .  , 

7  00 

j  i^ovorrign  Life  paid 

19,00 

Oil  Stocks 


Fxports  lo  the  f'niicd  Staler-  drop-  j>  yV.  Howe 
ped  from  157.513.101  kilowatt  hours  '  "  r- 


Made  Consultant 


.- oH-t  Ju  iid.iic  '.iiriv  goon.  ^  fi-ve  years,  (irain  continued  heavy  .  international  moneiary  relation.^, 
foi’ectioii  of  current  accounls  con  although  it  wa.s  1.267  cars  below  last  [lake  into  lull  .ici^unt  the  reauire- 
Tinuer  gotxl  hut  old  aceount.s  still  -  v,.>ar'.s  toading.  but  coal  increased  b;  |  meufs  of  internal  pro.xperit.v  iu 
^  2.046  cars  over  Iasi  year,  miscel- ;  countries  of  the  Empire,  as  cnrre.s- 

alpary  —  Froceries  con-tiruie  to.  laneous  was  up  by  1,0.50,  ore  bj  554.  ;  i>onding  l■ou.sirieration^l  will  he 
mov’e  in  fa.ir  vobiirie.  tv  itl)  rurnover,  [mlpwood  by  387.  live,  stock  by  325.  |tak-en  into  account  b.v  the  gnv^irn- 
i.  anv  thing.  .-.Itgliil''  le.ss  than  the  pu-p  and  paper  by  251  cats  T'he  ments  of  Uraticc  and  the  I'nited 


the  propo.sed  lead.iiistnicnt. 

They  will  arrange  for  .^uch  loti- 
suliaGon  for  this  purpose  a.s  niav 


and  deiivenes  nf  se^-oiKharv  power  i,o  .Appointment  of  R.  AA*.  Howe.  B. Sc, .  i  southern  Pino  Line 
clecln.  boilers  dropped  from  50'2.-,  M.E,  A  I.M.M.E..  (  .I.M.M..  to 

006, lull  kilowatt  hours  in  .fitly  lo  General  Engineering  Company  <<  an- ;  standarri  Oil  of  N..I. 


prove  nec.es.sa i  v  'vnh  ihe  oih.ei  iwn  i  ■'88.'.i  15  000  kilowatt  hours.  Both  tlie 
gov  ernmerit.s  and  aiultorii'.efi  agen-  '  Maritime  Brovinees  and  Ontario 


Supplied  by  Jenks 

'  9 

Gtfycoe  *L  Co. 
Bid. 

Ask. 

AtUntir,  Refining,  om 

27 

2744 

Biirkeyp  Pipe  Linr 

■  .  43^4 

4414 

1  Eureka  Pipe  Line  ,  . 

-  •  •  40Ji 

41 H 
H 

,  Indiana  Pipe  Line 

.  OH 

National  Transit 

....  tlH 

11  G 

1  Northern  T^ipe  Line 

SH 

o?A 

Ohio  Oil 

12!, 

12’i 

Southern  Penn.  Oil 

...  40 

40!^ 

Southern  Pino  Line . 

.  .  4'i 

Standard  Oil  of  riaUf 

-  RO 

8514 

Standard  Oil  of  Indian 

.  3TH 

87*4 

Standard  Oil  of  N..T. 

•  . .  00  ^ 

604, 

TTrilon  Tank  Car.  com  .  .  . 

.  ..  .  2744 

27*^ 

Imperial  OR 

.  •  2U» 

Inter.  Pete,  com . 

35G 

S/jcony  ^  aruum 

l-M-i* 

1.3H 

.same  net  bid  last  v  r-a-  Fadies'  a.nd 
Men's  wear  mining  .slowly  f<ir  thi.-i 


lot.-i]  int  rease  over  Iasi  year’s  load-  staie.s  of  .Anierl 


ing  w  as  3.643.  A  holiday  occiirred  in 


time  of  the  year.  Rool.s  and  shoe.s  t|,e  previioiis  week  affecting  the  corn 

it.ist  fair.  Business  generally  is  in-  ,  pjin.snn. 

dined  to  be  quiet  and  disappoint-  '  ‘  '  _ 

Further  Increase 

ot’er  generally  is  tower  th.an  the  ,  p  . 
same  period  last  year.  ,  Iu  employment 

Edinoiiten  --  AATiolesale  grocerie--.  The  firms  furnishing  monthly  re 


t-how  a  '•atisfactory  turnover,  with  turns  on  employmem  to  iho  Domtn- 


flgures  equal  to  those  of  last 


ion  Bureau  of  Stati.--i!cs  repotted  a 


Dry  goods  a'nd  boots  ,and  shoe-s  mov-  ■  thn  beginaing  of  Soplember  further 
mg  stea/iily  .and  ready-to-vvoar  fair.  '  substantial  improvement  in  the  situ- 
'A''-eather  conditio-ns  have  delaved  .anon,  the  upward  movement  extend- 
harvesTing  and  country  merchants  ijie  to  a.ll  fi\  e  ectmomic.  arca.s  and  to 
report  business  quiet  during  the  past  ,  reJm  of  rhe  industrial  groups.  .State- 

week.  Collections  are  disappointing  : -  -  - -  - 

but  should  pick  up  shortly  der?  Thus  appliei;  also  to  the 


tn  ,  Thev  welcome  this  opportunity  lo 
•m-,  reaffirm  their  purpose  to  continue 
I  a.  poliev  which  they  pursued  in  ilie 
course  of  reoent  years,  one  constant 
oh.jeci  of  which  i.s  to  maintain  the 
greatest  possible  equilibrium  in  the 
system  of  international  exchanger, 
and  to  avoid  to  the  utmost  extent 
',  ,  Ih-e  creation  of  anv  dislurhance  "f 
.  '  ;  tlie  .sy.stoni  hy  the  British  monetary 
■  action. 

D(j.  Majesty’s  Government  shares 

'vlth  the  governments  of  Uraxicc 
n7  and  the  United  State?  the  convic- 

_ !  rion  that  continuation  of  this  two- 

tke !  (old  policy  will  serve  the  genci'il 


4.  His  Mnjcsi  v'.s  Go\ f-t  rimeni ,  ' YC.ar  in  deliveries  to  electric 
moreover,  is  convinccrl,  as  ate  also  .  iio'lerr.  luir  tncrea.se.-  in  iliiebcc, 
111''  governments  of  Fran-re.  and  i (a- I  Miiiiiioba.  and  Briii;-h  I'olurubia 


Fnited  Slates  of  .America,  of  the  '  ^tt^rr  than  offset  tliese  reduction?, 
?ucce.??  of  the  Itoliev  sei  f>irrh  i  if'*’  f'da*  'iP  hv  IS  per  cent. 


?ucce.??  of  the  itoliey  sei  forth!'’ 
above,  linked  with  ihp  rievelotirnenl 
of  iniernulioiial  unde.  in  naiii'-u- -J 
lar.  they  tiiiach  the  ,crca!P:.i  bit- I 
portance  to  Ibe  .aciion  lu-ing  t:jkc*i  ' 
"illioui  dclav  to  relax  iir.igrc;sn-o.  : 

I.'  Ihe  [irescni  :iy.-terii  of  quota;  ' 
.and  exchange  coinrnl,  with  a.  view  ‘ 
to  Gu'ir  aholilion. 

5  Hi-  AFi,ic.Vl  V Go' Pi-nmeni.  'll''’ 
cununon  wirli  the  governments  of  ' 
Fiance  and  t".'  Fniifd  .t'.tate;.  of-^ 
Aiiicnca.  des'-ire;'  r.pq  mvitcs  Ihe'' 


Imp.  Tobacco  Disburses 
Over  $1,000,000  Dividends 


but  should  pick  up  shortly  der?  Thi.s  appliei;  also  to  the  j  told  policy  will  serve  the  gencuil 

Taocouver  —  Wholesale  grocery ,  wholesale  drv  goods  lines  Gollec-  purpo.se  which  ail  governmentr  pur- 
and  confectionery  line.s  report  sales  lions  in  both  these  lines  are  fairly  :-u0- 

steiady,  with  i.>oilections.  while  re,- .good.  Building  ar-d  Allied  Trades  3.  The  French  Goverpmen'  n- 
ivorted  as  .iust  fair,  improving  a  lit- :  report  volume  of  but-iness  sailsfac-  form.?  His  Majesty’s  Gov  ernment 


irn  of  iiijota-'  '  Shareholders  of  Iniperial  Tobacco 
with  a  view  ‘  '''tni'aP.8  '*>!'  ''anada.  Finiitcd  h-3vc 
;  .iu;'i  received  cht-que;  totallin.g  over 
O'erniuepi  ,„i -*1 .111,101.  The  I hrce-mouthlv  in 
)V(>i'nments  of  ictim  divulenrl  of  cent-,  a  shar-’ 
It'd  'late-  .if  '  comni-on  Kliareholdcrs  represen' 

1  invites’' Ihe  "’7  (''F-mciil  of  S826.165,  whiie 

»hr  ?M;UU'aan!ia]  aic--burr:>eincni 


co*o{»cr.'’i Kin  to  ‘  ,  r  '  T 

realir.c  ilv'  polio  hud  down  b.'  t It c  , 

Pi  tvcni  dcVlaraiiun  I  hev  ,  J  bolder?  require?  52 ■  be  ,ia.' - 

. . .  I  incuts  will  bring  tlic  company  ?  uivi- 

u-  n-'  ecu.  .  ,  .  .1  I-  'I  "  j  jpjjf]  total  foi  tlie  fii'ii  uioc-  moolli:  | 


GROW  INDUSTRIALLY  WITH  CANADA 

tor  confidential  co-operation  and  data  (gratis)  on  alt 
lactois  relating  lo  branch  plants,  warehousing.  Cans* 
diaii  irprrsentation.  etc.,  and  natural  resources, 

n  rfte  fotHf 

Industrial  and  Natural  Resowces  Deparhnsnl 

CmsiM  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


tie.  ■'A'holesile  hardware  ?aJe?  are  j  to''y  for  ihiii  time  of  voar.  with  col- 1  that.  Judging  that  the  dcidred  ;-iUi  -  exchange  ad' aa'i.t'C 


n  t’.nrLa-on.’.b!-?  'roiivpctitiv  c 


maintaining  s  sati‘)factor>'  volume. !  lection?  quite  good  AA'holesale  trade  |  bility  of  principal 
C.'jlIee-tioiiG  continue  fair  to  good  I  compare?  quite  favorably  with  the  |  not  be  en,?ured  on  a  xolld  ba"  i?  c.>  slabb  econonn-- 

Boots  and  sshoee  report  sales  quite  same  period  laat  year,  with  improve-  cept  alter  i e-esUblishnionf  of  la'H  .  ix  th"'  aim  of  ' 
good  due  to  filling  of  seasonal  or- 1  ments  noted  m  practically  all  lines  1  ing  equililirium  between  the  vari- ,  ments  lo  promote 


anipi'C  and  ih'-iebv 
fiji't  ii>  rcstoi'e  iji'TC 
IV.  I'Ciat ‘■".ic  v'hir.b  if 


?2.9l'-J.'i'-'5.  of 


vciia.i;,c  au>.'.'"...',v  ■."•i  j  (|^  p-efcrco.  e 

hamiver  Hic  cfiji-t  to  restore  'ii'rc  i  5., 3  ,.„p  , 

sUtbb;  economv.  fciat --.".i-  v'hir.h  if;  .-jn.-niny?  1:1  'he  full  '0.71- 

s  th"'  aim  of  'he  (bte-^  govern  j  m,,  c.-iiii't'-uy's  pa;- men'?  t'l  it.? 


>  ORK,  N  V 

InduBtr-al  CoiDrtt'siioner, 
1400  Wcolworth  Building. 


MONTREAL,  P.Q. 

C.  S.  G2:ow«ki.  Acting  Minjjgar, 
325  McGili  St.  (Rooai  309>4 


for  i.nfcrmalicn  vt,  NaTL'RAL  RESOURCES  in  WESTERN  CANADA  writ*— 
I  V.  Seibsrt r*>-Sun  t  Natural  Rasourcea,  Winnipeg,  Manitoba. 


bliarehuiden  rvUioiinted  to  r^v,4i3,5D2  1 1 


Repudiation  of  Contracts 
Is  Viewed  With  Concern 
In  the  Maritime  Provinces 

Mai'ilime  Board  of  Trade  Passes  Strong  Resolution  Inspired 
l>y  Legislative  Acts  in  Other  Provinces  Which 
I  lave  Undermined  Confidence 

OTTAWA  IS  URGEDlrO~MAlNl-AIN  CREDIT 


Mnriliinc  Pctalocs  For 
Av-jenii-jo 

MaMtime  Pur'-it!  the  riiianciat 
‘I'imrs 

baint  .'ohii.-'-As  a  rcMilt  of 
o'  ibr  1 1:  It  to  flip  M.irttiaiCo 
of  trarlc  roineLCiifatii pg  of  flv' 
Argrulinc  h  Iota!  of  "n  onobar- 
rr)s  of  geoi)  potatop; ,  half  of 
nhirh  arc  from  Ncn  Pruiii.- 
"  icK  aii'l  the  tialanip  Irou'  Ibe 
State  of  Maine,  ivjlt  hr  fot - 
varrlpr)  to  the  t-outti  .^mc^lcap 
I'ppublle  from  ih.i.'  port  ear!' 
Ip  Oi’tober  oP'l  it  ir  upticipat- 
ed  t)iat  other  Fhipuicul.  "111 
folio-'-  during  ih<'  M'.ar,  !•  i,^ 
atiiiounecd  that  no  .^liii'nKuit.s 
ivil)  CO  forward  from  Princi- 
laii'ard  Ir  laml  as.  in  that  pro¬ 
vince.  the  iirier  is  not  •.-I'unid- 
errd  gati.-'factoi  y. 


“A  Fair  Field  and  No  Favor” 

/\n  Lxpotilion  of  the  Pobilion  of  the  Canadian  Railways  in  Relation  to  Motor  I  mck 

Competition 

r,;-  S.  \V  F  AIRW  F,  \THrR 

Directs  C'jreau  ol  Cr.oner!r;ci  '.:*nac.isn  .s  atioiial  Railwav.  m  AJdrer?  brforr  ManLin  t  Beard  of  Trade.  Cha -let 'fic.... 

S»pl<5mS^r  2^. 


WHEAT  MARKETS 
ABOVE  A  DOLLAR 
HELP  BUSINESS 

Piice  Increase  on  Heavy  Deliv* 
cries  Means  More  Ready 
Cash 

MLRCHANTS  STOCK  UP 


Maritime  Bureau  The  Financial  Timen  j  folio''  flui'inp:  til*'  M'.*!'*.  I*  IS 

Charlottetown. — A'  the  annual  mpctiim  of  iln-  Maritime  Board  of-  atiiiounecd  tiiat  no  .rliii'maiit.s 

Trade,  held  here,  and  attended  by  delegates  from  nuinr  boards  throughout  "  fmward  from  Prince 

the.  three  pioviiicca.  a  resolution  which  "as  adopted  noted  'a  definite  and  I.il"ard  Irlaml  as.  in  that  pro- 

,  vinee.  the  liner  is  not  -.-oumd- 

apparently  increasing  tendoney  to  depart  from  that  rigid  lionesty  luvolv-  i,ati.-;ractorv 

tag  the  sanctiiy  of  all  contracts  and  ohligatmiis.  provincial,  municipal  and _ 

personal  ’  and  c.vprc.ssed  Utc  "gravest  coneern’'  and  .Mated  that  saneliiy  ri/\nntmT 

of  all  contracts  and  obligations  in  the  past  had  been  accepted  '’'ei’.'"'hcre '  |  A  WA  IlA  X  hOMhl^AI 
as  tradilionaily  and  eharaeterislically  (  anadian.  ft  added  that  the  de  vfllini/il  U  t  UllLilUll 
rrc£.sion  provided  an  exceptional  opporiuniti  for  ilie  Dominion  to  demon  TD  A  HC  IM  AIir’flCT 
stratc  that  “its  honor  and  iniegrily  i.s  irat  built  merely  u|ion  iirogrcrs  and  lltAULi  III  ATjtllJ^I 

prosperity  but  can  withstand  the  le.m  of  Rcrions  depression"  and  eon-  **•*'•'" 

tlnuod.  •It  tmisl  he  obi  ions  that  our  attitude  towards  contract;;  and  obliga-  r’AIMlTn  1  >1  D  FCMT 

•lona  throughout  the  prc.sent  test  will  determine,  in  the  most  sciioii--  U/llnLl/  IT  I  »  LLll  1 

sense,  the  standa’nl  of  t'anadiaji  credit  in  the  ni’iieiary  markeia  of  ihr 

world,  "  The  I'ederal  Government  was  urged  to  use  -  it,'  full  prerogative  .  ,  i 

to  mainlaiD  the  credit  and  standing  of  all  t  anada  "  heeause  of  the  inn  i  Agefrcfraled  •> M2. 8 1  7. .^49  coni- 
table  eonsequenccs  upoti  the  ert'dit  and  reputation  nf  itir  i-f.iiuti-i  of  fite  p-ircd  iviil>  $123,230,499 
departure  from  tr-aditional  and  rharacteiisiie  honcsiv.  -  iq-ir; 


Tflb  comtnei  ria!  motor  vriiicle  |  temporary  titt.tre.<=seu  conninons  lanu  lojin  ni  regulation  a.'  nar-  pro'  IVlf.KCHANT5  STOCK  UP 
has  brought  about  great  I'haii- 1  flight  at  this  moment  distress  ed  satisfactory  in  dealing  with  rail-  _  _  __ 

ge:..  It  has  furnished  a  n*"  .sgcnei  freight  rates  are  in  effect,  both  in  ways,  f  he  problem  I.s  not  perullar 'o  [.viJp,,,.-  nt  C. ft. 
for  land  transport;  it  ba.  put  gov  Canada  and  the  I  nlled  Stales.  In  the  '(  nnada  and.  ceiierally  rpraK'nc  Hu'-  „  „  rrr 


(•'•nmeut.':.  whether  Ihei  l-,tio"  it  or  drought  area  of  the  mid-west.  |  i.s  the  method  "bieb  ba“  been  tru'd  Power  Has  Effect  on  Wholc- 

noi.  into  the  transport  bu.'-incss  on  Voii  will  see,  tborefore.  that  the  ,  in  other  countries  I  must  l  onfe.'-.s  .  sale  and  Retail  Trade  Over 

a  largo  scale;  it  has  seriously  iro  revenues  of  a.  r.-iihiny,  while  on  the  .  that  .so  far  as  being  of  any  a>si;-t  Prairies 

I'atred  the  dclicatcl)  adju  tril  rate  aicrage  designed  m  maintain  fi-  ance  to  ih'  rail";i>s  is  eonmncd.i  _ _ 

:  iiueturr  by  means  of  which  the  nancial  solvency,  ore  in  detail  noth  it  has  not  prnied  'Ueressfiil  hoeansc  "iVintiipBg  Butr«u  Th«  KinatwlM  Tins#* 

railwais  were  used  as  instrument;,  ing  more  or  less  than  n.  complicated  |  llii?  solution  has  ncM"  hern  logi-  \Vlnni|ieg. -Stimulated  bv  advane- 

of  ;;overnmcnta]  policy  to  fo.Mer  (he  method  of  taxing  and  bonusing  vari-  '  eally  thought  out  and  applied.  Tlrg  jjj,  gram  nrin"  wh  -i 

dcielopmcnt  of  the  country;  it  has  oils  communities  and  Industrie;,  all  I  illation  of  highway  iruv'king  lia.  .--o  ''  ‘  *  " 

rudeli  shattered  the  established  or-  done  with  the  best  of  motives  and  in  far  been  fonfined  To  ibe  externals  "cek.s  have  risen  sufficiently  to 

dcr  of  things.  the  national  interest.  The  atiiounl.s  of  the  problem,  riieli  a-  the  i.ssu-  take  care  of  farmers'  threshing  c.x- 

t  ike  all  new  things,  it  care.;  noth-  involved  are  ennrmou.s.  but  1  shall  aticr  of  certificate;  of  public  con-  t'cnsc.s.  business  in  the  rural  west 
ing"  for  Die  past  and  pav?  no  atten-  not  attempt  to  detail  (hern  berau.se  venun.-e  and  necessity  and  half-  >'t>«  witnessed  a  distinct  upturn 

tio^n  to  i.n.hleiTis  of  the  fiiiure  It  comparison;;  are  odious  ,\  rurloiis  ,  hearted  afirmpl;.  at  regulation  has-  "  hteli  liad  it.s  inreption  when  wheat 


dcr  of  things. 

t-ike  all  new  things,  it  care.;  noth¬ 
ing  for  Die  past  and  pay?  no  atten¬ 
tion  to  problems  of  the  future  It 


WtntiipBg  Burrnu  Th«  Financicl  Tiibm 

\vinni|ieg.-fttmulatfd  bv  advane- 


e.  "hollv  concerned  with  expansion  example,  however,  is  to  be  found  in  jed.  in  all  ini-.taiiees.  «>n  tb-  maintrn-  I'as.scd  Dm  .?|  or,  mark  The  higher 
hT-ed  on  dav  to  day  conditions  It  *^*10  development  of  good  road.r  Im-  ;  aure  of  eM.stinc  rail  rates  ThU  ivpe  c'cl-.  appeared  at  a  time  when  de- 
1  •  afiniir-.htv'  adantcd  to  do  this  he-  mediately  the  policy  of  good  roads  ,  of  regulation  is  Die  tyn,.  which  any  '''eric«  «rrt>  hcaiv  m  a]t  of  the 
it-  f'ioirf  of  nneratinn  1  Hi-  "  inaugurated  .' peciai  freight  Mntelllgent  irtieking  eoncern  woiDd  '  emral  and  uorthern  areas,  putting 


The  policy  of  (hr-  B"vard  "  .as  set  I  the  artiMtic?  of  ihc- Commission  dur- 
forth  in  a  sene;;  of  fen  resolution?  '  ing  Die  ve.ar,  and  re^icn  ing  the 

-  fifaimg  w  ith  industrial  and  comroer- !  operation  of  the  vtantinie  frc'-'-bi 
eta)  e.xTansioLi  in  ther  e  nrew  incec.  1  Rate;.  Act  phase.-  of  the  pinie'’aLi 
.  r  ad'oeated  step?  in  bring  w  ithin  ‘  (  ommiDsion.  r  iated  that  senous  eon. 


p.ircd  wiil>  $123,230,499 
in  1935 


cause  it?  field  of  operation  1.  di 
\idcd  between  provision  of  mdi'-jd 


rates  were  rcnucsted  on  road  build-  wcleome,  beraifc  in  the  fir  .i  plaee 
ing  materia!?,  and  rough  calculation  it  grant  bitn  1  little  private  mon- 


jnat  leiitclcr.  which  [nvolvcs  .--mall  ing  materia!?,  and  rough  calculation  u  grant 
I  capital 'investment  per  umt.  and  the  in'^icates  that  sub  normal  isate?  -e-  ^  opolv  w 

.  F  V*  t  e.Vi  Vi- *1  H  k  I  .  .  C  ♦  fl  t  rt  -it 


A  RECORD  AUGU.5T 


provTsioti  of  htghw-ayp  for  the  ve- 


dtir.ed  the  cost  of  highways  b'- 


opolv  wliicli  rnfoo  ed  1" 

st'ite  and  in  the  i-econd  placi 


any  "i'-rics  wert>  ncaiv  m  aD  of  the 
iti'd  cenirci!  ami  northern  areas,  putting 
unexpreted  cash  in  Die  hand?  of  the 
lop.  producer;-, 

the  rrevion-.  eif!mate.s  on  the  value  of 
rate  "•’S'frt!  '  anada's  gram  crop  which 


birie?  to  run  upon,  which  involves  -muiP  .n..- 

bcavv  expenditures  by  govcrnnients  situation  1?  -s  bit  ironic-al 
T  his  make;-  possible  the  e' pioitation  j  » 

of  the  fiebl  bv  -1  great  niirnAer  of  i  -jhe  railway  then  ha;:  manv  -pe- 


onn.oen  I  think  vou  w  ill  admit  ihi?  ■  control  at  r.•^|lw■a'  late  loi'ls.  |f  ef 


T  nroi  mce?.  I  Rale;  Act  phase-  of  the  pini.'an  '.Atfa-.-.i,— piiring  the  month  of  Au-  This  make;-  possible  the  e' pioitation  ,  ^ 

-f  ad'oeated  step?  to  bring  "  'thnp  t  onimiDsion.  -lated  that  senou?  eon .  rust,  mi.i.i  forei,cn  trade  of  the  po-  of  the  fiebl  bv  -i  great  niirnAer  of  j  Tb®  railway  t'hen  ha»=  tnanv  rpe- 

^  I  '.anadian  ••iti  ;  r-ideratioii  should  he  giiep  to  ha' nig  minton  amounted  to  t !  iU.klT.Ci  t.  entrepreneurs  and  ic  the  e- plana- j  cia!  burdens  which  have  grown  'ip 

pro'i;  ion3i  the  Art  anieuded  to  hntig  it  mfo  line  .ngatnrt  -l..’,i."3(i,<TT  fo-  \ugu;t  of  tion  of  wbv  there  are  literal':  thou  1  in  the  part  and  whieb  are  at  the 

o.  he  Dominion  Hotising  .Act.  it  he- •  with  ..'ondition-j  of  the  present  da'  la.-t  'ear  and  r?S,7o5.7itG  for  August  rand?  of  Iruclting  conrerns  If  ako  present  time  taken  for  granted  hut 

^'-'  erted  t^hat  a?  the  .Art  now  ^  Induotrie?  in  the  'laritinicr.  be  IT.!.  Foualli  striking  on  the  con  rxplani-  how  the  got  emni.srit'  ronie  ;o  lopc  as  the  railw  av,  on  tho  .aver- 

piincipally  in  the,  st.ated.  .are  at  a  sertou?  disadiantage  strucfiie  fide  was  the  fart  that  the  to  he  in  the  ti,ansport  biinnc'?  in  a  ago  was  able  in  asset..;  charges  to 

i;en?  .laiiiif.  mromes  of;  in  ronipe  titwn  w'ifb  Industrie;  m  eveecs  of  exports  01  rr  miporti.  w  .j.s  i-arge  way  How-  successful  tbr  gn*,--  i-over  the  ro-.t,  it  w.??  a  xeiv  con 

t"'  that  people  of ,  Ontario  and  Oueber  .a?  a  result  of  5ho’.''n  at  tdr.^fi ! ,7 1! ,  repr’sentlng  ernnient  biistncss  venture;  in  coni-  venisnt  and  workable  arrangement. 

^  means  are  unable  to  takoj  freight  r-ste  reduction  in  1  entral  i.he  largect  favorable  trade  balance  'iierctal  highwa''  frang-port  "  iR  hr  now.  bowei  er.  the  motor  vebirie  and 

a.  an  age  o  the  me-a.mie,  a?  a  ic-  ,  tanada  He  felt  that  the  alleviation  for  panada  in  any  August  The  fax  depends  on  many  factor?.  highway  acting  in  eomhinatir'n.  b.ivo 

,  ,  <1  1 indu.r.try  in  the  Marifimcr.  orahle  balance  for  August  of  lai-i  w.e  have,  then,  the  railwa'  -and  changed  .all  that  and  the:-  have 

--no  h  r  1;.  .  i.lon,  .n  view  of  the.  under  the  Art  had  beeti  piactically  ^  year  x'as  ?I'6. i lf;.373.  triirk-litehwav  method  of  i-md  tran-  ehanerd  't  in  the  following  m-'n- 

Vedr  Trm^^  For  the  fir.sf  fix-;  month"  of  the  ■ rrompe^^^^^^^^^^^  ner  ' 

romnlpto  mrinrnlo'-irai  rian  uow,  to  a  certain  ;  Domtnion'e  fiscal  year  ended  w-ith  pefninn  p.  a  rommon  evnerienve  o'  The  hlghw-ay  is  nrovided  1v  the 

p  ,  .  j  ;  ’"'F'''  '■P’ationship  that  I  August,  total  trade  amounted  to  all  business  flueccs?  In  tbr  long  rijn  state  and  at  a  rest  to  the  mntoi 

W  enabhrbme  o^^  "r  agalnrt  .T.HG.Hl,76.l  for  ^ces  .0  him  xvho  can  produce  xvba.  truck  mueb  ler.?  tli.-tn  it?  real  cor-i. 

I^^eica^  tatwm  W^  should  j  the  corre.spondmg  Period  of  last  ,he  nu’nltr  wants,  meet  hi"  ryp,n.  as  T  shall  develop  l.ytrr  Vrhieles  tn 

or.^1  -/,!  1' ,  '  i  ;  ho  continually  op  the  w  atch  and  pre- '  rear,  wh’lr  the  f.avorahle  w.^janre  :  - r-  and  nndet  spll  hh  competitor  operate  on  the  hich"a'-  rrprr,.rnt 

rMaDt^'e^^a  "  nd™  ' m  the  rtght  given  ^  was  eonipareri  ''".h  '  "‘Im^va^nf  art^^fs  r^a.ivelv  small  can, fa!  tm  e;  tments. 

^be|*;,  3.F5k7  to.  ,hr  same  permd  Of  ,hc  inrxorahle  -aw  of  economirc  and  the  industn  K  so  vo, mg  that 
tablishmrnt  .and  m.-iintenanro  oflar-l  -Jrnm....on  las'  vear.  r  on:  tant  change  L-,  the  pner  w?  the  sorial  ronven  ions  as  .0  rater  of 

iff  asr.istanrp  and  freisrht  Mthveii-  S-TvinsTS  ♦«  Shippers  Auguft  exports  totalled  'Or.Go?.-  par  for  progress  and  if  in  the  new|'"'ares-  hours  of  labor  and  working 


erpnieot  business  xonturr;  ip  com-  venisnt  and  x<orkabie  arrangement.  a  1'  1  . 

'Iierctal  high'vav  frang-port  "  ill  b"  nox»-,  box'-ex  er.  the  motor  vehirie  .and  ’  ”  " 

depends  on  many  factor?.  hichwav  acting  in  eomhin-itinn,  h.ivo  I  an.aca  .tnc  tr  .  iii.ci.  ,-t.itt  xxc 

'  J  -■  .  ,,  ,,  ,  J  .v  ,  see  railxiax'  iiirn'nr  "n  desperation 

We  haxe.  then,  the  railwa:  -and  changed  .all  tha  and  .hex-  baw  n-raDir  solution  of  riinaii 

trurk-btghwav  method  of  band  Iran;-  changed  "  10  the  following  m-m- ;  spriirrs  and  .ibandoning  tbn- 
port  engaged  In  rompei.ttion  -  om-  ner  truffir  .area-  whirh  a-f.  ..rn  wed  bx 

pefiiion  Is  a  rommon  evnerien.-e  o'  Tbe  hlgbw-ay  i?  nrox  idecl  Ir  thr  present  .-ond-. 

all  hiisinesn  Fnrees?  tn  thr  lonr  run  Slate  and  at  a  rest  to  the  mntoi  .  .  .  . 


frrtilp,  wotjid  fiirnisii  bini  a  biglili 
lurraDve  b'tt  artifici.al  firid  of  op. 
portuniiv  foi  the  rra-.on-  I  lia\o  ;)]- 
read''  nienijoned  It  not  .'irnri.s- 
inc.  tborefore  to  find  rr.t.ibllsbed 
fruckinc  coiirorn;,  xoeiferoii.s  for 
Dii?  forip  of  reEiilatton.  It  fail?  'jt- 
ter!'  to  ropr  v,|tb  the  r.ithxri? 
proMep'  of  finding  .  ufficiejtt  nio#’'" 
to  tarr'-  out  't..  non  'irofii  ible  so¬ 
cial  obligation,  .and  ih'?  1-  wbv  in 
I  a.n.ada  and  Die  i  pin.ii  ;:i.-ttc  we 
see  railwa's  lurn'nr  'n  desperation 
to  tbe  n'catjir  solution  of  nirtai! 
inc'  seri  ices  and  abandoning  *bin 


tablishmrnt  .and  m.-iintenance  of  tar¬ 
iff  assistance  and  freight  rubveu- 
t'ons  .It  also  urged  that  the  Dorom- 
'on  Fuel  Board  giie  utmost  consid- 


IS-T vines  fn  Shippers 
r  .'laeLure  Sclanders.  S'atnt  John 


■'V,  p.  ..  ;  uominion?  tiscai  year  ended  w-itn  pcfi,,nn  1-.  a  rommon  experience  o'  '  nigpw-ay  is  pro' lueo  n-  "u 

■lationslitp  that  |  August,  lotal  trade  amounted  to  businesp  Tbieccs?  In  tbr  long  njn  state  and  at  a  rest  to  the  mntoi 
pas.'ing  of  thoj  RG51l,S'l7.7t'S.  against  ■T,ilG.Jf'1.76.j  for  eors.  to  him  w-bo  can  produce  w-bat  truck  iiiueb  lep.p  ili-an  it?  real  cor-i. 
stated,  should  tbs  corresponding  period  of  last  tho  publtr  wants,  meet  hi?  ovppn.  -as  T  r-hali  develop  later  \ebirie' 
w  atch  and  pre- '  year,  wh’lr  the  f.ai  orable  b-alanre  :  and  undersell  hi?  competitor  operate  on  the  hich",?'-  rrprr,.rnt 

ir  right  glx'cn.wa?  .'■■>00,  eoninared  "itb  '  an  enuix-alent  article  Thl?  j?  relativelv  sro.ill  rantta!  ir.ve;  traenis.  j ^ 

ce..  under  je  *^4  p.  rind  of  inexorable  'aw  of  cconomir?  and  the  industry  so  vount-  that  individual  benefitf  w  birb  a 

last  wear.  ronst.ant  change  L-,  the  prirr  wp  the  sorial  ronventions  as  m  rate?  of . ‘  . 

iippers  .Augufi  exports  totalled  *07.15?.-  pax-  for  progress  and  if  in  the  nexv  | '"'aFss-  hours  of  labor  and  working 


sood  load?  rndei  present  .-ondi- 
tioiis  the  rail"  a';'.  li."  e  ii"  alterua- 
t  live,  blit  it  1'.  nii  opinion  tb.ai  in 
m-ost  rase?  tbr  damace  to  the  eoni 
I  mtiniiy  tliroucb  tho  io;.;  of  rail"  ax 
I  r.orvtee  far  eyreed;-  Dip  ;..unimat!on 


baxe  brrn  emrent  brrr  baxc  been 
t'.isod  upon  "heat  elling  around  the 
dollar  pjar'i  The;  o  romputation.? 
"  'll  bo  e\r  eeded  bv  about  30 

per  rrni,  "b.irb  xvould  appear  to 
piaco  tho  rrop  prorped:-  which  "ill 
a- tiu!!--  ini.-,  tbo  f.arincrs'  hand: 
r)V<^r 

P  ('Ort|.^n  rif 

sum  w  ii!  hr  r.ar-markrd  for  deb's  it 
is  also  a;-?ured  that  m,j.-h  of  it  will 
find  Its  XX  ax-  !i|iii  the  oidinary  chau- 
nel:.  of  Ir  .,]r  1-1  .-'istain  v  e5fe]  ti 
husinr,-.,  diinn^  thr  nryt  twelve 
month",  fhai  the  moxomeut  ip  this 
lat'ri'  diror'ion  1-,  a!rr.ad'  nnderwax 
i'-  indii'aied  in  the  opt]nii."ii.'  new., 
;  plashr  .  appeartng  tn  the  xxr  .trrn 

pros',  and  rofiertitig  genpiallv  a  d" 
'ulod  upturn  !u  retail  saio" 

.'ierrh/ints  SfncKinc  i  p 


4?5  against  JT.v.PTe A.tis  toj-  the  same  ■  compe'ttive  coriditlons,  the  railw-ax  ?  i are  rtil!  tn  a  chaour  s'ato 


'on  r"ue!  Board  gixe  utmost  coDfaid- j  secretary-treasurer  of  the  Maritime  . -°^Fh  of  las*  year,  with  the  most  fanne*  iust.ify  their  existence.  Ihev  and  produce  a  loxv  price  )rvr!  1  hen  ;  leaxe?  on  the 

rr.ition  to  the  problem  of  sea.-, ona!  j  Transportation  Commission,  stated  '  gains  in  rx-pori--  heinc  must  pay  tbe  same  penalty  ar  ,anv  /'F.,  ratiw-a'-  the  ro<.pon;.ih||!t'-  to  maip- 

'ineiTiployment  xvbieh  it  stated  “still  ■  that  the  Maritime  Freight  Rate?  Act. !  ^hoxvn  b'-  agricultural  product.'-,  up  otbor  i)nsurer.".sful  enterprise  T  "nic  .T  ax  e  desenbed.  an  ar  uu  tal  p  ,  p|.,.ipp. 

.s.y  a.  utely  affect?  the  real  Indus- j  passed  in  i?77.  had  saved  Maritime  i  rniHion;..  livestock  up  hasten  to  add  that  railways  are  quite  opportunitv  is  afforded  tbr 

trv'",  also  t.w  the  practicability  of  I  shippers  *77.1P3.?77  since  Rn  enact- ' ''H  million--;  foropt  proriurts.  up  i  wr-  rap.-jble  of  adjusting  themselves  to  th"  bulky  and  l-'w  xaiif'd  ,[,p  -a,„p 

adopririg  the  prinrinlr  of  rcfitrieted  menf  and  ?7.. 346.39?  in  the  past  year  '  millions,  and  u-’D  ferroija  metals,  up  the  nexv  eonditton,"  If  there,  is  a  fair  1  commcdiDcs.  xxhieh  the  railway  in  ,.,.p|^pp_  them  t-v  hirhiv.av  rompcti. 
imports  of  coal  from  all  nations  on  I  From  1917  to  the  p.assage  of  the  Act  ■  efii  million/  f'eld  and  no  favor  Vo  agcp.^y,  1  some  eases  rarries  ,r  a  ch.xrge  less  ^  ^  xalii.cil  traffic,  ran  e'er 

a  Irn-is  that  xvould  assure  Canadian  ;'n  1977.  Mr.  Sclander.s  estimated'  Imports  for  .Augu.xf  showed  onlv  a  which  on  the  .average  can  transport  ; 'nan  one-half  cent  per  ton  per  mile,  rureessfiil  Regulation,  if  earn- 

eoiiMimption  of  flip,  capacity  produc- !  that  shippers  In  these  provinces  had  1 -'■^Rht  Inn-casp  over  the  total  for  freight  at  a  eosi  of  Toss  than  one  :  ’Fie  high  grade  j  pppmarhed.  must  take  tlm 

riop  from  (anadian  m.ine?.  I  lost  through  overcharges  some  $47,-  '  August  of  last  year,  .standing  at  ren*  per  ion  per  mile  need  have  coratnoditles  xxhere  the  cjarge  for  prohlem  Inlo  ronslderatlon. 

M  v  ;i:x  iiL'd  recommended  that  n  :  Otto.ooo  anr]  thip.  he  added,  in  but  ;9  :  lIo".T54.  a^aini  t  ' '  errat  fear  nf  a  rompetitivc  agency  [  by  the  raMway  may  i  ^  ^  y 

rommittee  hr  app'jmtcd  by  the  Hoard  '  oouservative.  figure.  .Many  valuable!  Following  err  (be  exports,  im-  wbosp  .avpr.Tge  reonomi*-  oor-t  fp,  ;  he  from  ten  to  fifteen  cents  per  top  various 


y  nirougn  '-m  o’  ran"  ax  Fnfortunatelv  the  we.i  "fH  h.- 
e  far  ryreed.  Dje  i.imimation  ,,s  dr.'urbt  a'-eas  wbi.-i,  baxk'i.uT; 

mdix  id-lal  benefl'f  w  h’rb  ,p  ana'wbub  as  a  Vr- 

o  these  ind’xidual;-  from  hieb.  -enerai 

revival  "hl'  h  1,  the  logieal  ouf-ei^r. 
form  of  regulation  of  mmor  of  ad' arnne  grain  pi-ires  Th^  d>  >'ed 
trangporf.  whjeb  leave?  on  Dm  veEion?  wiR  i-erpi.re  at.",AT.anr.x 

1'-  the  rpyppD.'-ihtlin'  to  main-  thi;- year,  as  Ihev  haie  sinx-e  10X0 
tain  unpiorliirtixe  r.rrviep:  01  to  Fh-ewhere-  in  the  w-e..,  nji-a'^mes 


.-run  to  these  indix  idu-'il;-  from  hieh- 
wax  operation 

*xo  form  of  rseuIatloT]  of  motor 


nroHiji-ts.  iipixxo  rap, able  of  adjusting  ihemselve?  to 
rroija  metals,  up  the  new  condition,'-,  if  there,  is  a  fair 
f'eld  and  no  favor  Vo  ageney. 


fn  avo'd  the  bulky  and  1""-  laliK'd 
commcditlcE.  xxhirb  the  railway  in 
some  eases  rarries  a'  a  charge  less 


maintain  Mib-normal  rates  on  has;e  ,-han''-  are  reported  to  he  storking 
eonimodittr?,  and  at  the  same  time  up  he-avilv  after  encountering  an 
ex-pof-p.  them  fo  hirbxv.ay  rompcti.  carl'-  fall  rexnal  of  husinees  which 


^  for  August  showed  on!v  a  Xh'on  Dm  a^i^ace  \  ’^an  one^half  cent  per  ton  per  mii;,  '  TiZ^-  l^^duS 

."light  inei-casp  over  the  tot.al  for  freieht  at  a  rnsi  of  Toss  than  one  ’  "’"I  ‘he  high  grade  ]  .  must  '  take  tlm  of  the  vea,-  oVin '^be  spring  fn^fal' 

Aiijrii*-.!  of  Msf  vp.'ir  Ptandmr  ol  rmt  nrr  mti  nrv  mile  hav*>  Commodities  wliorc  the  charco  for  ,  \  ,  m  mo  spi  me  mr  tdl 

-’7  :=:]  f  tni.n  n  '  i™!*  bv  the  radwav  problem  tnlo  rousidrrntloD.  drhvrry  bar.  not  been  adhered  fo  ir 


ft  va>  ah’o  recommended  that  n  :  non. non  and  he  added,  in  but  a  ;  -o"-<54.  a^ain;  t  < '  errat  fear  of  a  competitive  agency  j  tf^n.sportafion  by  The  ra  iway  tnny  y  ¥  -v-  v  recent  vearr.  MprrhaotQ  riav*»  fmmri 

romniitt.ee  hr  appomled  hy  the  Hoard  oouservative.  firurr.  Many  valuable!  Tolloving  arr  fb^  cr-iror^s.  ira-  ^vbosp  average  rconotnir  rost  for  ^  To  fifteen  rents  per  ton  j  various  ’  that  their  seasouaMe  rormirement- 

to  Miidy  uniformity  of  .M.iritime :  industnoc.  he  .said,  established  on  '  P^t".  trade  balance.-  .and  trade  f-s- transportation  per  ton  p^xr  mile  is  !  ^-onomle  faefors  that  need  to  be  rmild  be  filled  niiieklv  -tud  bence 

pro'  iiicial  motor  legislation  and  iu  1  the,  strength  .and  in  the  faith  of  rates  ;  tal?  for  the  month  of  August  and  for  .  pr,rly  fjvy  ye.ptr.  |n  the  adjust  8  I  ronsidered  1  have  alreadv  .taled  general  chance  in  hti'  ine  hshttc  h 


prox  inrial  motor  legislation  and  iu  1  the,  strength  and  in  the  faith  of  rates  ;  fa!?  fur  the  month  of  Atigijj?  and  for  .  pryriy  five  eente- 


the  perfection  of  a  sy.sicm  of  educa-  !  cxi.sting  previous  to  1917  in  the  Man-  j  the  five  montbr-  ot  the  dseal  year,  |  meni  to  ebanged  eonditlor.?.  bow-  |  '’'hfeh  i.s  iJnrem'jneralive  7noTVnd’  ^  '’laT^he' pVox-tnci'ri'gox^Xment'^ilre  beeriT  ex^deree'\joods^o^?on^S 


tion  in  regards  to  safe  operation  of  i  times,  xxero  put  out  of  business-  xx  it 
mx.ior  xebicles.  ete.,  w-bi)r|  the  Board  j  .‘Special  speakers  at  the  convention 
x'-a  .-D-o  iiiccd  to  study  the  situation  |  were  Hon.  i  harlcs  A.'  Dunning,  F'cd- 
"bi'  b  "ould  arise  with  tbe  tcrniina- |  cral  Tlinister  of  F’inanee.  and  Hou  :  E-,p 
tion  of  the  exl.siing  British  West  In  1  B.  r.  .xiatthexvs.  Fresident  of  the  , ’"’c 
die;  trade  agreement  in  1939.  A  rcso  j  f  anadian  Chamber  of  Commerce-  !  r,,. 


Inri.’ii  "-as  al  ’o  adopted  asking  im- 
nlenientatioii  by  tbe  Federal  Govern 
rpeut  ilb  rrg.ard  to  luter-prox  ineial 


Blphf  s  of  f  onfetlrtrojJon  j 
Hon  Mr.  Dunning,  in  the  course 


trad''  ' tatisties"  .and  the  appointment  !  address,  stated  that  Die  com- 

of  .'I  (■anadian  Trade  (  ommls.sioner  !  C'^ifPla-int  of  Canadians  Is 

In  Aewfoundl-and.  eiDier  a.s  whole  or  !  rights  under 

iMi'i  HLU"  proii'syitinn.  xx  a...  alf-'.i  ou- ,  '  ’'“F"''’'”*"'®''''’'  9'-  said  he  bears  the 

j  name  roronlaiut  on  aD  sides  adding 
Kesciutions  also  railed  for  the  Im-  '  'Fiat  “nobody  ;.cerus  to  he  .satisfied 
nle  111  cut  a  tion  of  the  recommeud.ation  '  '  enfcdcralion.  T-vcryb'idx  ba? 


i'b  comp-grlson.' : 

- XUGUtT_._ 

iX'Se  ip.",s  f’5t 

H  *  .X 

rp  F2..X.X?.4’.X  T.x.sre.lS.ft  nX,?4?,x:3 

IP  3e,2s:,--,i  4!».;c0.0SS  43,5a7.S.?l 

'V  Bal  43.30 1,74 1  (tK. It 0,3:3  11,ri?.044 

T.  14r,Si:.243  I2.?.2.36,4a'l  iiS.TfiO.TOS 

—  Fi'€  ^fnnth?  Augij^t. - 

19^6  15^4 

%  t  % 


m^^tit,  ;*notbrr  Innovation  wbirb 
canm  with  th**  dcprrssinn  years.  17 
.'ll;."  .3  (lopular  method  of  doine 


j  ever,  m.inv  thing?  other  (ban  I  f '  VirTinno'!  i 'F""  highway  transport  bu<-ine:-?  ment,  another  fnnova 

.  solelv  appReable  jo  rall'vay/-,  will  be  .  '  -  ■  ,  „  .  i  ~  ;  in  a  big  wai  \\  hai  de  T  inean  bx-  rame  w  ith  the  depressii 

;  affected,  and  our  idea  -  '■Pf'®'’'!'"’' !  ”f„7*Len' -  °nnrM'''fm^  Simply  'hat  they  are  pi  ovid  a!;-"  a  popular  metho’ 

rallivavp  and  tbeir  fnncf'on:.  w  il)  |  ^.  u-.w  .  t  r- ‘L  S  .  la  'fg  high'vav.?  fn?  commeretal  trui'k  bustnesr.  on  the  prairies 

need  .substantial  modification  •  iim.  w  hteh  m  mos  of  Canada  xx-ould  .  ^  rompeDtion  w  ith  w  bi|r  th.-  roRe.-fion  pf 

be  a  xery  expensixe  procedure.  ...  ,  j  ,,  ..  ,  ..  .1  , 

♦  »  «  *  The  damage  to  the  railwax’s  posl- I gening  iitiderwav.  loan 

. t  J  J  J  U,  ■  the  hfeb'v,?'.  to  operators  throiich  meni  eompanies  are  expr 

H-hat  IS  implied  in  the  phrase  a  ;  Don  has  reached  corns  derable  Pro- j  ,0^  season  this '-ear  tie 

fair  field  and  no  faxmr"  '  To  e.xplam  ,  portions  Of  eourso  all  tnirklng  1=  ,  ^  per.rerDv  found  tightened  tip  in  the  loutb 


operations  m  rompetition  w  tib  "  bile  t)i.--  rono.-tion  period  Is  ooiv 
tbe  rail''’avs  and  -.elling  the  use  "f  gelling  nnderwax-.  loan  and  imple 
tbo  bicb'x-ai  '  to  operators  tbroiigh  ment  '’ompanies  are  exporting  a  bet 


'  xve  hax  e  not  got  our  rights  under  Fa-- Pal.  i33,88S..',oo  74.33«,.y«7  a 
t'oDfederatioP."'  He  .'"-a  id  he  bears  I  he  i  T  T.  k:--'i,«t.,78r  , -.48,181.78.3  ts 

same  roronlaiut  on  all  sides  Jidding  '  ““■ — ~ — - 

that  “nobody  .-.cerus  to  he  satisfied  A  MATUCD  H  A  TI  V 
xviib  Confcdcralien.  Fvcryb.'dx  ba.-- 1 |  HfiA  l/nlL  J 
claims  against  all  of  us.  WTiilst  not  I 


v;in.2TP.l*io  2.?8.^^T.4<'r  ^  4pu-«;  fhi-  must  to  bacL  cot  cnmpetiffvc  Avith  the  rallt'avanFl  ■,  .  u  ,  »  ‘  i.  a  m-fto  •  r..T/j  i 

?6.’^.ni.4.fi:i4  23.^.8S2..-i9S  22i,5no.o'>i  ^  ^  ^  ^  J  .  .  .  pi ’'■»?!.  I  "isih  to  .iiHi  maD>  i 

- -  - - '  "5  history  to  a  time  when  the  rail-  '‘■e  m'l-f  p-"'  h"  led  into  the  error  p  ,,,3,  if  j,  )-  g  husi-  fhi?  legion  have 

est.maies  baf,cd  upon  am  p.ppp.pn.n  „  .,ho„id  he  Uep,  written  off  ,^s  „ 

'  _ ■ _ ■■  ■  ^  land  transport.  During  that  period  except  ox ei -the-road  triiekiug.  h'  ^  husines.-  bar-|f-  1  .  h.ill  at-  i"c  cram  prim-,  xv 


of  the  Diineai!  (  ommisr-ion  as  re-  '  aim..  dfeain.jt  an  01  us.  xxutist  not 
raids  iniproxed  port  facilities  Canadians  in  any-  partieulai 

(  barlotretow-n,  F-F.I  .  and  improxed  i  FK^'X’inee  i-"'  relax  their  effort.?  to 
mail  and  passenger  servir-e.  he.fxveen  !  'vliat  ihoy  beiicicd  to  be  'heir 

tbo  maml-ind  .nnd  Prince  E'.dw  ard  i  ' 'ghf ho  added.  I  do  say  that  the 
T'-i'and'so  that  ■'Dip  people  of  Prince  j  'hmg?  xx-liieh  unite  ur-  are  infinitely 
Edx'ard  Tsland  will  have  the  all  year!  more  precious  and  xaluable.  than  the 
round  servtre  to  w  hteh  the:  are  en  'hiiig,?  x'  hicli  di'  ide  u?.  If  t  igiis  on 


fTighwer  Irnnspnitation 


'he  horizon  me.on  any'h'ng.  our 
unity,  a?  a  naDon.  xvill  he  i-et  more 
preciou?  unlcfs  Dir  world  in  some 


■  ftT/Wlirrn  r\  ■  vr  17  'he  dex-e’opm.x:ct  .ind  operation  of  which  t?  meanf  point  to  point  trin-k 

AlvlIIrlHn  llAll  Y  rallw-3.v£  xx-a?  a  lucrative  opportuni-  'pc  comretitixe  xvith  the  railxvav 

rlllUlilLfll  l/iilL  I  ,  ly  for  capital,  and  the  so-called  The  estimated  tonnage  of  "over-Die- 

rTArk  fi  «  fftTtTt  F/'IIIM  i  Fiailxvav  Barons  came  into  ex  k  ten  re.  road  ’  trucking  tn  tanada  measured 

rllK  .lAmf  IIIHIIiF'  rannlly  became  apparent  that  a  in  tons  carried  one  mile.  Is  Insignift- 
!  WII  k/iilH  1  •! WIlli  I  raii"-av  held  the  dcstin.'  of  the  ter-  "sant  a?  compared  with  the  total  by 

-  ritorv  It  served,  .-o  to  speak,  in  tbe  'he  ralDx-av  The  fgures  are  77.- 

But  Persomicl  and  Purpose*  O*  holloxv  of  jts  hand — tbe  power  for  "hc  million  for  the  ratiwav  and  jC" 

Tire  INexx'  Brunswick  Free  '  ?ood  or  evil  w  a.-.  'oo  great  to  be  left  |mi!!ion  for  the  (ruck  The  figure? 

i  In  tb""  hand.',  of  a  fnw  mdix  idiiak"  j  fer  The  hlghxvay  are  a  rough  approx- 
1  rC.SS  JrOl,  KCVCaIcCI  !  .r-_  _ _ _ _ _  iniation  Pp'-anco  there  .are  nn 


the  m^rlliim  of  Iteenses  and  taxa-  'cr  season  this  'ear  t  redif  has  been 
Don  It  max  lie  a  perferDx  found  tightened  up  in  »he  touDiern  drought 
busine?,"  proposition,  but  I  wish  i'i  .areas  anil  many  inrxitablo  losses  m 
I  mpbaM/e  that  if  it  I;-  a  sound  husi-  'his  regioii  have  been  adjusted  o.- 
ne-’s  propoejfion  if  hou  id  he  kepi  w-ritten  off  a  result  the  preiaji 
on  .3  husines.-.  bar-l?  1  .  h.ill  at-  "le  gram  pru  e-.  xvill  result  in  lifiine 
(ompt  to  rstahllsh  Die  fgi-t  that  Die  ''on.-ideraide  burdensome  debt  from 


■cant  as  compared  with  flip  total  by 
the  railwax'  The  f'gures  are  77- 


Too  manx-  mslanees  of  discrimina- 


for  the  highway  ,?re  a  rough  approx¬ 
imation,  beeause  there  are  no  ac- 


El  Bk'ikeney ,  .Xlonclon.  V.H  .  'old  "’ay  e.scRpe,-;  it 


the  Foard  thai  proxincial  govern¬ 
ment?  had  failed  to  foresee  tbe  fat- 
re/iching  effeets  of  the  groxvtli  of 


pears  to  be  on  at  the  present  lime. 

GIr.  .Maithexv-:  M.tied  Dial  eoufia 
e.itm,''  polieir-  "bieh  destroy  thi 


...  „  -r- . ri  •  1  f.  I  tion  betxx-een  industries  and  beixve.en  (curate  statistics  avsijabte  t\  h"n  w-e 

I  ,n  lome  f'wr,..  Tiir  Mnann,!  Ttn.,.  .^d  too  many  instan-  come  fo  cros.?  rexmur.s.  thr  .-it„a- 

Lhirh  ^  g-aim  .folin  -  The  Roy.il  G.izette  pxce:..,ivr  charges  for  services  "f"  '5>  'ha'  'he  railw.oy  gross 

It  m.-orporatlon  of  a  ,^gvc  any  doubt  in  the  revenues  have  b-en  reduced 

ent  lime,  company  to  publish  another  daily  therefore  tbe  railxxays  were  •"&  million  dollar:-  r-r  annum  either 


come  fo  cros.s  rex-cnur.s.  thr  .-ittia- 
tion  is  that  the  railw.ox-  gross 


"bich  deMrox’“  he  i  ’v  0""'"  i  regulated  in  the  public  interest  both 

"huh  destiox  the^^p,,.  Rrun.sxv,rk  Tree  TTe-?.  with  a  ,g,„  ?„ervicw..  By  .0  grad- 


motor  carrier  t  ran.sporlation  and,  as  afsets  of  the  riiii’.crts  of  t  anada  '  pg.pimi  stock  of  ;?l0,000  divided  into' 
- •-  . xvould  he  e.xpo.sed  and  eondcmiied  by  -  -  • — -  — ■- 


through  traffic  lost  fo  the  trucks  or 
through  rate  reductions  necessary 


B  result,  this  nexv  .sv-iteni  is  striking;  ''J""''  no  o-xpot-eti  aim  eonacmiiea  oy  ,  g  hundred  share.?  of  ,iioo  each.  ^  j'"’  moiiopoiv'’orth“e  ra^^^  i  miglH  estimaie  that  since  Dm  aver-  ' 

at  the  vitals  of  Die  Canadian  politi-  ,  he  '  anaci,an  f  h®mlmi  of  <  Work  installing  Die  plant  ,s  uude.  ,  regulation  of  rates  and  ;  rail  operating  ratio  1?  Fv'F  the  !  ^ 

cal  and  ccononiic  sc'-up  and  be  xxbctexci  aiil  "hencxei  Dixy  ap-  way  and  P' <""'•''1'“  hecu  sccur- ^  !  damage  to  the  nef  position  of  the'; 

blamed  the  developmenl  of  higlixxay  beared  and  the  <  bamher  xxlll  not  on  Brince  Wiliiani  street-  li  .  .  _ oriinn  t  invo  i  railwax-r,  would  he  onlv  J.x.Tnn  iinn 


"as  discovered  that  I hold  Dm  traffic  to  tlm  rails  We 


tbe  fimcDonal  monopoly  of  the  rail-  j  mighi  estimaie  that  since  Dm  aver-  ' 


♦  ransportjition  on  ‘'blundering  gov-  |  hesitate  "to  condemn  measures  de-  |  .iu,;t  xvliai  interests  are  behind  the 
ei  nmeiiis"  adding  that  the  liighxvay  ]  r-'gned  to  interfere  xvith  the  rights  '  ,.,rxx  publk  alion  liaxi,'  not  been  an- 


isrrxiccs  could  onlv  he.  /"’complished  damage  to  the  nef  position  of  the 
ihy  direct  government  aciion.  T  have  j  railway?  would  he  only  J.MTnn.OPO, 


h.?:-r  upon  wbirh  (hr  !j?e  .-f  the 
hieli'va'  -  <:■  being  .'-old  is  not  a 
.  oijnd  one  and  except  in  the  hands 
of  I  government,  xvould  quickl'"  trad 
to  hankrtinfx'x-  The  use  of  the.  hitb- 
xv.'jy-  bv  the  eoniiiifrclal  tiiotor  vohi 
ele  1?  being  sold  on  a  bv-prod’ic' 
basts,  the  theon-  beior  that  re*ed 
liighx'a.v?  have  to  pv  built  f'^r  pas¬ 
senger  xehii'les.  -and  hax-tng  been  r-" 
imilt  and  certain  ey.-es?  capac'’' 
being  axailahH.  it  i.s  good  biisir-cs." 
for  the  proxince  io  increase  Dm  ti-v 
of  the  comnicreta!  hirlr-va'-  x  chicle 
In  order  (o  dk^t'dlnue  the  cost  ot  th? 
highxvay  oxer  a  cre-'ttcr  niinih":  "f 
u.sei.s  ft  i.s  quite  obxioir.  Dial  if 
any  i'oii..,idrrahlc  portion  of  Di"  ro  t 
of  a  highxvay  xx-ere  asse.sscd  (lirrxtix 
-acainr-t  the  trucker  hls  field  of  r.:- 
tivify  xvould  he  rciliii  'd  If  is  <inlv 


the  fanner?,  ihi?  fal' 


DEBT  INCREASED 
BY  $160,000,000 

Di?b  ursenaenf  For  Goxcnitnen! 
En4c!pric-c3  .At-comifed  *o) 
$.30,000.0041 


i  in  mind  such  things  a.s  the  equaliz-  I  draxving  such  .a  i-onrliir-loii 


brx-atise  he  is  as-r-esril  on  a  hx  -pro 


O'  oit.'i-'.i  The  totai  rexpijo  ef 
Ftr  t- -luaii.a  fo.  the  fi.se.D  xear  ondotl 
March  71  "  a  ,  ;,37':. ( J.r..';?  aecoid- 
D  ing  t'l  fiii.'tinT  dep.artnmn*  ftcu’C' 

'  '  ptii’Ii.siied  ’ll  Dm  nirrcu’  isstio  of 
D  file  Canada  Gazette  ti,„  cand 

■c-  iot,-D  •  xpenditiji.x  ip  the  ."ainc  period 
wa.-  "17.531, ‘.9.': 

A'  Dm  same  d.atc  the  public  del-; 


Its  aaaing  mat  me  nignxx  ay  1 -v."'  ■  ................  ....  -  „pw  pubiK-aiion  iiaxe  not  neen  n,.,,.Uets  over  wide  I "ould  ignore 

.s  could  n-ot  he  blamed  for  ,  and  iilmriies  of  a  fnm  and  rix.-im.-  „otmved;  neiilmr  has  the  extent  '>f  ! I  vhoo.?p.  method  of 


duct  basis  Ih.'i’  Im  i.s  able  to  got  by  intsile'l  %"  ta7  gq3  437 


"laking  advariiage  of  our  lack  ol 
xisioti"  gttating  that  tlm  motor  car¬ 
riers  are  a  threat  to  the  laHxvays 
in  the  Maritinics.  Mr.  Blakeuey  fall 
ed  for  an  effori  to  interest  the  public 
mind  of  Dm  riominion.  adding  ihat 
the  railways  hatl  not  been  as.surod 
Dial  tlicir  business  "as  stable  other¬ 
wise  they  would  have  taken  .steps  to 
mret  tbo  1  ompcl  ii  ion.  "Tnle.sr  xve 
tackle  the  situalCui.''  lie  added,  “xve 
wiD  go  firokc.” 

Frexiously.  R.  G  Berry,  of  Alotit- 


.  ratic  neoplc.”  „  local  inferem  been  'llvulgcd.  ^  "f  '  bumlrm?  ofT, 

HiKlicr  I'l-iees  Helpini:  "  '“'^'’,’"“■"‘7, "''F*'"'' "V;"' '  b.a.sic  iiK]u.strip.s  bv  freight  rates  | '‘aDxx'ay.?  i,?.  /n  fact,  appro.viim-  1  t.,'  - 

Dr.  .r.  A.  Clark.  Charlottetown.  I’’’ loxvcr  lhaii  eommerclallv  justifiable,  j  a'‘'ly  5^-'*  millions  This,  '"u  ID  !  ^ 

IMPsidcd  nt  ib»‘  session';  nnvl  i»i  Ins  IcIamii.  (jCoicp  'V.^  nnd  Llir  plarinp:  of  n  rr?ponDibtliT>  i  to  srrioiislv  ,  ihr  ’inral 

rriv-’fl  noted  increase?  m  fann  re-.®"'*  !I'' ,  upon  the  railxvax  to  mainlaln  regii-  : '"'P®*''  '*’8  »!"!">■  cf  the  railxvays  to  " 


the  local  inferc?!  been  divulged. 
Those  XX  liose  names  .-ippx'ar  as  ineor- 


arcas;  Dm  development  of  new  ter-  ; method  of  truck  operation: 


and  opcrale  in  ."clcctixe  <  omimtitlon  year 
with  the  railway  for  distaiiecs  of  MSfi.,', 


net  dob*  inerrared  bv  $15n. 


tiirii.s.  a.s  a  result  of  Dm  general  ad 
vniicc  in  Dm  prices  of  farm  producis. 


i-i?ter.s  of  Moiitroal,  'tiprculation  i?  ' 
riio  at.  Dm  iiro.-'cri'  Tiuuneiii  as  to  ilie  1 


as  xvrll  as  in  lumbering,  xvhiisi  Dm  ''jeniii'  of  the  inieie/ts  iinolved 


fishing  indti.stry  yet  showed  a  de¬ 
cline. 

Closer  eo-operation  bctxvcen  Mari¬ 
time  Province  Government  heads  un'l 


This  "ill  make  thr  fourlh  daily 
paper  to  be  piibli.slmd  in  ihot  eit.x. 
xi'/.:  'I'lm  Trlcgraph-.Ioui  nal.  mo'-n- 
ing  paper,  and  Tlm  'Times- Globe, 
exening  paper,  pnblirthed  by  Die  Nexv 
Brunsxx  iek  Publishing  Company  and 


and  Urn  placing  of  a  responsibility  i  .suhslantinl  a-  to  sermu.slx 

upon  (he  railxvax  to  maintain  regii-  ; 'mnatr  the  abDity  of  the  railxva.vs  to 
lar  services,  oven  In  case?  where  I  p-’’'  a-"  fa*'-V  co'lnmDm-r;,  to  eommun 
there  was  no  profit  In  doing /-o,  The  | 'Des  and  induMric.?  and  gt  ner.illy. 
geneml  principle  "t?  enunciated  'p  ®!!  dtrtrc?s. 
that  (he  railw  ay  mii.-t  tak-e  the  rough  st.  .(■  *  h. 

with  the  smooth.  Ihe  lean  xvith  flm  I  have  expressed  conx'irDon  that 
fat;  and  if  it  eor-t  millions  of  dol-  the  railxvay  could  carrv  on  on  thv 


railxx'ay.s  i,?.  /n  fact,  appro.xiini-  : '"'"d'"®'! '  mile.  ^  x\  iDi  regard  to  revenues,  ta.xation 

7  $.34  millions  This,  'ou  will  I  impres.yioii  in  ;-..mr  ,-j.-eountrd  for  S315S9S.93I  with  e.v 

i.s  so  .substantial  a-  to  sermil.slx  ,  he  w.,  erprvad.  cim  taxer  f.cr'nv  if t.rT.g.t  of.x 

ilr  the  ability  of  ilm  railxvays  to  ‘  '  '®  '  \  'a\r^  ’  o  "'  id  fiopi  iprop-,,.  I’nDci-tion.s  v  er,-'  t'm  next 

i?  fairy  corlmothc-rs  to  eommun  ,  '7'?'^’',  iV'^  highest  item  of  rex-enue.  at  $67. fc". 

and  indu?tric.?  and  gt  ner.illv.  "  ""  T  V.  1'  ' 'i  -lom.s  eotlecfioc"  amounted 

I!  in  dt?trc?s.  '  I  ■  ■‘^'a’rrrrnr  1  has  onh  yTl.Pu4.,o'k  and  c.xei.m  dufv  to 

^  ^  Dm  apprai'an(-o  lof  truth  for  Dm  only  ■  f-t  (.40:1:07 

hax-B  expressed  conx-icDon  'f'®'  '  accou'i't'  i'n''''ich' •' '<*iVmnicn'^ a*i-e  Dm  Fliiistdc  ihe  iDtcre.-t  on  th?  puh- 

railxvav  could  carrv  on  rm  tbo  aieilm  i,r  Uebt.  xx  Imh  was  $J  .Ji-Ji?.!*;?,  the 

ian_  a.  cojifl  carr^  n  r.  ti_  f,o-rr.llc,|  maintenance  costs  incur-  ^^,,3,.  ,,.3,^  ^,.,3, 

red  dirccDv  by  Dm  provincial  .oiiDi-  expenditure  arnoiinti’ig  to  .Tio-'oj:. 
"i-iiies  As  a  matirr  of  fa."  ,f  one.  og ,  -p,.,.  includ’  d  uucniplox!- 

ri".s  holovv  the  ryfaco  and  di-srlo,-.?.  '  men’  rehef  dkbursement",  piih|„- 
tbo  total  costs  of  the  highxva.x.-,.  not  works  construction  art.?,  lo??  on  the 
onc-li,3lf  of  the  premut  yearly  m/t.,  jggo  ..heat  pool  stahDuation  opev- 
m  the  Mardinm  Province?  are  being  ions  (paxnmm.?  to  Canadian 

horns  by  the  motor  vehicle.  Dm  dif-  „heat  board  of  net  liabilitv  assum- 

ferrnx'o  1.?  bring  borne  bv  taxation  c-l  at  December  7.  ns.Gt’.  and  the 
at  large  or  i.s  being  funded  and  in  n.^.p  wheat  crop  -equalization  pax- 
thnt  manner  passed  on  to  the  fu- ,  ment.' 

,vx  Disbursement?  for  government 

,  ,  oxvned  enterprise.?  accounted  for 

A"  PS  an  to  a  fair  f'cld  and  no  $5i’..ui4.4qi  The.?e  included  $41- 
"vni-  Dm  lax  on  .-onnnereial  mo-  TP.s.rf.Tto  Dm  Canadian  .N'ational 


fat;  and  if  .1  cost  millions  of  dol-  the  railxvay  could  carrv  on  on  'h"  niainienance  costs  incur  jg, 

s'rexiousix.  ix.  t.  1  erry.  ni  .non’-  ,  11  i-xeninc  ntner  published  bv  Die  Nexv  lars  to  maintain  a  railxvax  open  dwr-  ba.As  of  fair  field  and  no  faxor.  ,.p,]  fin-pmiy  ixy  Dm  provincial  .siiDi-  exr 

real.  pa?acngcr-i raffle  agent  of  ihe  .  Provincial  departments  ■  ‘ (  omplnv  and  i  ‘'’F  "’'"'c''  |  ""'v  have  "me  idea  of  3  ^3,,,  [ 

Provincial  Motor  Transport  Com-  I  '•f  ^  "  an  ca  s  he  ' ml v  da.b  nanrrs  i  r  ""•f®"’’  '""'1  'I'-sOo-e-s  '  ;,ci 

panx ,  and  S.  \C.  l-’airwcatlmr.  director  |  '"•'o’"'*"  'a-"'  -V"®'-  "S-  ,.,01?  1  fexx '  nmnlim  '  rocnnprd  from  nex’  summer’s  ;  how  Is  the  eondilion  of  a  fair  irld  ,„,3,  highway.-,,  n 

of  the  C  N  R  Bureau  of  Kconomics.  I  '"f  1  m  aeo  The  DMh- Frequently  also,  railxva.vs  .  and  no  f.-ix-or  to  he  esrablished  .An  |  ^.^3,.,;, 

bad  addrcs.scxi  tlm  meeting.  ,  ^7"' nmfpT  mee.'in--  Saunders  told  |  1  ^u^ccdii  ^a  x^^  ceki  v  pu  -  i  "  "F-or  In  make  spe-  obvious  but  '  a*  an."  wer  K?  Mantmm  BrnMnce?  are  heir 

Ti'.''Zr  mo,.,  ;  kz  or-rr^row  ""  'n.e-  <»  .o>.ec,  ,ru,.x.  IO  ,h,  .vr- 


t  ana"  auu  me  liihcu  .. ’.""  aix  meetings  of  officials  of  j  The  Broadcaster,  published  by  a  lo- 

"Hvcllin.g  mm  impiined  ^  government  departments  of  the  :  cal  firm.  The  Telegraph-Journal  i? 

>ef.au.-<  '  •-  o,.  _ _ three  provinees  to  discuss  common  ■  an  amalg.ania’ion  of  The  Daily  Tele- 


venicpf  adding  (hat  in  the  Maritimes 
one  person  in  17  oxvned  an  auiomo- 


three  provinees  to  discuss  common  ■  an  amaigania’ion  01  1  nc  uaiix  1  eie - 
Maritime  problems,  hr  reported,  had  1  graph  .and  The  Journal,  ihe  latter 
been  "favorably  received"  laid  year.  |  paper  cca-'ing  publication  some 


oiic  ,,  „ij  been  "favorably  received"  laid  year,  paper  cca-Miig  publication  sc 

bile  •'ind  Dm  "  ^  1  He  saw.  as  a  result,  "  mucli  eloser  |  year,?  ago.  and  The  Timcs-Globe. 

preven  c(l  loni  ei.io.  g  .-  ^  1  on-operalion"  between  itm  Maritime  ‘  amalgamation  of  The  Times  and  The 

way  t"Vf-T  I  us  '  Saint  .lohn  Globe,  on  the  lai 

he  ;,oid.  of  1  <  .  •  f-i„,  ,  paper,  one  of  the  veteran?  in  Mi 

thp  motor  comnaDios  d'd  not  pavsuf-  •  OffloorM  iDlcH’lr*!  *.  * 

ilcacrVaxcs  to  Dm  g,oxen„,mut.s  for;  to^phm  ri  Moon.y  of  Pei-ih  F.  n. 


Where  East  and  West  Meet 

o.  _  "There  A\ould,  Id  my]  of  ralUions  of  dollars  have  bron  ni- 


I  opinion,  be  a  rapid  diminution  of  j  vested  Hox.  many  people  I"  'he.c.g, 
I  '  I  Ea.st  are  axvare.  for  Instance,  thai  ' 


nr".  Dm  lax  on  conimercial  mo- 


Saint'.lohn  Globe,  on  the  latter  j  political  difference?  .and  a  Si'eater  ,  tor  vehicle:-  would  have  to  be  great-  ija,|way?;  $3,675,707  to  the  C.N.R 

paper,  one  of  the  veteran?  in  Marl- i  mutuality  of  interest  between  East- 1  jn  Canada  i.?  located  in  Manitoba  ^  inerea'-ed  ami  thi.s  wiDinut  atn  t-^astern  liiix^s;  $1,176.03,3  to  the  Har- 


hlghxvay  upkeep,  adding  that  'I'"  '  rort1m™4in^rx%ac  V  .ading 
Duff  ‘  onimission  had  found  no  JiIvT*  |  of  ihnt  iticlud<>d  r  Allan 


sirphrn  r;  .Mooney  of  Perth  F.  n  time  nowspaperdoni.  ceasing  publi- j  ern  and  Western  Canada”,  said  a  and  that  supplier,  to  Dm  value  of 

xx-a=  cic'-tcd  president  of  the  Board  cation  some  years  back  j  prominent  Eastern  manufacturer  -  more  than  a  million  dollars  ,a  inontb 

for  tlm  rnr.ijing  ve.ai-  4  »."in«  a  s'aie  Thirty  odd  years  ago  Saint  -Tohn  ;  who  recently  visited  hls  'wo  branch  are  being  shipped  from  AV’mnipcg  10 


value  pf  element  of  profit  to  the  siaio  It 
a  month  nnreaFon.ahle.  Iiowrvci-.  to  expre* 
Indix  IdiiaE-  fo  have  a  rlaini  iinon  the 


bor  commissions  and  $769,969  to  the 
Lan.adian  National  Steamships. 

Other  Items  in  government  owned 


tlfication  for  increasing  laxatl'iii  mi  '  Beattoa.' .  Saint  .John,  ool  t 


.'’’m'  had  five  dailv  paper.?,  x  i?, :  The  "Tele- '  pbant?  in  the  Prairie  Prox  inces.  "If  i  this  and  other  operating  mines  tii  ''"*'9''  "eriMirv  to  provide  Caeilines  pp|prpr,gpg  included  loans  and  ad 
X-  .  .  —  ..  .  I  1  111  IU.  '  m  I  lu  '  .  .  —  _  ..  ffiy  their  u.?o  without  p.t'ltic  some-  -  -•  -  _ 


motor  trucks. 

Efferl  On  Rnilwar" 


Macdonald.  .Sydney.  XS..  and  U  T  i  graph  ,?Dd  Tlm  Sup.  morning  1  jrggfgi-p  people  would  conie  to  un-  ihe  .XTd  yA’eft  .area"’  How-  man 


EO’erl  On  Rnilwar"  cliaHo'uetc' wn'^'^'to’^onm  '"'ximris'  The  Gazette  an'I  The  Gtar,  evening  j  fl,,-ifultural  as  it  xva?  formerly  un- '  prairie  province  of  Majiitoba.  more  "  "copo  -ifp  mxx  a  rn.?  a  lair  nepi  - - - - 

Mr  Fairx.-cathcr  staled  to  the  Moncton,  .?  s  '  M’lier.  Fredericton:  piibl’cation?,  L'p  'o  the  3 ppearaime  der'-f ood ,  but  th'it  It?  '(vzome  is  noxv  ,  than  three-qu.arteri  ir,  rock.  timber  I  ® "  J.'®''" """ "  rinrn  nrari-T  HicMirn 

.I  .n-  Ihat  trifrl  eo  iine  ifi-Tn  bLl  "  '''  '  "’"'‘'■"e’"!'  G  ""n  .1.  |  pf  The  Daik-  Citizen,  a  few  weeks  bared  on  varied  natur-a!  resource.?  and  lake  w-’nicb  stretches  across  tbe  |  ch.irge  0.0?  ,v?.d  above  the  FLorn  oiTriT  higher 

^.Huxed  the  r’-o?"  freight  ’’cx'enuei  ul' cifartoneto'tn'^F  Ma,-tore  Sc’anm  a?"®-  The  Telegraph-.fourna!  and  The  and  secondary  man"ala.:”inng  ind'uS- '  s^me  pre-Cambrian  mmcral  belt  "f  Pioxlolng  high-  Rerma  —  xvhea.f  rreund  (nto 

"  1/rlf  Vson.l^^nnn  d-'  Sam*  Johm  'hf  dailv  ;  Ines  f-om  "bich  Ontario  has  extrarted  '''.iv  Mrllitte?  for  c.immereHl  „je  ^*a-r.ad^  during-  the  crer  -egr 

^^iiv  T„fi  he  ,ir-pd  the  nrovitieial  Alalifax.  as  members  of  the  exeou- '  pappj-e  this  cit'  I  “Easterner.?."  he  continued,  “ha-ve  .such  vast  wealth"  Ts  it  .generallv ,  Having  done  so.  Die  state  would  then  63  31^3X4  hlir 

fm*^e^^nmen'  to  nu^toe^r  Mtighwav  !  "V,,.  Argrpirnp  Board  of  Trade  bp-  i  af  to  the  per-  i  not  given  the  matter  'be  attention  it  knoxx-u  in  the  East  that  a  paper  mill -9"  ?'■?’?  to  e.xplore  >he  possihilittes  i,ej?  m  1334-3.?  and  eeirscsST  bus- 

ro  Me“"Mn  orde  add’ue  .11^  "'^  pp7,!',"ed  om  VoTo-iny  membl”  to  !  senn  hut  the  western  movement ,  w  Ith  300  tons  capaci"'  operates  "f  regulatton  of  mrvice?  and  compe- ;  heu  in  1933-.H  riou, 

Slw^vs  are  quue  caprble  'of  ad- ;  Transportation  Commis- ^  ^ai,y,  The  New  Bruns’vfck  Free  j  of  industry  they  w-ll  h.ave  to  re"  ;  within  75  miles  of  tho  City  of  M  in- j  1t!or  i.n<in  the  blghx'""^  and  her"  harr'll.l.  competed  with  il  -' 

4.fcMn~  thpmc.ph-pr  fn  fbp  hpw  ron-  rV  e  t  Kill  T4aiifj»v  H  '  PrciS.  but  thosp  behind  the  project  !  orniie  It  i?  i  emarkiblo  enouirh  'Otnipcs^  |th-.e  i.  idr  *  -  i  ^  difference^  119.3^0  barrel?  n  vear  a^o.  end  of 

lUEtln*  hem,,el  e.>  f '  i  1  ond  '  ^  ^  t  ' '^v  ^  *  have  =^o  far  rrad*=  no  announcp-  cen^ider  tba^  AVeftern  nianufactur- *  "It  15  almost  superfluous  to  add  cf  opinion  One  might  advocate  totals  4.*'78.i»lT  and  4  750.310 

"’’''Sir  '.Ki'.dilril  ■?""«. '"’VfhnV./n  "ralT  T*",'  '*'■  I  “j'.T.i  .iinsl,  v'.r  M.  reached  ...j  th,,  ol  ,he  rcr„l.Uo„  o’  WO-OOh  coh,rlo,o  l,,,.,.,  ’.,io.  o,  =o  ..  -oo  '“SX'o  Jtih 

nofaxor  (Hu  addi  e. .- -ippe-a.  -  eh  p^,,  ^  „  B«ad.  Am- .  _  h  3s  .?6,oft.OOO.OO’3  anxl  th.at  more.  I  given  Manitoba  ,at  the  las-k  census, ,  please,  so  long  as  the  user  of  'he  ,  ®,7usheH  during  The  paM 

where  hpr.?’.  N  .e  T  .E  Mum"  7’"®''''^''"  I  v=r.rr..,v»r  thp  Consolidated  '  than  4  ,16,'!  faclPi-ies  -.oxv  operate  in  j  over  330.000  live  l-n  Winnipeg  and  ,  highway  paid  enull.ahly  for  the  high-  ;  four  crop  yars  have  held  between 

.f.  D  McKmina.  ^  „  mentoey— ..^mphen  O  Mootfe-;-' ;  TVhabng  Corpor-aDon  operating  off  Western  Canada.  But,  add  to  that  its  environs,  a  vast  majority  of  i  w’ay  and  used  It  so  as  not  to  endan- j  7".'"R'-000  and  25.P00"O0  bushels.  Ex¬ 
man  of  the  Transportation  (.ommis-  rspriotte  T«i«nd.',  renort?  I  .  a-...oioo,^o.,f  t«  !  ,..v,o-ro  m  nno,.r»Ptxon«  l  tUc  nrnimrtv  If  tbic  P®"  Clearances  for  the  crop  yea.!-  just 


Holman,  S’linnmrside^  p  ti  I  .  '  a?  vice- j  papers,  and  Thr  Saint  lohn  Gllohe  derstand  that  the  Weit  no  longer;  know  that  of  the  total  area  of  the  more  than  hare-bone?  cost  .A?  harbor  rommifsions. 


"  vances  to  the  r.  N  Steamships  and 


E  FMR. 
Morris. 


a  second  step  tnxxard.?  “a  fair  fiel'l 
and  no  fax  nr",  'he  state  should 


meetin.g  'hat  Truck  competiTion  had  i-rcu  Frase’.  Halifax,  Dr  a  .A  Ciar- 
reduced  'he  gross  freight  rex  enue.?  chartotletow  n  F  Ma,Dur®  Sclan- 


ago.  The  Telegraph-.fourna!  and  The 


FLorn  ovTrvT  higher 

t'na  —  xvhea.f  rreund  jr.to 


vf  the  C  NR  bx'  nearlv  .$3S  OOO  f’Of  dert.  Sam'  John,  nnd  E  A  Saunders.  |  Times-Globe  were  the  cnl'  daily  1  tries 

Tnu’jallx' and  be  urged  the  provincial  .pacers  IP  this  city  .  |  "E 

eovernment  to  im’  their  "highw.ay  -j-p^  Maritim"  Board  of  Trade  ep-  '  -'Inch  rumor  is  rife  ag  to  ...e  per-  not  s 

W-'  . .  .  _ . _ _ _ L.^^...„.*U.^ir4^nnA}onel«Ke>nilrnr4CCi£nrth£l  nCNV  .  i 


rallx'/avs  are  quite  capable  of  ad- :  '  ransponation  x.omm..- 

lUEting  themselves  to  the  new  eon- "  p,;  ^  Turnbull  Halifax,  ames  D 
HItions  if  there  is  -a  fair  field  and  ■  M'-K'-nna  -r-aint  .tohn  V  A-  Hosier. 
'  ,  Hid  adrlroc  -  Tone?’--  elop  Sack'  ilto.  >’  B.  Johnston  Che'v. 

no  favor  (His  addi  e. .- -appe-a. .  ei.  rjiar^  Pa--  y.  r.  ..  r  H  Road.  .Xm- 

where  m  this  ir..':ue  '  her.'”.  N  .e  .  F  E  Mutch  charlotto- 

.1.  r.‘  McKenna.  Saint  tobn.  ebam-  town.  j  b  Pevpr.  Saint  .tohn  Ex¬ 
man  of  the  Transportation  '"mmis-  "'""o 

Blon  of  the  Maritime  Board  of  Trade,  jiottctown.  F.  Maclure  Selanders. 
In  presenting  an  extensive  report  of  '  saint  John;  E  A.  Saunders,  Halifax. 


c  -T  h  ,’i  Tjaiiexv  n  'Press,  but  those  behind  the  project  !  og.niie  It  is  lema.rkable  enough  to  j  nipegf  |  there  "  w  ,de  "ope  .or  ri!ff"ences  barrel?  n  vear 

M.’'u'r.nna^  ar'nt  roh.^  V  -x  Hosier  ‘  have  so  far.  m.ade  no  announce-  consider  tha'  AVestern  manufaclur-  “It  is  almost  superfhjous  to  add  cf  opinion  One  might  advocate  toe.ce  totals  t.MS.aiT  a 
.^ack'ilto.  '.'-'B.  Johnston  Chew.  :  ^jent  ling  In  a  .single  year  ha?  reached  as  "hat  of  the  population  of  700,900  -  comnieto  lalspez  fair?  or  go  as  you  ","r"s  wi 

Glao^  Ba_;'  N.  .S  .•  c  ‘  H  Road.  Am-.  _  high  ns  .$609. 000.00’)  and  th.at  more  I  given  Manitoba  ,at  the  last,  census, ,  please,  so  long  as  the  user  of  'he  ^  puynei.?  durim 


the  Oupen  Charlotte  toiand?  report"  CA'traordinary  development  in  I  whom  are  employed  at.  occupations  ger  the  property  of  others.  If  this  iVg  917  bar^u^  cr 

cato"''or3^6'xvhal7s“'°"  ^  "bich  already  hundreds  other  than  agriculture."  _ (Continued  on  Page  1(1)  S.ne  bushels  ' 
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STEEL  AND  IRON 
OUTPUT  OVER  JULY 
BUT  BELOW  1935 


iiKiiP  .'utr.irMvp  iii;t i  kri.'-  for  lahoi  .  • 
I'ni’  in.iv  also  ■■nil  iniaU'-  aUmi;  wiili 
ilii'  - Tahili/.alioii  of  Mic  tnickin;;  in- 
a  growth  of  cniployef.s' 
tmioiis  vvliU'h  will  f'li.-'urp  reasoii- 
alilc  ^■(lmpensation  ami  woikins  roii- 
rlilion.s, 


Fire  Chief  Points  to  Sprinkler 
As  Social  and  Economic  Boon  <  ~:,  :: 


-  --  .  Onro  -a  fair  field  ami  n.,  favor”!  Emphasized— Should 

^“^‘3  I  -he"":Swar‘;n;Thr'momr  ^  munities  Even  to  t 

o0,164  ions  and  Latter  I  would  soon  cpitle  which  wa;?  the  I  —  — —  - 

38,570  Tons  |  more  economical  facility  for  each  1  TENDENCY  TO  TAX  i 

-  tvpp  of  iraffic.  It  micht  prove  in  '  _  _ 

R  MONTHS  WELL  AHEAD  cases  that  railways  Could  he  automatic  spriiik. 

_  torn  tip  and  ttie  motor  truck  on  the  .  . 

i  .  ...  .  .  hiphwnv  nvi.viili.  lontiniioua  .all-  "nould  he  encouraged  ny  the 

Production  of  pig  iron  and  steel  h'e‘"'a.'  Ptovuie  fontinuous  an 

,  ^  .  ,  ,  .  ,  ^  weather  and  all-coniniodity  service  community  through  tax  exemption 

t!  ana  a  or  ng  /  ugusi  excce  e  cheaper  ha.sis.  It  might  be  that  and  even  subsid'.  rather  than  di.s- 

‘hat  of  the  preceding  month  but  fell  of  the  motor  truck  would  oouraged  bv  imposition  of  addiiion- 

below  the  output  of  the  correspond-  he  found  as  an  aiixiliarv  and  that  ....  .  ,  ,  .  ^  r, 

mg  period  last  year.  In  the  case  of  Ihe  two  in  combination  can  produce  --as  the  opinion  of  r.  He 

<iie  former  a  W  per  cent,  increase  6  '’heaper  form  of  'ransporiation  field,  fire  chief  foi  the  cit\  of 

to  S^.67d  tons  was  noted  over  .tul.t.  Hmt'  that  at  present  n\  thl.s  I  W  indsor,  In  a  recent  address  before 

■which  ■was  the  low  point  in  the  cur-  mean  that  ftie  railwai  .  acting  In  the  coniention  of  the  Dominion  As- 

rept  year.  ron.iunciion  with  tlie  motor  iiuck,  sociation  of  Dire  Chief.s.  The  Wind- 


* sar*  K  cjuiadian  < 'liarterrsi  Accoun- 

— . .  . .  . . —  _  :  la,nt  w’hicli  in  .tune  Itioj  piiblislicd 

Says  Value  in  Reducing  Fire  Insurance  Premiums  Over-  ''(  oordinai.oii  of  i ran-poriation  la- 
Emphasized — Should  be  Encouraged  by  Com-  hl'um' Aiunli'^Md^iriie^i^^^^^^ 

munities  Even  to  the  Extent  of  Subsidy  McDougaii’s  article  on  itaiiuay 

_  __  I’lisseuger  Travel."  This  month  ha- 

TENDENCY  TO  TAX  SPRINKLERS  DEPLORED  "  fn’.: 

.  —  .  -  xei\sjiy.  n.nd  a  lecent  graduate  of  Os- 

That  the  use  of  automatic  spriiik- j  try  and  remedy  condition.s  that  no  j  goode  Hall.  Toionto.  dealing  witli 
ers  should  he  encouraged  hv  the  i  doubt  are  similar  to  those  desrrib- i  some  very  pertinent  que.stiona  on  the 
.ommunity  through  tax  exemption,  ■  You  may  not  be  able  to  do  any- 1  legal  aspects  of  regulation  of  motor 

^  ,  ihinp:  but  you  can  at  least  try.  Re-  transport  by  provLncial  and  federal 


TENDENCY  TO  TAX  SPRINKLERS  DEPLORED 


V  i  ‘  T«  *ur.*  X  ‘  X  ,  *  .  .  ,  ’  ihinp:  but  you  can  at  least  try.  Re-  transport  by  proviincial  and  federal 

?i?  t  'V  .  11  pubsld>.  rather  than  j  member  the  lives  of  your  eiliz^ns,  authorities  In  \  iew  of  the  aitention 

t^he  field  of  the  "lotor  ttiicK  nouid  oouraRed  by  Imposition  of  nddil ion- ,  from  a  fire  danper  standpoint,  are  the  railways  of  Canad.T  will  ultima- 
e  **  w  ry^nrrxHtinn  taxatloo  was  the  opinion  of  C.  Oe  'in  your  blinds  They  are  looKMn^  be  Kivinf:  to  the  matter  of  ino- 

vh^per  ;rm  M  •r;u1"po^,"S  Kield.  fire  chief  for  the  city  of  to  you  for  protection.  Don’t  let  fall-  t-  traasport.  Mr.  Rapoporfs  di.scu.s- 
a  xtieaper  foim  or  "  ;  „re  on  vour  first  trv  prevent  you  f'lc't'f  will  appeal  to  all  iho.^e  inicr- 

than  that  at  present  Rv  this  I  Windsor.  In  a  recent  address  before  ■[  Fventuallv  sue-  ested  In  the  (lue.stfon. 

mean  that  ftie  railwa,'.  acting  In  the  conicntion  of  the  Dominion  As-  ,  ,  _ _ _ _ _ _ _ 


rent  ye.ir.  con.iunciion  with  tlie  motor  iiuck,  :  sociation  of  Dire  Chief.s.  The  Wind- 

PVir  tlio  eight  months  endi.ng  .Vui:-  coiihl  furnish  complete  Iransporin-  j  sor  fire  chief's  stand  In  this  x’onnec- 
DPf  ?I,  the  cumulative  produc-  tiof  to  the  tuiblic  without  duplica-  lion  was  inspired  by  a  proposal  on 

Tton  of  nig  iron  in  Canada  toiailed  tinn  of  facilities  I  envisage  the  I  the  part  of  municipal  authorities  In 


Tton  of  pig  iron  in  Canada  toiailed  ti'in  of  facilities 
■113.83.1  lou.s  rompared  xvith  .'Ml. 704  idea  tha*  the  raltwnv 
torus  and  I’oti.OTl  tons  in  the  cones-  of  being  a  local  poll 
ponding  pcriod.s  of  it.ojs  ami  t'cn.  raitwa.i  .Venice  bet 
respectively.  Output  of  ferro-alloy.'-  slioiild.  so  fn  spe.n' 
In  I  anada  during  August  wa.s  le  wheels,  affording  the 


idea  th.'C  the  raltwnv  station  Instead  his  city  and  other  border  cominuni- 
of  being  a  local  point,  at  which  the  '  ties  to  impose  taxation  on  factorie.s 
raitwa.v  .'crvice.  begins  and  ends,  and  other  buildings  enuipped  wltli 
slioiild.  so  fn  spe.nk.  he  placed  on  fire  sprinkler  In.staHatlons. 
wbeeis.  affording  the  bcnefil.s  of  re-  In  his  addres.«,  .Mr.  De  Field  em- 


1n  I  anada  during  August  wa.s  le  ’ wheels,  affording  the  bcnefil.s  of  re-  In  his  addres.s,  .Mr.  De  Field  em- 
ported  .at  P.LTut  tons  ,is  .,L'ain.-t  lit. 'u;:  liab!.e  transportation  of  the  same  pliasized  the  social  and  economic 
joTip  ln  t.he  previous  moutli  and  high  standard  of  qmility  to  the  far-  value  of  sprinkler  Installations  to 

83.1  tons  in  August  of  .-i  viar  ago  mrr,  hiiplierman  ami  merchant,  in  the  community  rather  than  their 

Pnleceletsen  accounted  for  I  lie  iiiilk  faer.  'o  anyone  requiring  a  eom-  more  commonly  accepted  value  in 


ce.ss  will  follow  failure.  '  ■  '  -~— 

.Stands  Alone  as  Fire  Stop  Silver  Fox  Big  Item 

‘■'Now.  let  IIS  treat  the  automatic  In  Production  Of  Fur 

sprinklered  plant  from  the  fire  pre-  -  -  - 

v'entioii  standpoint  We  all  realize  Ottawa.  —  The  value  of  the  raw 
that  no  method  has  yet  been  devised  fur  production  of  Canada  in  ihesea- 
Ihal  will  prevent  fire.  As  long  as  j  son  1034-35  was  $13,843,341.  an  in- 
the  human  element  enters  into  the  1  crease  over  the  preceding  .season  of 
piclure  we  are  going  to  hove  fires,  j  $434,013,  or  4  per  oem..  and  an  in- 


831  tons  in  August  <if  a  viar  ago 
Ppiegelfiscn  accounted  for  llie  iuill' 
of  the  months'  tonnage,  ttie  h.ilaiicc  picie  t ran.sporiatlon  service  by  one  the  saving  of  Insurance  premiums, 
being  fcrrosillcn  agency  might  he  less  than  the  cost  "Out  of  the  thousand.s  of  papcv.s 

Prod'icMon  of  .steel  Ingots  and  Under  tlie  pre.sent  .system  of  station  prepared,  presented  and  discussed 
rtlng.s  at  'tii.litt  tons  iti  ,\iicu  =  i  to  siatinti  .service,  phis  the  indc|ien-  by  different  fire  preventive  organlz- 
mpare.s  with  ux,::':',  toti.  in  Mie  dent  haul  at  eacli  end.  I  see  ibis  ations.  fire  chief.s  associations  and 
evioiir.  month  and  8:'.|Xx  tons  in  a.s  being  possible  without  the  neces-  r>ther  bodies  interested  In  fire  fight- j 
[gust  131.-'  I  lie  iinpiov cinent  over  siiv  of  setting  up  a  monopoly  of  mg  and  fire  prevention."  he  said.  "1 


but  as  a  fire  stop  the 
sprinkler  atands  alone. 


automatic  crease  over  the  season  1332-33  of  j 
No  other  .$2„538.187,  or  25  per  cent.  The  total 


requiring  a 


more  commonly  accepted  value 


loR-  in  Mu'  baiil  at 

prcvioiir.  month  atid  Xj.ixx  tons  in  a.s  being  pos.' 

■3qgusf,  131.'.  I  lio  nnpiov  cinent  over  siiy  of  seiiin 
'ulv  wa.s  in  tile  mriits  grade,  the  over  the  roai 
tonnage  rising  to  rrxii;  from  ith.ui.'i  been  tried  it 
■''■  hi'e  direr  I  f  a  -.'iiig.s  fell  off  .■.'liclit-  mane,  foi  in 
I '■  to  r.lix  Ion-;  from  2. Fix  ton.'-.  Co:  to  protect  ih 
the.  first  Piglit  month.-  of  ihis  vear  rigid  llceiisit 
output  lotahcd  T.'T.il.iT  ton-  .(gainst  ‘rtickuig.  or 
.■  -Ttl.T.'i.’  ton:-  ;ind  -'CT.iiTI  ton.s  during  it  tu  king  over 
•he  i'orros)ionding  periods  of  1335  a  government  motiopo 
end  I'Ct.  rerpcct.iv  cly.  .3s  a  first  ! 

Trade  in  iron  :ind  steel  products  ligeni  dcvrlo 
ticld  stead.'  and  jiriccs  were  firm,  i  that  the  who 


unner  ttie  pre.sent  sysiem  to  suiiion  |irr[Hiren.  preseuicn  ann  niscu.s.'«eij  1  _ _  ■  .  1  F  — . .  , 

to  station  .service,  pltis  the  inde|ien-  by  diffprent  fire  preventive  organlz- j  ,  ,  ,  Y  i^  rtevoionorf*  raa  '  "1 

dent  haul  at  each  end.  I  see  ibis  ations.  fire  chief.s  associations  and  !  ' .  J*  Y",  ^  •,  i  total,  an  increase  n 


method  devised  01  produced  can  production  comprtse.s  the  pelts  of 
compare  wMth  it  in  simplicity  of  op-  fur  bearing  animals  taken  by  irap- 
eration  and  reliability  of  action,  and  |  peis  and  pelt.s  sold  from  fur  farms, 
again  I  say  that  when  I  use  the  |  the  value  of  the  latter  in  1334-35  re^ 
term  automatic  sprinkler  r  mean  to  '  pre.senting  approximately  11  pe^  j 
Ineludo  the  newly  developed  sas  j  rent,  of  the  total,  an  increase  of  one 
carbon  fctrachloride  distributors  I  per  cent,  over  the  preceding  soa- 


siiv  of  setting  up  a  monopoly  of  mg  and  fire  prevention."  he  said.  "1 
over  tlie  roaii  truclimg.  such  as  has  do  not  rememher  of  ever  having 
been  tiled  in  some  eountides,  Ccr-  read  one  tliat  did  not  put  the  em- 
maiiv.  foi  instant  c,  where  In  order  phasi.s  on  the  saving  In  insurance  to 
to  proicei  the  railwtns  th'crr  l.s  a  the  ownei  or  occupier  of  the  building 
rigid  lleeiismu  "f  o'ct  the  road  proleeied  by  automatl'c  .spnnkler.s. 
•rucking,  or  in  Soiilli  .\rri(.i.  vv’rivie  If  is  my  intention  in  the  prepara- j 
itucUingovcr  'he  highway  Is  almost  tion  of  this  paper  to  appioach  this 


carbon  bet rachloride  distributors  I  per 
that  rare  for  the  ha/atds  not  con- 1  sou 
trolled  by  water.  A  sprinkler  pro-  ■  |' 


ich  as  has  do  not  tememher  of  ever  having  '  ®  y  water.  spnn  i  J  principal  item  is  silver  fox. 

tries,  Ccr-  read  one  that  did  not  nut  the  rtn- i  ♦"'a'  'adue  of  $4,3-11.823  rep- 

['  In  order  phasi.s  on  the  saving  In  insurance  to!,  ^  eitv  tli-m  anv  I  the  total 

there  l.s  a  the  ownei  or  occupier  of  the  building  1 that  particu. at  city  than  anv  Rvalue  of  raw  fur  production  in  the 

number  of  fire  or  other  inspectors, ; -  ■ 


Silver  fox  Is  the  product 


subject  from  an  entirely 


ligen'  (I  eve 
that  tlie  w 


rsi  step,  however,  to  Intel-  angle  and  If  possible  convince  this 
'■eloiimcni.  it  is  nercssaty  organization  that  the  aiiiomatie 
whole  prolilem  of  talivvay  sprinkler  is  more  Important  as  a 
■  I  I  nick  compel  ition  he  community  asset  than  it  is  as  an 


Hu'ifv  fr^LP  'UMOtis  soijm's  WiMs  ri'-  <ini1  inoMu  (ruck  ronipci ition  dr  rornmunity  assof  thftn  it  is 
ported  but.  as  fornierlv.  ordets  for  dealt  with  in  .siicli  a  manner  that  the  insurance  saving  proposition 


mining  indu.sirv  n  qiiirernents  fur  |  ba.sic  f  ommiic  factors  are  recogniz- |  "First,  iet  us  discuss  automatic. 
I!  tiled  the  eliipf  .support.  l.;ii icrly.  j  cd  s<'  rhai  freedom  of  opportiiniiv  |  sprinklers  as  they  apply  to  the  pro- 
business  followed  and  iitstice  may  he  accorded  both,  lection  of  life.  1  do  not  think  any 


ri  gam  tn  new  hiismess  foiiowed  ann  lusiire  ma.v  op  aer.jrueo  eom.  lenioii  01  me.  1  00  imi  mmK  any  receives  ordinarv  -utentio 

grcafci  aciivilv  on  the  part  of  tlie  him  niiccriainty  vvhicli  exists  with  method  of  fire  prevention  or  fire  p^re  will  deliver  one  '  hundre 

auio  nianufacturing  Indusiiy.  and  |  regard  to  policies  of  regulation,  tax- '  extinguishment  has  ever  been  de-  efficienev 

dsninnd  from  buibimc  trades  and  for  1  aiion  and  administration  for  motor  1  vi.spd  that  has  rontributed  more  In  „  ' 

'epair  purpo.ses  also  Increa.sed.  rticliruek.s  on  the  highways  and  the  tha  protection  of  human  life  than  'l<ast.  hut  not  least,  what  dr 

Dominioti  Huieaii  tif  sUail.siics  inde.x  knowledge  that  for  the  most  part  the  automatic  sprinkler,  and  I  want.  atRdniatic  s.vstcm  mean  to 

numbei  of  wholfsalo  priec.s  on  I'iie  oxisfing  conditions  are  not  based  on  ;  to  ineUide  also  the  automat.ic  gas  "'ocking  man  of  your  eiiy.  01 
baye-of  I32i!  -1T"|  ro.se  from  87. K  m  sound  economic  grounds,  is  the  ,  distribntnrs  that  have  followed  in  provincial  or  mni 


no  matter  how  effitient  they  maybe,  almost,  entirely  of  the  fur  farms  and. 
Tuts  Maint^vnance  fosts  owing  to  the  expansion  of  the  fur 

,  'arming  industry  throughout  the 

•MTien  the  larger  manufacturing  Dominion,  has  shown  an  increase  in 
and  mercantile  buildings  are  pro-  pg,,  production  in  nearlv  everv’sea. 
tected  in  this  way  fire  department  ^nn  f,.om  1320-21  onward  The  value 
raatnlcnance  cost.s  will  he  reduced  of  pelt.s  of  other  kinds  of  foxes  add- 
t.o  a  minimum  The  sprinkler  watyh-  gd  to  the  silver  fox  brings  the  total 

man  is  always  .in  the  job.  ho  re-  fo,-  all  fox  pelts  to  $6  301  73’  or  54 

quires  neither  sleep  nor  vacations,  pg,-  ggn,  of  the  total  for  a'll  furs 
he  does  not  smoke  or  drink  and  if  Following  silver  fox  |n  order  of ' 


he  receives  ordinarv  attention  and .  importance,  but  with  ronsiderabh  ■ 
care  w-ill  dcllyc  one  hundred  Pcr  Lmalicr  total  values  are  mmskra.  ' 


brt:c  of  132'!- 100  ro,-p  from  87. K  m 
till'  In  s7  3  ill  .\ugust.  due  I  hleflv 
to  higher  quotatioiis  for  steel  slieel.s 
No  rhanri'  was  iccoidcd  in  ih'' 
Iiricp»;;  of  lotindiv  pig  iron.  .No,  I 
"a:  quoted  at  "22  per  gross  ton  de¬ 
livered  at  Montreal  and  at  $21.. 5" 
per  gro'-s  ton.  delivered  at  I'oronlo 
Vo  7  averaged  .821.50  amt  $21  per 
grop.s  ton  at  these  re.spcctive  cen¬ 
tre." 


‘'A  Fair  Field 
and  No  Favor’’ 


ireate.sf  handicap  to  the  railwa  vs '  thp  wake  of  the  automatic,  sprink- 


I  .  I  smaller  total  values  are  m 

I  cent,  efficiency.  I  I51. 784.2521.  mink  ($l,540,i!SI 

"Igist.  hut  not  least,  what  does  the  white  fox  f$l,043,o’S). 

automatic,  s.vstcm  mean  to  the  - - - - 

working  man  of  your  city,  or  the  >'■  B.  .AOPTAYoon  *h.'TI’Tt  r; 
federal,  provincial  or  municipal 

Ireasury’  Remember,  a  burned  s„nerficlai  feet  of  »of,,.-o, ^ 


in  making  needed  adjustments. 

If  ¥  *  ♦ 

I  In  the  present  amorphous  slate  of 
'■egulation  and  rontrol  in  ihe  nine 
provinces,  and  with  the  nbligaiion 
still  remaining  on  them  to  pcriorm 
many  thankless  ta.sks.  the  railwavs 
are  dealing  with  «o  many  unknown 
facior.s  as  to  preclude  any  e\ce|ii  a 
policy  of  day  to  day  expediency,  di- 
teiied  inward.s  the  conservation  of 


Proteefion  of  Mfe 


store  or  factory  pays  no  taxes.  The  ;  wjere  cut 
burned  store  or  factory  pays  no  I ''Y"' 

I  w  _  steady-  trr 

wages.  Fire  in  a  building  coming  hn  ini 


>'■  B.  .AOp''rAX'oon  r;AJtv«  i 

Fredericton  --  Since  the  v.'ar  end-  i 
ed  August  let.  lU-tS.  when  IX  ann  non 
superficial  feet  of  .=oftwood  .-avvlo!-'. 


superficial  feet  of  .=oftvvood  .-avvIo!->: 
were  cut  on  the  Crown  Danrls  of 
New  Rrunswick.  there  ha.-  l.een  a 
steady-  tnerease  —  mrnnnnnn  Coet 
tn  1331,  t.iunnnnno  feof  I3‘j’,  mri 


To 

Maintain  their 

EFFICIENCY 

Burke,  Dansereau 
Employees  get  a 
cup  of 

TEA 

daily 

Maintaining  the  efficiency  of  employecp  ia 
•  problem  that  confronts  every  brokerage 
house.  Burke,  Dansereau  &  Co.  have  solved 
the  problem  .  .  .  with  TEA. 

“Immediate  service  and  unfailing  accuracy 
•re  primary  essentials  in  this  high-geared, 
nerve-wracking  business*’,  this  company 
•tate*.  “In  big  markets,  long  hours  are 
often  necessary.  Employees  become  fagged 
and  weary  from  the  strain.  We  have  found 
that  TEA  at  intervals  is  stimulating,  re¬ 
freshing  and  steadying  to  the  nerves.  That’s 
why  we  serve  TEA  to  our  employees”. 

Burke,  Dansereau  &  Co. 

,  222  Notre  Dsrk*  St.  West  «  Montreal.  Qne.  BEO'O 

Tht  Tornnto  Utock  Exchange 
Th*  Canadian  Commodity  Exehiuigo,  Ine.,  Montreal 

FRII  DEMONSTRATION 

» If  yen  wiU  write  to  the  Tea  Maricet 
Expansion  Bureau,  Montreal.  Toronto, 
tfinnipeg  or  Vancouver,  we  will  gladly 
\  arrange  to  serve  a  cup  of  tea  at  four 

o'clock  to  Tonr  office  or  fsciory  staff 
*****  for  one  month  without  eost  or  obliga¬ 

tion  fo  you. 


In  ccrnmunilic  where  schools.  I  „a6sification  mramv  two  !  e"  f,g„,U  L^mewhat  higher"  t^,;" 

l,o.r'..:.^,.churche.«  and  other  P'hcc.^  ,  Mn  th-  y-ar  I,,.,,  ended,  fo,-  v?,r"h'! 

of  public  assembly  are  P-'o'eeted  by  |  ^  community.  First,  a  siopp.age  :  statist, ns  a,-  un,  vm  ,va 

me  auinmattc  sprinkler  all  doubt  is  |  government.  Second.  I  '  ’ 

removed  a.s  to  the  P.i'f  Cresstveness  until  I - -  - 

and  the  prevailing  spirit  of  prepar- |  business  is  rc-es- 

edness  of  bo.se  ,n  authority  'n  that  ^,^3,3  during  - - - ^ - 

municipalilv.  and  If  they  never  have  , depres.sion  the  biistne.ss  has  , - - :r^::;ZZZ 


of  tmblic  assembly  .are  proleeted  by 
liie  auioniatic  sprinkler  all  doubt  is 
reiiKiv  cri  a.s  to  the  progressiveness 
and  ih(->  prevailing  spirit  of  prepar¬ 
edness  of  ilio.sp  in  authority  In  that 
miinicipalil.v.  and  if  they  never  have 
done  anything  else  during  their 


as  larrge  a  net  revenue  a.s  can  he  I  of  office  the  installation  of  this  !  vee.stcblished. 

obtained.  It  is  one  thing  for  a  pri-  protection  in  their  public  huiiding.s  '  would  if  mean  to  the  city 

vale  individual  to  venture  a  fhou.s- |  ^^.jp  stand  ns  a  monument  fo  their  Windsor  should  the  Ford  Motor 


Chrysler  or  General  .Motors  i 


(Continued  from  Page  3i 


land  dollars  investment  In  a  'r'tok  ration  ft  is  convlneing  'hrysler  or  General  .Motors  i 

rc-r.ntiro,-d'~f-7„7' 01  I  without  knowledge  of  an.vthing  ex- 1  ^videnem  that  the  proterfion  of  lifp!'’P  ''osToyed  by  fire"  Ii  is  no  ex- I 

,  i_  nunueu  irnm  1  a^e  1  ^.ppi  a  local  condition  and  quite  aii-jj,„,)  savin.g  of  a  few  paltry  ,  apsemtion  to  say  that  th?  yearly  ; 

idea  ware  followed,  it  wotiiil  he  in  other  to  deal  with  the  large  amount  |  has  received  their  first  con-  wage-earner  of  Ihis  com-' 

ccoformity  with  gcnertil  meichan-  of  money  involved  in  the  railways' j  ^jripration.  Have  you  an  unproteet- I  P’"P'C''  "'ould  run  into  millions.  This  i 
dUmg  et:oa'''rair.s.  Mv  personal  in-  approach  to  the  co-ordination  'rf  1  0,1  hospital  or  home  for  the  aged  in  "'ould  also  be  passed  on  to  fhsj 

clination  i.s  towards  ihi.-»  view  be-  railway  and  moior  truck  transport,  j  ^.r,yr  ritv?  f  have  business  man  who  depends  on  the  [ 

cause  of  the  grave  difficulties  1  .see  jf  would  he  folly  on  the  part  of  the  i'  -rnn  vmi  vi^iiatiTo  wNat  wnnia  vvage-eat ner.  But  this  will  never  i 


cuiuiiriuii.v  vviiii  gciicl.ii  iiieicmui-  or  money  invoiveo  111  me  railways  |  sjderation.  Have  you  an  unproteet- I ‘’’'•''''•X  "ouin  run  into  millions.  1  nis  1 1 

dUmg  et:oa'''rair.s.  Mv  personal  in-  approach  to  the  co-ordination  'rr' 0,1  hospital  or  home  for  the  aged  in  "'ould  also  be  passed  on  to  fh3jj 

clination  i.s  towards  ihi.-»  view  be-  railway  and  moior  truck  transport,  j  y  have  business  man  who  depends  on  the  [ 

cause  of  the  grave  difficulties  1  .see  jf  would  he  folly  on  the  part  of  the  j'  ‘Tan  yon  vi.sualize  what  would  wage-eainer.  But  this  will  never  i 
in  attempiuig  to  control  such  a  mo-  railways  tn  go  very  far  along  that  I  happen  should  a  fire  occur  In  one  of  •  happen.  The  Ford  Motor  Company,;  | 
bile  activity  as  llie  motor  truck  line  until  the  government.s  concern-  buildings?  Every  floor  pack-  ^‘^”®*'***  Motor.s  and  Chrysler  are  big  i 

which,  at  one  and  the  same  lime,  jed  have  placed  their  highway  hoti.se  with  stek.^aged  or  crippled  per- '  controlled  by  big  Hsi-  I 

TTiav  hf  a  common  carrier,  contract  '  in  order,  and  there  can  be  .some  de.  unable  to  help  themselve.s  un-  '  P®®*  They  have  grown  big  be-  1  j 


dUmg  et:oa'''raic.s.  Mv  personal  in-  .ijiproach  to  the  co-ordination 
clination  is  towards  ihi.-»  view  be-  railway  and  moior  truck  iransp 
cause  of  the  grave  difficulties  1  .see  jf  would  he  folly  on  the  part  of 
in  attempiuig  to  control  sik  h  a  mo-  railwavs  tn  go  very  far  along  I 


hr  a  common  carrier,  contract  in  order,  and  there  can  be  .some  de. 


carrier  and  private  carrier.  On  the  finitenes.s  in  planning  a  constructive  normal  condlllons  and  when  the  men  ax  the  head  of  these  | 

other  h.and.  the  state  might  plunge  i  - - a  building  Is  not' of  fireproof  organizations  appreclaie  ihe  impor- , 

into  the  intricaoies  of  reguhaiion  Canada’s  Coal  and  Cokc  - - -  - - - ■  - 


based  upon  certificates  of  roriven- 
icnec  and  necessity,  with  obligation 
to  perform  scheduled  service.^  and 
with  a  .standard  classification  of  t 

r.Ttp.s  and  rigid  conirol  of  them,  nsi 
Thc.se  are  the  iwo  extremes.  Which-  aga 
ever  form  is  adopted,  it  must  he  3S7 
the  same  for  both  railwavs  and  1110-  five 
lor  vehicles,  if  ir  is  to  comnlv  wiiti  vva- 
ni'  dcfiniiioii  of  "a  fair  field  and  An; 


Output  Gained  in  August 


''anada’s  onipiit  of  coal  in  Aug-; 
nsi  anioiinted  to  1.n3*),l'35  tons  a.s  ; 
against  I .Ooti.ijOf  tons  in  .Iiily  and  1 
387.84')  Ions  in  August,  ttl.'lS.  Tlie  ' 
five  year  average  for  tlie  month' 
was  831.871  Ions  rrodnciion  during 
August.  !3:;ti.  consisted  of  871.834 


kC  construction,  and  in  many  cases 

^Uffust  PYen  of  semi-fireproof  construc- 
®  lion,  wliere  the  floors  are  of  wood, 
open  stair  wells  leading  from  ba.se- 
in  .Aug-  :  f[jep|  I,,  garret,  corridors  extending 


tance  of  plant  protection  and  iheyi 
have  spe.n,i  thousands  of  dollars  in 
experimental  work  alo.ng  these  lines. 

"Their  sprinkler  Instailalion  is  an  | 
employment  insurance  policy  pro-  i 


favor."  Ilv  this  I  mean  that  if  she  tons  of  'niitiminons  eoal.  .13.301  tons 


id-a  of  a  social  obligation  on  the 
liart  of  Ihe  railway  to  furnish  iin- 


)f  suh-liiiumiuou.s 
on.s  of  ligniie  e 


coal  and  '•'"••UP  i  employee 


from  end  to  end  of  the  building  with-  ;  tecting  the  payrolls  of  their  particu 
out  a  fire  stop,  garrets  full  of  rub-  '  'ar  plants  and  in  my  opinion  rhe  day 
bish  and  waste  material,  iaundryj  i»  not  far  off  when  every  store, 
leading  from  floor  to  floor,  dumb  ,  school,  hospital,  plant  or  place  of 
waiters,  that  while  protected  with  |  public  assembly  will  be  sprinklered 
self-closing  doors  are  still  a  seri- !  through  legislation  enacted  for  that 
oils  hazard  because  some  ivory  purpose,  and  I  believe  that  such  In- 

headed  employee  usually  has  the  stallations  should  be  subsidized  to  | 


■'iniinerat i\ e  es 


■'niial  services  i.s  In  ihe  Dominion  'Bureau  of  Statislic.s. 


he  retained,  it  musi  al.so  fie  taken 
into  accminl  in  ihe  case  of  ilie  nm- 


Aii  advance  of  15.8  per  cent,  was 
recorded  in  .Nova  iXeoiia’s  output  in 


door  propped  open,  this  regardle.s.s 
of  warnings  and  caution  on  the 
part  of  fire  inspeetors. 


e.s.s  the  extent  of  free  service  and  ex-  j 
the  <^nipiion  from  taxation  as  far  as  thej 
I  sprinkler  is  concerned,  in  all  places  j 


above-mentioned  faults  wihere  sprinklers  are  installed. 


II  .slioiild  not  be  po.---  August;  iliemonilis  prndiiciion  was  „ther.s  eoiild  be  found  in'  "To  dis-courage  the  installation  of  | 


siblc  for  tlic  larier  to  exploit  ih 
ftrlfl  of  roTiinicri  ial  opportiiniiv  sr 
lertively.  This  is  an  aspect  of  rf 


■'tli).2t)l  ions  as  against  483,0,57  lon.s. 
a  vear  ago.  -Mberia  mines  produc¬ 
ed  1J0.17I  ions  consisting  of  17.5.435 


any  building  of  this  class  and  occu-  automatic  sprinklers  In  any  way  is  i 
panev’,  and  as  long  as  those  in  inviting  disaster.  Safety  t.o  human  ; 


filiation  whidi  so  far  lias  not  been  tons  of  hiiuminon.s  coal.  3:!,'mM  tons 
taken  inio  ai count.  Ii  is  piainl.v  iiii-  of  sub-liiliiminous  eoal  and  101,075 


charge-  depend  on  the  human  ele- 
menr  to  prevent  fire  just  so  long 


lives,  protection  of  properly,  insur¬ 
ance  of  payrolls  and  reduction  of  tire 


dall.v  papers  carry  the  old  !  loss  are  the  dividends  paid  tn  the 


-connnocal  In  riiainiain  .liiplicate  fa-  ions  of  ligniie  coal.  During  Angnsi.  ^,,0,.,-  of  ^cath  and  de.stniction  that  investor  in  automatic  sprinklers 
•iltfir-  for  iinictmineranvc  essential  !n:;5,  the  Alberta  oiiipni  included  j,.,s  he-eome  so  common  that  it  does  "Approximately  $250,000  has 


scrvlcc.s  and.  therefore.  vvli;il  is  in¬ 
dicated  if  Ilia'  llie  faeiliiv  vv  hicli  can 
perform  thc.-c  iinrcmiini'raiiv  )■  scr- 
vtces  the  cheapest  ."lioiild  he  sc- 


be  the  liighwav  .  1  ■oiumbia 


207. 3k5  lon.s  of  hitiiminou.s  coal,  11. 
183  tons  of  siih-biuiminous  coal  and 
483  Inns  of  siih-hiiuminnu.s  coal  and 
12  ;.‘,il3  ions  of  ligniie  coal.  Rriiish 


ha.s  hp*eomp  so  common  that  it  does  "Approximately  $250,000  has  been 
not  aiiraci  very  much  attention  any  ■  invested  in  sprinkler  apparatus  in 
more.  'the  city  of  Windsor,  A  great  por- 1 

lieparfment  Slope  Hazards  "f  'his  $250,000  has  been  spent 

.,,,  .  ,  -  on  labor  which  in  it.self  means  some- 


"Iieparimeni  stores  and  manufac- 


ihing  to  a.  city  of  this  size,  and  I  do 


for  public  safely 
spend  a  greni  deal 


The  railvv  ay.s 
)f  monev  every 


.end  iTioior  truck  "r  railwav.  The  oiiiinii  of  n'i.0(!l  ion."  as  eompared  ;  plants  come  under  the  same  |  think  T  am  exaggerating  when  1 

agency  spirrirri  ^-hoiild  then  enheiiwiih  '12, 275  tons  in  August,  a  vea  r  ! ''ategory.  Crowded  machine  shops;  prospects  of  therehe- 

be  even  Ihe  fill  wilt,  Ih’ lean,  nr  al-  y  , inline  of  II  per  ^-cnt.  ,  here  the  floors  are  soaked  "’tth  i  p  ppp  ^p^P,  ! 

lernatlvelv  the  .Mate  might  pr.ivide  was  recorded  .in  .Saskatehewan’s  i •'‘''f*  "ih®''**  the  product  "la""' '  <n  , he  next  two  .years  pro- ! 

for  the  loan  by  coiitra' i  and  direci  procliici  ion ;  during  the  month  im- ■  'aciured  is  of  an  inflammable  *’a- .  those  interested  receive  some' 

rubs, dv  of  the  chosen  faciiiiy.  meet-  ,|p,.  i,.u ,  23.235  tons  were  mined!''”'®  'ontrihute  their  share  to  'he  i  ^  ^  are  not  penal-! 

ing  the  cost  as  part  of  liie  general  .anil  in  iiic  corresponding  month  of  i "f®  through  fire.  Did  V®"  pvtra  taxation  because  of  i 

t..3x  burden.  '  13:!5  ihe  output  was  33.,3S2  ions.  The  '  ®'®';  attend  one  of  the  so-called  ,  ajpecrely  hope  that ; 

,  ,  ,  ,  ,  ,  •''®"  Bi  iinswick  outpiii  in  August  i  ®‘'les  in  a  'arse  depaitmeni:  receive  the  backing  of  this  i  1 

Another  feature  of  'a  fair  field  wa.s  24  1  per  rent,  lower  at  20.074  ®'®'®  '••''®''-'’  available  inch  of  space  inthestand  tha.t  I  haveJ 

and  no  favor  "  is  adc'iuaie  regulation  ;  i.s  packed  with  fast-burning,  smoke.  ,,;^pp  anv  extra  tax  either  | 

for  public  .safety  The  railvv  a.v.s  rrodiicjon  of  yoke  in  Canada  ,  fu”’®  ”’®'‘®han- j  for  anv  other  i 

spend  a  greni  deal  of  monev  every  amounted  to  130.85::  ions  during  '''•“®-  ®®ii>M®rs  are  piled  with  celln- 
V  car  tn  keeping  equipment  and  road- .  agninsi  133,284  ions  in  ' '®'''  rlolis  and  toilet  articles,  stock 

bed  In  H  >  onditi()n  for  safe,  opera  previou."  month  anil"  175.273  tons  '  ''®®®'®  usually  littered  with  empty 

tton  >’or  the  same  purpose  rareftii  jj,  .\agust  of  a  year  ago.  For  the  eortrms  and  excehsior  The  store  i.s 


rontrihute  their  share  to  the 


ever  attend  one  of  the  so-called  an¬ 
nual  sales  in  a  large  department 
store?  Kvery  available  inch  of  space 


bed  in  H  londition  for  safe,  opera  previou."  month  and  175.273  tons 

Don  For  the  same  purpose  careful  ^  .y„gust  of  a  year  ago.  For  the 
selection  and  supervision  ot  em-  pjght  montlis  ended  August  31,  I3'!6, 
plovees  is  pracliscd.  The.-e  measures  mtalled  1..5S5,255  tons,  a  gam 


during  f"-'®-  e®uniers  ai-p  piled  with  pp'Iu- ,  sprinkler  equipped  huild- 

ons  in  ' '®h'  ''®"s  and  toilet  articles,  ^'®®''iip„j, 

J73  tons  :  roonis  usually  littered  wdlh  empty;  "" 

For  Ihe  eartrms  and  excel.sior  The  store  is  ' 

!I  I3'!6  '  usually  festooned  with  streamers  |  ‘"i-o  support  my  argument  in  favor 

a  gam  ®®  cotton  cord  that  will  of  sprinkler  equipment  permit  me  to 

!  475  1'’6  carry  fire  from  one  end  of  Ihe  build-  submit  the  following  statistics:  Tiii.? 


,  ,  . . _.T.i  tons,  a  gam 

nave  made  railway  transportation  cent,  over  the  1 .4  75  126  ''® '"''i'’  ^”'®  fcom  one  end  of  Ihe  build 

much  safer  rhan  other  forms  of  in-  ,ons  made  during  the  corresponding  '®  *h®  other.  Aisles  are  packet 

dustry  and  immcastiralily  safer  than  period  of  1335.  '  'vith  men.  women  and  childrer 

motor  trucks  We  are  apt  to  take  _  .  _ _  many  of  whom  cannot  undcrstani 

this  safety  for  granted,  hut  its  pre-  '  ni-'RTfa  yiiwnvf  s  ai  i  n  P'l  "'®  English  language  and  are  might; 
.serration  requires  large  expend!-  K<,n, onion  -I'Iip  .'ombmed  pro-' i  '"  control  under  ordinary  con 

tures  and  careful  supervision  and  dnetion  of  coal,  natural  ga.x  and  ditions:  then  the  fire  occurs, 
regulaiion.  The  appalling  loss  of  life  I i ' *’'h  7'"'"  "r  "Elevators  cannot  handle  the  situ 

and  properly  from  accldent.s  on  the  "according  **to  "a '"f<!d*pr8l  j ®4hor  mean.s  of  f  xit  are  whol 

highway  caused  by  derecltvo  motor  reckoning'  The- only  otiipf  mineral  ly  inadequate,  ground  floor  eocits  ar; 

fru'"ka  or  by  man  failure  is  suffi- ■ ''‘Ported  wa.»  gold,  witii  a  value  "fi  equipped  with  Ihe  damnable  revolv 


the  corresponding  '®  *h®  ®th®’’-  Aisles  are  parked  |  information  was  taken  from 


AI.nKRTA'A  All\p;n  Af.S  AM,  n  P',I, 

Kilnionfon  Thf*  lornbined  pt»4- 


the  English  language  and  are  mighty 


with  men.  women  and  children,  by-Fiske- Forester  handbook  of  fire  J 
many  of  whom  cannot  understand  ,  protection,  edition  of  1935. 


'Total  number  of  fires  over  a  stat- 


hard  to  control  under  ordinary  con- ■  ed  period  of 


sprinklered 


and  ditions:  then  the  fire  occurs.  !  risks.  55.667.  Extinguished  by  sprink- 

‘  "Elevators  cannot  handle  the  situ- ,  lers.  38,832.  or  69.9  per  cent.  Held  | 
Htioin,  rrther  mean.s  of  f  xit  are  whol-  ;  in  check  until  the  arrival  of  the  rie- 
ly  inadequate,  ground  floor  eocits  are  '  part  men  i,  14.539.^  or  26.1  pet  cent. 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


M 

X  OW  J?  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world’s  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro* 
blem  of  contacting  these  select’d 
customers  or  prospects — this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


\Vc  can  hdjp  wu. 

A  phone  call  or  letter  will  not  obligate  you. 


dent  .lustlficatlon  in  it.Aclf  for  c1o.«p 
.'tipprYision  and  regulation  without 
any  consideration  of  eqiiallty  of! 
competitive  coniiitions, 

T  will  not  deal  extensively  with  the 
the  remaining  aspect  of  "a.  fair  field  »  f 
and  no  favor,”  .namely,  equality  of 


ing  door.s  that  never  should  he  per- 


Tntal  number  of  fires  saii-sfaciorily  i 
handled,  36  per  cent.  Number  of 


Ai.HKRTA  nil.  I'liniii'i  riov 

(‘algary  Tb.)  t.roiliiot  ion  of 

riiftc  Dbtrolfiim  in  Mbcria  fluring 


mitted  in  any  building  and  are  not  '  fji-pa  where  rc-siiHs  were  unsalisf.xc- 
adequate  as  a  inean.s  of  exit  under  lorv.  2.236.  or  4  per  cent. 


normal  conditions. 


Tlie  buildiiu 


'Manv  different  causes  cnntribm- 


given  In  filled  with  panic  stricken  humani-  p,]  i,,  unsaiisfnclory  oiieraiiou  of  j 


T  will  nor  deal  extensively  with  the  first  h.'iif  of  th»  .v.-ar  is  given  In  filled  with  panic  stricken  humani 
the  remaining  aRpeci  of  "a.  fair  field  "  fedemi  leport  at  oSX.TftS  :  tv.  experienced  fire  men  *ir  others 

•  At*  1  ».,  •  roadie  wt)  a«  follows:  ruen^r  A  all^v  ‘  *  ,  ,  .  , 

Ann  no  favor,  .namely,  r.quality  of  hHrj  pln;  Tumor nor  there  to  advise  and  direrf 

rates  of  pay  and  working  conditions  '  vaiicy  light  mido.  7.117  barrets:  Red  '  the  crowd.  The  result  is  panic. 

8.6  between  railway  men  and  truck  rouies-Rordcr-Kciio  light  crurir.  |  •‘Does  this  picture  mean  anything 
operators.  Tt  Is  well  known  that  at  heavy  or'Ide:  ' '®  .vmi?  Automatic  sprinkler  equip 

the  presenr  time  many  truck  em-  :;io  barrels.  ment.  will  prevent,  anything  like  ihi.- 


operators.  Tt  Is  well  known  that  at  birreia  and  ‘Skiff,  heavy  or.ide: 

the  presenf  time  many  truck  em-  :;io  barrels. 

plovees  work  for  sub-standard  '  - - - 

wages.  I  desire  t.o  emphasize  the  b.  c.  .viktai,  PRoiiLmox 
Important  hearing  this  has  upon  the  Vancoirver,  —  or  British  Goium- 

immedlate  sltuaUon.  but  I  Yiew  such  i  ;7“ViV%J’iratroV7hs."CXr,  gold’ 

a  condition  a.8  temporary  and  as  one  contributed  $7.01.3. ezst  Gad.  l«,2ni.- 
arlalng  out  of  the  depreaaion.  It!®?^  *'nc.  $4.041, ssn;  silver,  $2,103.21? 

«4I1  fia  M^f-eorrectlre  aa  soon  as  copper  $772,84*.  The  coal  output 

wui  M  awr-TOrrociiyw  aa  aoon  aa  valued  at  $2,814,413  and  other 

MOTfl  buBlaw  furntohea  other  ‘  non-metau.  1847.800. 


ment  will  prevent,  anything  like  ihi.-; 


the  spi  inker  .syrioms.  Water  shm-off ; 
wa.s  iTstioiisilile  Tor  72t.  or  :52.l  per' 
ccni.  Tlierc  'vore  i:51  oilier  '‘antie.'j  j 
not  one  of  whicli  wa.s  the  direct  fault  • 
of  llie  sprinkler  system  l>ul  vYcre  alt 
ii-iuealile  to  fauliy  instailalion.  froz- , 


THE 

FINANCIAL 

PRESS 


TIMES 


happening  in  your  city.  .Auloniaiic  op  pipes  or  other  causes  directly  .ai- 
sprinklers  backed  up  by  a  master  .  ti  jbutalile  to  I'mse  in  charge  of  in- 
*  supervisory  liook-up  in  fire  deiiart- j  slallation  or  maintenance. 


6.^1  CRAIG  STREET  WEST,  MONTREAL 
TELEPHONE  LANCASTER  0281 


m  the  first  half  of  the  .vear,  gold  1  fOBt.  heiidquarters  will  do  tlie  job. 


'I  think  the  above  figures  will 


"Now.  Mr.  Fire  Chief,  what  are 'prove  without  any  question  of  doubt  I 
you  going  to  do  about  it?  When  you  that  the  automatic  sprinkler  in  it- ! 
return  to  your  oivn  city  are  you  go-  self,  with  proper  'care,  i.s  one  him- j 
ing  to  forget  or  are  you  going  to  died  per  cent,  efficient." _ 
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NEWS  or  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


INCREASES  SHOWN 
BY  BANK  DEBITS 
IN  EIGHT  MONTHS 

Expansion  of  12.3%  Represents 
Acceleration  of  Business  | 
and  Speculation 


Of  a  Self-Made 


Customer  to 
His  Bank  er 


•Vo.  / 

StCOND  SERIES 


TAX  REFORM  IS 
THE  DEMAND  OF 
HEAD  OF  A.  B.  A. 


LOANS  OF  BANKS 
BEING  REPLACED  ' 
BY  INVESTMENTS! 


'  Decries  Policy  of  Pcnr,lizinr:  the  Survey  Indicates  New  Condi- 1 


MONTREAL  UP  20.3% 

Olta-.va.  —  rinanc'ial  transfer?  in 
the  form  of  banli  debits  shov.cd  ai 
increase  of  nearly  5%  in  Aiipust 
over  (he  same  niontli  of  last  year, 
Ibree  of  t.'he  five  economic  areas 
reeordii’K  sains  in  this  comparison, 
i'he  decline  in  the  Prairie  Provinces 
w.as  substantial,  while  a  slight  re- 
oe.s,.sion  wa.s  shown  in  the  Maritime 
Prov  i  nces. 

Gains  were  shown  in  the  hank 
debits  of  .Moncton  and  Saint  John 
over  AugUfit,  1035,  while  Halifax  rec¬ 
orded  a  decline.  The  net  result  was 
that  the  total  for  the.  Maritime  Prov¬ 
inces  receded  Gains  were  ree- 

'u'ded  in  each  of  the  three  clearing 
centres  of  Quebec,  the  gain  for  the 
province  being  le’/kr'r.  Bank  debts 
in  Montreal  at  i$732.800,000  recorded 
a  .Cain  of  179r.  Twelve  of  the  thir- 
icen  centres  in  Ontario  recorded 
gains  in  this  comparison.  Debits  in 
Toronto  were  up  7.8%.  the  ti>tal  in 
August  having  been  $820,700,000. 
The  not  result  for  the  province  was 
a  gain  of  lO.t’rr.  Six  of  the  ten  eon- 
tre.s  i.u  the  Prairie  Provinces  record¬ 
ed  gam.s.  ;\  decline  of  more  than 
L’tCp  va.s  shown  in  Winnipeg,  the 
net  result  for  the  economic  area 
bein,g  a  decline  of  ISr/f-  .\dva.nccs 
were  shown  in  the  three  clearing 
'■entres  of  British  Columbia.  Van¬ 
couver  recording  a  gain  of  nearly 
The  .aggregate  for  British  Co- 
iunibi.a  was  17''r  greater. 

Dciiit.?  for  the.  Dominion  were  $2,- 
klO.ooo.OftO  III  August  against  $2,8!H.- 
ooo.ooo  in  July.  The  decline  !tftcr 
sca.sonai  adjustment  was  limited  to 
3c; .  Had)  of  tlic  economic  areas 
recorded  slight  rcccssio.ns.  Debits 
in  the  first  eight  months  of  1936 
were  $22,760,000,000  against  $20,259.- 
eon, 000  in  the  same  period  of  1935. 
T  he-  gain  of  12.3%  represent?  the 
icrclera.tion  in  business  and  specu- 
jKtiou.  each  of  the  economic  areas 
recording  incre<asc5  in  this  compari- 
i-<  n.  Tho  Maritime  provinces  show- 
di  a  gain  of  $10,000,000  or  about 
11%.  The  gain  in  the  province  of 
Quebec  w.as  substantial,  amounting 
lo  more  than  $1,100,000,000.  five  in- 
crc'ise  in  Montreal  was  20.3%:  the 
i)c|  result  for  the  province  being  a 
gain  of  lOf;-.  Tkach  of  the  thlrtee.n 
con  ires  of  Ontario,  except  Ottawa, 
.-.iuiwed  increases  for  the  fiia^t  eight 
months  of  1035.  The  gain  in  Tor- 
I'iito  was  7.3%.  w'hile  the  total  for 
ihe  province  was  up  7.7%.  Seven 
of  the  tim  centres  in  the  Prairie 
Provinces  showed  gains  for  the  first 
eight  months  of  1935,  the  aggregate 
I'ciii.g  up  O.Sfr.  Winnipeg  recorded 
•an  increase  of  13. fr.  Each  of  .the 
ibrce  centres  of  British  Columbia 
slio'*  cd  marked  gains  over  the  .same 
period  of  1935.  The  gain  for  the 
province  was  25%  and  Vancouver 
recorded  an  advance  of  25.3%. 

Debits  to  Individual 
Ai^counts 


Dear  .\[.  .1.: 

Did  it  ever  occur  to  \ou  how  easily  peviplc  in  genera!  .sir  liyi>;io 
tized  by  words?  Advertiseis  and  politicians  tiave  made  use  of  that 
human  failing  for  many  years.  If  I  wanted  (o  seli  oatmeal  to  the 
public,  tlie  last  thing  I  would  think  of  eallinr  it  would  be  oaiimal. 
Instead,  I’d  register  a  tv  ade-nanie  like  "nraw  iihiiildci pul  ilie  oat¬ 
meal  in  a  fancy  package,  and  sell  it  for  double  tlie  price  1  couli!  get 
for  the  unr.'iniantic  Scotch  statvle. 

(  oming  closer  home  and  looking  with  an  uiiprrjtidii  cd  eye  .nt 
critieisins  of  banking,  don’t  you  think  tliai  litcre  is  niiigic  :ii  ilm 
mere  w  ords  ".Social  Credit"?  Tiicy  .sugge.si  alti  ui.-.ni.  tlie  tit  ili.ti:i  ion 
of  the  rc.smirces  of  credit  for  tho  good  of  soi  iei.v.  tind  llctiu'ii  kn.  >w- 
what  else.  D  is  quite  tieside  the  point  that  no  Sociai  i  iTdiicr  laii 
give  it  lucid  e.xplanaiion  of  Ins  taltli  ihai  will  be  aociited  b.v  nov 
other  Social  Crediter.  "I'lic  words  theiiiselves  have  a  brilliaucc  of 
( of  ir  that  outshines  sucli  drai>  cumniereialisius  as  "hanking  svsteiii," 
"ehartered  banks.”  etc. 

It  seems  to  me  llial  it  uiigln  l»e  wortli  w  hile  lot  yuii  brain  b  liaiik 
managers  to  point  out  to  the  finaneitil  visionaries  among  your  cusioiii- 
ers  that  the  ehartered  banks  lliemselves  have  tioen  doing  a  fair  iob 
in  supplying  socia.l  credii.  In  .other  words,  voa  colleii  ilie  suipliis 
(  red it  of  the  eominunity  and  make  ti  availalde  tor  tiiose  w  lio  liave 
the  tibility  to  use  it.  If  people  reaU.-.rd  that.  the>  inigbi  look  more 
earefnlly  into  the  proposals  for  selling  a  fancier  brand  of  .oainn  .il 

.Naturally,  you  can't  make  an  offer  to  coiintei  the  "btisic  divi¬ 
dend"  which  is  a  highfalutin’  condensation  of  the  old  lUIIacy  that  ibe 
world  owes  everj body  a  living.  Bin  you  could  |(oini  oiii  that  mir 
system  as  a  whole,  with  all  its  faiills.  has  keid  oiir  jobless  alive 
iliroiighout  the  worst  depression  i  tinada  has  cvet  known. 

i\lr.  .Aberhari  is  a  intister  showniaii  tind  bo  can  plav  ii|ion  ilic 
emotions  of  people  in  the  mars  I  dnii'i  iliink  ,von  can  compete  with 
Itim  iiliong  those  lines.  But  the  emotional  tinpral  that  wins  enthusia.^m 
from  ii  crowded  anditorinrn  will  often  look  pretlv  siliv  when  it  is 
analyzed  b.v  an  individuiil  apart  from  Ihe  mob.  V'oti  bank  managers 
have  the  opportunity  of  talking  to  mdividuals  when  ibeir  emotions 
are  not  stirred  np.  and  I  think  von  should  be  able  to  inject  some 
dose.s  of  common  sense  into  their  financial  thinking. 

T  do  a  certain  amount  of  this  kind  of  missionary  work  as  a 
because  I  m  built  that  wa.v:  Imt  vou  liave  your  missionary  organiza¬ 
tion  ready  made.  Don’t  von  think  yon  ouglit  l(,i  use  it? 

Vonrs  truly, 

HE.NBY  .1  HARD.St  KABBDM 


Accu’.nulalin^  cf  Surp’uv 
Eamin.g:.s 


lions  Likely  to  Last  For 
Some  Time 


itfuxuAi.  coi^  p>E%r%rv 


Solid  as  the 
Continent 


AMEMCAM 

LIFE 


HEAD  OFFICE 
Toronto,  Canada 


ALL  PUCLITS  F0R  P€LICVHOLDEIl$ 


MAKES  FOR  UFJCERTAINTY  REPORT  BY  COL.  AYRES 


S  m  I  'r.t ncisc.i.  In  hi.;  npi ,;i,n .:  i 
•  iddri's.,  ;ii  Ilie  annual  convemiim  of  I 
the  .Vmerica.n  Hankers  .-\.s.ai(  iat  ion. 
Die  pic.=  idrnl  Boberi  \.  ITetiMig. 
calbd  for  i.ixmion  reform  and  voiced 
Cl  'icc'ti  reg.arding  the  federal  lax  on 
iindisi ributed  eiirnings.  i 

"I  biluve  in  liic  riglil  of  sei;.„iaii.  I 
tigemcni,  v.liiih  has  coniribtittsl  so; 
mii'di  1,1  111,  growth  of  .\in,  ric.i  .md  | 
-Nmciiian  iiisi  il ill  ion.-',"  be  told  ihe  i 
iMikei.-.  ’  and  1  fear  the  efrci  is  of  a 
pen  1 1  tv  lux  on  a  wide  or  (vc.a  hn- 
peraiive  accumulation  of  cnircni 
oarnings." 

Mr.  I'lcming  admitted  tlmr  ilierc 
'Vny  Inive  tieen  some  lav  tivouiance 
ibroiigli  iinnecessai  v  mom  ion  nt 
corporalo  earnings  but  (onlendod 
Ilia  I  an  attempt  to  cure  this  evil  in 
some  oiber  way  might  liave  In'cn  a 
wi-er  (oiiise” 

T.epislation  whirb  is  aimed  *o 
effeei  a  soeia!  ehange.  liesicif.-  rtiis- 
Ing  revenue,  must  be  censidereri 
most  earefnlly  tf  we  vvoiild  e.-ra.pe 
crave  disloealions  in  oui  economic 
striicl Die,  lie  argued 

A  serious  defert  in  onr  lav  rvs- 


San  I'ranciseo  -  E.xpressing  the 
view  that  coniinereial  hanks  must 
he  prepared  to  regard  the  lowered 
relative  level  of  commercial  loan.' 
and  the  large  employment  of  hank¬ 
ing  funds  in  inve.stment?  :is  more 
ihan  a  temporary  eondiiion  and  take 
ilieir  measures  aceoniiiigly.  Hie  Kco- 
nomie  I’olicy  (  omuiission  of  ilu 
.■\merii'au  Bankers*  .■V.ssooiaiion  re¬ 
ported  to  the  annual  nieoiiug 
throiigli  Its  •,'liairnian  (Tdonol  Leon¬ 
ard  I’  Avres  of  (  leveland  As  to 
Ibe  direction  th.ese  measii res  slimild 
take,  llte  eoninii.ssion  said  that,  com 
merejal  btmks  ■should  now  devote 
more  attention  than  ihcv  have  Iiere-  j 
tofoie  lo  the  iirohlems  of  Hie  wise 
and  prudent  handling  of  Hieir  in 
vestments  in  Hie  re.nlizalion  lhal  j 
those  problem.^  are  not  only  of  the 
first  importtince,  hut,  also  they  arc  j 
not  inor(>ly  temporary  problem,"^.  " 

Investments  fi0%  of  In  nils 


0<A 

f  MUf  UAl' 

5i  rm  msunkNCE^ojdiLx 

(Qsduja 

BRANCHES: 

Toronto 

Hiimllto'i 

OttflAAIt 

Montrpxi 

Qurbfc  City 

8t  John 

Halifax 

Winnipro 

Satkatoon 

Calgary 

Edmontan 

Kolowna 

Virtoria 

TJDT  HEN  next  your  fire  insurance  comes  up  for 
consideration,  may  wo  suggest  that  you  qiire 
our  reprosenlative  an  opportunity  fo  explain  hovw 
Northwestern  Mutual  fire  insurance  cuts  the  cost? 

After  setting  forth  slaiisli'callv 
that  invcslment.s  novv  repre.seni 
(cm.  .Mr.  rieming  declared,  is  the  |  ;,iH,ut  60',  of  earnings  assets  of  all 

roinmereial  haiik.s.  capital  loan, 
at'oiii  LM''r  iind  loniniereial  loaii.s 
11’';:-  as  against,  a  position  prior  to 
depression  in  wTiicli  invesiinenls 
!  wore  around  a  (piarter,  e.apitai  loans 
slighilv  more  than  that  and  coin- 


tfotn  new 
p’'opo:;ed 


Outlook  for  Construction 

Expansion  Can  be  Looked  For  Bui  Not  on  Scale 
Before  the  Depression 

Monthly  Review  of  The  Bank  of  Nova  Scotia 


;  lai  k  of  eertainiy  re.sulling 
:  taxes  con'innaliv-  bein.g 
,  and  rdd  mtis  chtinged. 

1  "Individuals  and  corporal  ion.  cv' 

,  not  foirsce  in  making  plan-,  fm  lii.- 
I  fntnrc  the  new  fomis  of  laves  I'lev  j 
iitiiv  be  called  uixm  to  pav  and  vet  ,  .  ,  ,  ,,  , 

mTioso  ft. Hire  ta.ves  mav  ^ 

ihrr.alrn  .be  verv  ex.sten.r  of  tlieiVi'" 

I  busines.scs,"  lie  continued  eonuntsston  de.seribed  as  the  causes. 

"If  this  question  can  be  'eiHcdl"  ^ 
and  oiii  i.axes  standardized  m  form.’:  *•  !6'tr|)luses  acquired  b>  eotporaii 
,  Mr  I'lemng  said,  "changes  would  mantigements  in  prosperon .  years 
!  then  not  take  Ihe  form  of  new  t.ixes.  and  a  shift  of  dchts  into  capital 
[with  tlieir  result. itit  unseitling  ec.m-  :  I 

I  omie  effect, e.  but  teveniic  rnpiirr- j  ?  Ki'fei  i.s  of  fedetai  defieii  fi-, 
metit.s  would  he  adju.stcd  i)v  laising  iiaticjng. 

or  lowering  the  lax  rate  j  3  n,''duetion  of  tunc  in  credit  |)c-  ^ 

riods  due  to  greatly  increased  speed  I 


CURRENT  LOANS 
UP  IN  AUGUST 

Advance  $7,000, IWO  to  $637,- 
362,195 — Some  Contraclion 
in  Securities  Held 


thlawa.  .\  fiirlimr-  moi!c  -:iii'  : 
dticlion  111  .M'l  iirilii's  licid  i>.\  ibe 
b:t,nks  and  a  .''.nbst:i nl iai  g.:n  m  cor 
rent  loan-  tiia-  .-liov*  11  in  ciiaricrcd 
bank  slaleim  ni  loi  \ir.;'is!  a  .  i  nm 
pared  vviili  Hia:  of  .lul.v  '  (niji.iicd 
wjili  a  ,vear  ;igo  loans  arc  si  ill  miic'i 
lower  vvliib'  .seiiiii  ii-s  .nre  over 
ii;;iiM).'iOo,ot>o  higle  i 

Saving-  (ii  po.sii.s  (‘CIO  H.igl'.H.v 
above  Hios.,  of  .liilv  bill  .*>.s.36.’>.L’i.  1 
ovri  a  >(>iM  ago.  u  lii!,^  dcuiand  d' po¬ 
sits  were  .i-X  Ooii.oila  atic.ul  m  .Inlv 
and  call  bs  n  -  nebi  stead' 


IHr 


%fprfMmc  ProTlnees  S 

* 

24.706,004 

26,1.52.347 

7,S67.0.5R 

7,720,202 

Saint  .Fohn  .  . 

1.5,355,310 

14.813,9.53 

. . 

47,028.372 

48,486,502 

4#»ebcr 

732.766.068 

623.692.498 

50.482.415 

46,096,846 

Sherbrooke  -  • 

5.689,062 

5,327.371 

Total .  . 

788.937,545 

677,116,715 

8.661,60? 

6.721.116 

7.047.222 

:.,432,893 

7.346.835 

4.683,251 

46,225,61-2 

42,886,-204 

0,013,801 

4,312.823 

9,682,806 

8,851,217 

34,022,353 

28,007,916 

J  00.01 1,244 

89,172,188 

iVtorborough 

6.383,091 

4.543,958 

0,727.859 

5.957,813 

6,450,800 

4,520,330 

829,733,89.5 

770,031,816 

45  indi'or  .  .  . 

29,828.113 

17,170,744 

•total 

!  .093,734,730 

992,372,577 

Granted  that  business  conditions 
show  further  improvement  or  areai 
least  well  maintained,  in  what  fields 
can  we  expect  substantial  recovery 
in  construction?  Can  we  expect  the 
building  trades  to  engage  as  large  a 
proportion  of  the  natiou’s  energies 
as  they  did  in  the  first  thirty  years 
of  the  twentieth  century  ?  In  answer 
to  the  first  question,  it  is  suggested 
that  the  most  promising  fields  are 
residential,  industrial,  mining,  elec¬ 
tric  power,  and  certain  commercial 
toauches.  In  respect  to  the  sec¬ 
ond.  it  now  appears  probable  t.ial 
the  construction  industry  ra.iy  for 
some  time  to  come  contribute  a 
smaller  share  of  the  national  income 
than  it  did  in  the  year.s  of  rapid  de¬ 
velopment  prior  to  1930. 

Certain  it  i.s,  that  the  ('aiiadiaj) 
people  are  now  less  adequately 
boused  than  they  were  in  the  late 
‘twenties';  that  many  houses  r.e^d 
repair;  and  that  few  dwelling.? 
are  entirely  up  to  date.  fur¬ 

ther  improvement  in  business  much 
more  residenflal  building  may  be 
expected  to  make  up  some  of  the  de¬ 
ficiencies  of  the  depression  and  to 
provide  for  normal  grovvih  and  re¬ 
placement  need.?. 

The  industrial  branch  also  offer.? 
a  fair  but  more  limited  prospect  for 
new  construction.  There  is  no  doubt 


I  111-. 


11, 


All- 


land  has  teuded  to  .-upplant  other 
forms  of  povvet.  The  trend  towards 
its  greater  use  may  be  expected  to 
continue  and  may  invidve  a  consid¬ 
erable  volume  of  new  (•on.?i riietion. 

There  is  also  <1  ftiir  nrospee.t  of 
more  buildin.g  of  a  conimci  cial  na¬ 
ture— of  stores,  iheiiros,  garage.^, 
ele,  Kot  the  la.-i  tifiv  vf.ir.s,  a  not¬ 
able  tendency  lovvard  expansion  in 
the  relative  importance  of  milustries 
which  prov  i(l('  services  has  been  ap¬ 
parent,  There  i.s  no  >  .-'ll son  to  be¬ 
lieve  Hiat  this  upward  trend  will 
soon  be  arro.=ted,  altiiough  the  rate  |  Hie  problem  of  raxalion 
of  growth  may  perhaps  he  retarded.  '  ‘  ‘ 

Thi.?  i.s  Hie  favoiablo  side  of  tlie 
pieture.  But  this  much  must  he  le- 
memhered  With  the  exception  of  tlie 
war.  the  first  thirty  years  of  the 
present  eeimiry  were  the  most  ac¬ 
tive  in  Canadian  history.  The  period 
was  characterized  by  ihe  rolling 
hack  of  tho  frontier,  by  the  exploita¬ 
tion  on  a  vast  scale  of  virgin  natn- 
ral  resoureo.?.  The  nevviy  open?d 
prairies  were  settled  and  developed. 

Thi.?  meant  the  building  of  an  im¬ 
mense  railway  network,  of  grain 
elevators,  of  harbors,  and  so  on,  fi¬ 
nanced  in  large  part  by  borrowed 
capital.  It  meant  wholesale  immi¬ 
gration.  New  cities  and  towns  arose 
on  the  iilains.  Older  eities  in  Ontario 
and  Quebec  grew  as  manufacturing 
for  the  Western  market  rxpanib'd 


It  system 
'The  major 


of  highways 
indnsirlc.s  of 
metal  mining 
All 


I’ralrle  Provinces  — 

lirandon 
( :£tgar.v 
Edmonton 
I.ethbridEc. 
Medicine  Hal 
■ooto  Jaw 
P'-ince  A I  be- 1 
IleKina 
Saskatoon 
Winnifog 


C,C59,S4 1 
47.815.921 
26,991.687 
?..683,878 
2.285,388 
6,517,672 
2.047.762 
44,811.248 
9,884,378 
376.203,6  lo 


4,520,339  I  during  the  past  12  months  was  only 
I  $14.000,000— less  than  40%  of  the 
i  average  during  the  period.  1921  to 
j  1931.  It  has  risen  from  a  low  level 
j  of  a  little  less  than  $8,000,000  In 
i  1932. 


1,044,345 

48.173.165 

31,031,715 

1,379,531 


nenis  are  necessary.  1  emerged  from  small  beginning.-^ 
industrial  eonstruction  j  ipis  meant  eonstrnction 

'  'To-day  the  western  frontiei'  is 
i  .gone.  The  world-widc  growth  of 
j  economic  nationalism  reeentl.v 
heightened  by  aeeoiitualcd  fears  and 
suspicions,  has  curtailed  the  market 
for  primary  products.  Immigration 


The  onl.v  type  of  building 
ha.?  been  ically  active  during 


;  past  three  .vears  is  tliat  associated  -  nifieance  for  construction  1. 


4.489,887 

1.927,003 

37,955,399 

8.595,890 

496,984,350 


Total 

.5'22.501 .390 

^637,763,113 

Krhish  Coliiinhiti 

New  ^^  estmins^er 

6.429,184 

0,287.483 

]  33.313,046 

116,309.140 

VidtoTia 

26,107.924 

20.267.002 

Totcl  . 

166.000,404 

141,863,625 

'.a’lada  . 

2,619, 152..500 

2,497,602.532 

with  metal  mining.  Provided  that 
governments  and  central  banks  re¬ 
main  anxious  to  accumulate  vast 
.stocks  of  gold,  aud  that  the  demand 
for  base  metals  is  mainlained.  con¬ 
tinued  activity  may  bo  anlicipated 
in  this  category.  j 

■A  good  (leal  of  new  electric  pow- ' 
er  is  being  developed  in  •jonjunction 
with  minin.g.  Electric  power  has 
made  po.<sible  the  growth  of  manv 
of  our  most  Important  industries  I  period  ISOT  to  1029. 


that  I  has  •.-eased.  .And  while  then'  i.s  a 
tho  new  frontier,  that  of  mining,  its  sig- 

mueh 

le.ss  Ihan  was  that  of  vvlietit.  .Ad¬ 
justment  to  a  more  maiure  condi¬ 
tion,  combined  with  a  more  diver¬ 
sified  industrial  growth  is  likely  to 
be  the  keynote  of  coming  vc-irs. 
While  there  i.s  good  reason  to  exDec.t 
a  substantial  cxjiaiision  In  construe 
tinn  from  current  levels,  it  Is  pro¬ 
bable  that  less  of  the  nation’s  ener 
gles  will  be  devoted  t('  building  titan 
was  Hie  ca.se  throughput  most  of  the 


rroblcnt?  of  Recover.) 

"It  Is  encouraging  (n  note  stead,' 
progress  in  industrial  reco'ery  as 
general  business  conditions  liave 
coniinned  a  favorable  upward  Mend 

"Ample  bank  and  inve.sttr.ent 
funds  are  avail, eble  for  Imsiness  ex¬ 
pansion  ,-All  Ibis  gives  an  eiiconr 
aging  outlook,  hui  Hie  (inesiion 
conies  to  mind  whe-Hier  this  loisi- 
ness  revival  can  be  sii.siained  and 
tins  trend  itiiwarri  com iriued  'viih 
OIII  .some  read iusi mciil s  in  ccrltiin 
Vila)  faciot.-  of  oiir  ('(onoinic  situa¬ 
tion." 

.Amring  these  f.actors  he  mentioned 
the  serious 
tinemplo.v  nient  siniation  anti  control 
i  of  federal,  state  and  muiiiiipal  ex- 
pt'iid  it  lives. 

Hv  working  toward  a  tialanc  ed 
budget.  Ml'.  I-'leming  continued,  hnsi- 
,  ness  will  be  "assured  Hint  we  are  on 
!  firm  foniuiations  and  c;in  go  forvvaid 
in  the  iraditiona’  sinrit  of  American 
enterprise  and  invention  to  create 
new  channels  foi  grtaier  emitloy- 
nicnt.” 

.  Gi'cat-West  Life  Appoints 

’Manager  for  Rouyn-Noranda 

j  Winniiieg.  Howard  .1  Moore,  of 
'  .Noranda,  Quebec,  for  three  years  .a 
!  representative  of  'The  Great-West 
Life  in  the  Ronyn-.Noranda  district, 
has  been  appointed  di.sinci  manager 
for  ihe  company  in  that  territorv. 

AAidoly  known  in  norilivvestern 
Quebo'.  where  lie  has  been  a  resi¬ 
dent  almost  continuously  for  Hie 
past  1,"  years,  Mr.  Mooit'  has  been 
a  verv  siicoe.ssfiil  person.il  producer 
of  life  insurance,  lie  is  a  member  of 
rb(>  Gioal-VAesI  Life  loading  pro¬ 
ducers’  chib,  tind  (lualified  for  Hie 
•.'oniiiany’s  recent  convention  in  Ber¬ 
muda. 


ad.Uislmcni  to  changiny  economir 
force.s  Resioi  at  ion  of  the  gold, 
sta.ndard  is  not  etioucli  Only  with  I 
a  peaceful  poliiical  setting,  lealiza  I 
lion  of  the  need  foi  managcinenl.  ' 
iind  closer  co-otierat  ion  bet  weep 
eouiuries  may  I’rance  aspire  to  sittb 
ility  of  Hie  exchanges,  complete  cmi 
fidence  In  the  mitio.mil  etirrpncy,| 
liarnionlous  ad.uistnient  t('  outer  foi- I 
ces.  ami  other  advantages  of  the  in-, 
lernaiioiial  gold  stamlard  denied  loi 
her  in  the  period  I9?6  1‘clfi."  i 


in  transportation.  [ 

'  The  first  two  the  commission  em- 
1  pbasized.  ami  the  third  was  iiointed  ' 
out  as  comribulory. 

I  '  If  earnings  assets  of  lianks  are 
i  'o  consist  for  anv  long  [leriod  main 
l.v  of  invesimcms  ami  in  only  uii 
not  (legiee  of  loan.-."  the  comm  .s- 
sion  said,  "imiiorlanl  cbange.s  will 
bav.  Ill  he  r.iade  in  Hie  policies  and  , 
tier.omiiel  of  instiiiitions.  ' 

The  icporl  iiiUicalod  belief  tif  the 
I  commission  that  there  will  be  an  in- 
!  (  tease  in  coiiimcreia  1  loans  as  ii  re¬ 
sult  of  fmilier  business  expansion 
but  insisted  tlial  "it  L"  difficult  to 
sn|)i)ose  that  it  can  soon  restore  anv  - 
I  thing  like  the  old  volume  of  loans  ’ 


Redeeming  Script 


Edmonton.-  -  Redoniptibn  of  scrip 
certificates  by  the  provincial  treas¬ 
ury  in  the  recent  fiist  redemption 
lieriod  amounted  to  about  $ll(i,000. 
according  to  the  Hon.  cliarles  Cov'k- 
Kdl.  provincitil  treasurer. 

The  total  aiiioiitit  given  out  in  the 
initial  srrip  is.sue  wa.?  $236, ouo,  of 
which  about  SIO.OOu  was  taken  up  as 
j  souv  enirs.  'The  balance,  approxim- 
aiel.v  $86,000,  is  still  in  circuiation. 

.-All  scrip  presenteil  lo  the  treasury 
over  Hie  counter  or  by  mail  wtis  re¬ 
deemed  in  cash,  to  private  indivi¬ 
duals  as  well  as  to  busines.s  men. 
and  in  large  or  small  anioiints. 

Next  redemiiiion  period  will  come 
on  Oct.  1.5-17.  being  the  Tlinrsday, 
l-’ridav.  and  Saturday  following  the 
sceond  Wednesday  of  the  moriHi, 
a?  lunvitied  in  the  act. 


Staff  ApDointments 


Ori",<r(}  flrpo.xj*  *• 

NoiiATt*  di'iAtiHiis 

I )  1 ro  ;  1 .4^ 4 ;  id.'-m 

Dc|'  f)Utyndt»  (. 

427. 47  ^  !i0  'rh.tHt'O;')  W'O  *-•'» 

Rnnk  <»!  (  Hii  imifA 

O-P  Av.th  B’..  01  ( 

t«0.:42.i)V'  l8'i.R85.SiM  IJt 

CfiA’f  ;ni«J  otlict 

I .  J t'1. I D 1 .44 1  i.r>;u>^,>8  I  (*-'0  t  4/  : ■> , 

(  rtll  »fi  (  vin. 

'^032/. ^4t  '>0.8'>8.'>2  ■)  7.  4>8.'-.s 

(all  !'•  in.A  ovjl  C  an 

481  57Dn8.2‘K  i. V  1 . ;  (r> 

(.  urr  lonns’  (  an 

07  ?.>d2,  ^40,7  22  4,  8  2H  f,2‘nne  , 

r  lit  r  Ic'.tti*  onlsiit^  G.tn. 

1  )  t.^08.4‘p4  1  4D,o2r  U  ' 

Total  liabtlilieA. 

4. 1  28.4  1)  002  ).07T."4^  2  i  1 .00  1 . 4., 

Tot  it  I  a  *5  sf*  ■k  ** 

140, h8J. 1)0  1  1  OHVjJO.rR'*  2.9  0  2,'^  I  2.1 

How  Germany  Evades 

The  Canadian  Tariff 

'Toronto,  I’niled  States  ha-  7'i 

'oked  the  ant i-itoiini V  clans,'  of  Hic 
1930  'Tariff  .Act  against  cerfii’i  Gc 
main  inip'yrts  hectiu.’c  of  "di-irmiic 
atory  prticticos"  On  dolls,  lov  .o',' 

toy  figtiies,  the  duly  lias  lie(  u  b- 
creasod  b.v  4"i',,  Hk'  new  itiriff  he  •!  - 
liasecl  on  Hie  ('arliei  one  of  70', 

"To  a  large  exf.'iit,  ihc  (  ircu,, 
f  ttinces  whii  h  lu'ompied  E.  S  ai  lac, 
also  exist  in  (■anad;i."  siate.s  S 
Samuel.,  of  Relitihlc  'Tn.'.  'Toron'o. 

which  is  not  only  a  iarg('  ma.ntif:"  - 
llirer  of  (loirs  fo:  the  domcslic  mat 
ket  bni  a  large  oxporicr  of  ih  "  I'air 
dian-mado  iirlichv  “’I'lionga  Hu 
lo'i’se.ni  officiiil  e\(  hangc  i;io‘  o'  ru' 
Geinian  mtiik  is  about  to  i-cnis.  Hu' 
procedure  is  for  ilic  importer  lo  buy 
(b  pi  o>  iai('(l  dollar  h  iiul  ,  scrip  n- 

otiic!  hloikt'd  funds  iroin  holder-  nr,  , 
Hus  i.otllineil!  lit  a  di.scouiu.  These  | 
funds  are  sent  lo  the  Erennaii  (  v  : 
porier  who  aritingc!'.  lo  reib  ein  :lum 
w  itliln  German.v  at  Hie  full  p.  i;'e  in  I 
■.cg’ila.r  ina.fK.y  liie  differonec  nper- 


fpnmBLE 

Fife  C.^lanne  Injiuvnre  ^mparrt 


Tii-.il  s„, $42.2a7,S3.5  12 
CAX.VD’  VN  ll-M’.XR  IMT.M. 
MONrRTAI. 

A  II  \  M  I.  \N(  f  s  M  1  I  l.in  rT 

r,m’  M... . .  lr,;:.l-M  e  .1  -  -  ( 

<;k().  l,^  M  v\  .vy  .';oN  f.iti 

(jpn^rrfl 

MtHII.t,  mix,.  4S5  McHill  .S(, 
MONrRF.AL 

ESSEX  &  SUFFOLK 

l'(liiifahle  liisMr.nuce  Socirlv, 

I  iinif('<l  of  I  tiglitnd 

I  -  i  vhi  i.si  tin  \  M  I  ’ 

LiRK  INSLRvVM  !: 

I  \  C  t '.  [  ‘iIta  Iv  k  k*"')  '*-■  ,  -  .  • 

CAWf'IW  f'tlTlCF.  MONl^.^^T 
<  K.  SANDI-RS, 

i,\  .MAN  ^i).N  M-' 

Geneml 

LUGILI  Bl.DG  .  485  McGii!  St  , 
MONTRE.M. 

_ Phonr  M A r qiirlt»  HZ  t  f  •  t  j; _ 


OWNfD  BY  THE 
PailtYHOLDERS 


•  Dividends  paid  poliry- 
lioldcrs  siiire  organization 

?02,r>18.880  • 

•  Total  paid  poHcy- 
licddrrs  and  brnrlieiarie? 
»iiice  organization, 

$199,196,087  • 

Firry  doUur  ot  nutplu'>  rnrmnt:* 
ttvl<*ni{%  to  potiry‘holHrf%  and  m 
rtther  mtitnlly  pmd  or  nUoltrd 
u*  fa»h  dmdrttils  or  held  i** 
trust  fur  futurr  ui.ilrihiiiion. 


lOF  CANADA  iM 

HEAD  01  I  IEE:  W ATERUtD,  DM. 


aMng  In  -iiu-iii  '.e  M I  ■  ' • 

I  lie  ri  a  I  ■  vtii  a  ••  ,,l'  'in  ■  . 

llo-  side  nl'  rlu  All  ai" 

ri;  !  icol  I  t  ”  l  .x  I’ot:  t  '  (.  '  '  x 

•  I  r.-i.l  -1  r  S  n  n  ■  ,  ^ 

1  n  -J  I  'nn  :  -  ■  n  IIU  I  '-c  n  . !  It  C 


.uH'  u 


Si. 


tu'  I'ruiiuiu 


niihuixc  aiatf;iii.41.s  i\  qtebec 

i,'uchre.  —  The  production  of  raw 
I'liilding  m,-tci'ials  in  Quebeo  Piov- 
inn-  Itns  voar  is  markedly  targ-er 
ib.nn  last  yoai'.  according  to  tlic  Col- 
Unving  i  oinpa  I  i.sons. 

—  7  Montlrs — 
1936  193.5 

e'la'  r’redncis  A  342.319  .$2.’i7.497 

l.inic.  tons  .  .  .  .2.41.» 

•  'onu’iu..  ba.rrcl.s.  1.015,781  .95,351 


Bank  Clearings 


partF  floa in  (  aiiadu  for  the  week  ended 
nptember  C4th  and  compa.  isons  with  last  year  j 


T^)^t '  na  i<T  ri,‘t 
.«:n\  T 

itooK  -  st‘'ro.« 


nl  it-n  t  Lin 

Hur 


KOVAI.  ItA.Nk  (H  l  A.MDA 

E  It,  Bagley,  tormerly  accouniant 
at  Hie  AA  idfville  hriiiicb  z>f  the  Itoyal 
B.ank  of  I  'iimida.  has  been  made  man 
.(get  at  Barrington  I’a.ssagc.  .N..-; 

It  If.  Wilson,  formerly  rmmagci  ;U 
Peed  tind  Sherbrooke  streets  braiu  h. 
Montreal,  lias  been  imule  manager  ai 
Greene  avenue.  Westniount 

H  R,  'Tvner.  manager  .nt  .Ntagtiia 
Palls  t'entre  has  been  made  man- 
tiger  at  Sarnia 

.A  AV  .Allan,  formerly  manage!  .it 
Greene  avenue.  AVesImouiit .  has  been 
appointed  manager  at  Peel  and  Shot 
bt'i'oke  streets  braneli.  Montreal 


The  Franc  aud  Hie  Gold  Standard. 
1926-1936.“'  by  Philip  P.  A’ineberg. 
M.A.,  with  a  preface  by  Profe.ssor 
Stephen  Dcacock.  makes  a  timely 
appearance,  when  steps  have  just 
been  taken  to  devaluate  the  French 
franc  to  a  point  where  their 
price  level.?  fall  to  those  of  the 


general  stabili/aiion  of  all  cutien- 
cies.  will  lequire  decision  as  to 
w'liclh('i  Hie  old  gold  standard 
should  be  restoicd. 

"AA’hatever  the  limitations  or  dis 
appointments  of  Ihe  gold  stamiarii. 
in  the  I'ost-vvar  pet  iotl  it  was 
neither  greedy  Prenrh  acquisitive 
ness  to  obtain  gold,  nor  the  Inher¬ 
ent  iineffectivcness  of  the  st.andard 


Bank  of  Canada  Statement 


The  weekly  sltiiciiicni  of  Hie  Bank  of  Canada  Issued  September  ?3r(C 
show  .-,  a  further  increa.  •■  of  $1,903,27?.  in  notes  in  circulation'  and  charlered 
bank  deposits  up  $2.ol7.''.>':’..  j 

Comi)iired  with  a  'car  ago.  Dominion  short  term  securities  are  upi 
.$2(1.171.173,  notes  in  ('r<  illation  $13,391,54;;  blgbei.  Dominion  government' 
de|)osits  down  $1 1.419,  and  charlered  bank  deposits  down  $11. 14?, 621, 


1936 

I93.', 

$ 

S 

1 

MonlTvai 

100,244.069 

84,827,836 

TuronlD 

126,694. 707 

101.269,148 

ji 

^\ii»niH‘g 

76,990.920 

61,5.51.922 

4 

\HHOouver 

39,406.498 

14.685.418 

4 ‘ttUWH  . 

3  5.841,00.3 

20,348,072 

6 

IlurtiiUon  .... 

4.220.963 

4,218,991 

(^uebt*e  . 

3. .763.301 

3,743,863 

g 

lA)fidf>n  . 

2,715.42:1 

2,189,.223 

Halifax  . 

2.U7..771 

2,044.231 

f  1 

S«ir-t  John  .  , . 

2,046.671 

1,640.989 

12 

\  ictoria  .... 

1.762.222 

t. 568. 468 

13 

Kf  ii'na  .... 

8,614,937 

5,038,743 

U 

LdDDnilon  ... 

3,906.890 

3,310.430 

0 

HrantfDrii  ... 

•.•93.05.7 

716,276 

16 

Kingston  .  . 

638.  d83 

.587,544 

tv 

Pf  torbfirough  . 

♦;r)4.009 

..23,80! 

18 

T\  indFDf 

2.423.83.7 

1 ,932.892 

22 

Korf  William. 

828,407 

577,074 

Sherbrooke 

684.713 

..28,873 

''4 

F-  itchf'ner 

1.067.242 

947,5.53 

29 

Moopr  .law 

935.797 

580.471 

30 

N.  Westmiiistc:* 

62 1 . 1 1 9 

528,244 

84 

Saskatoon 

2.1 .76, -708 

1,777,1  11 

8:> 

MDorron  .  . 

77L83t 

897.136 

80 

i  ’hatham 

430.204 

3  >2, 778 

42 

Farnia  .  .  . 

4  45.794 

444.737 

382 

Sudbury  ,  . 

:  49, ‘295 

796,779 

t.9l 

M^-ofAine  Ila< 

264.379 

36.5,459 

600 

prince  Mherl 

433.031 

318.333 

#70 

Lethbridge 

719,646 

686.241 

Hrundop  .  .  . 

396,021 

282.547 

II  cUiee  .  ...  . . 

388.374,048  319,231.485 

sterling  and  dollar  area  — In  ouierj  itself,  vvhieli  is  to  bo  blamed.  If 
words,  the  dissolution  of  the  gold  smooth  and  automatic  adjustment 
bloc.  In  introducing  the  author,  was  never  attained,  our  story  has 
Professor  l.eaeock  say.?  that  he  was  :  .stressed  such  departures  from  the 
appointed  to  the  Guy  Drummond  |  "rules  of  Ihe  game”  as  undervalua- 
Pellovvship  of  1935  after  a  brilliant  !  Hon  of  Ibe  franc,  overvaluation  of 
rdurse  at  McGill;  be  carried  on  in  the  pound  sterling,  iinderlending  in 
Paris  advanced  studies  vvhieli  earn-  ‘  FrOince.  ovcrlending  in  Great  Bril- 
ed  for  liiin  a  de.gi'ee  of  Master  of  aln.  Credit  policies  internally  were 
■Arts.  ’The  current  work  is  that  of  a|  framed  without  regard  to  interna- 
schohar  "seeking  only  the  f.acts  of  tional  ronsideralions.  Insecnrily 
Hie  matter  with  neither  axe  lo  grind  j  and  artificial  restrictions  linmpercd 
nor  case  to  prove — a  study  vv'hich  j  normal  movement.?  of  goods  and  of 
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1  Itevorvi- 

(ii'ld  poin  ar.fJ  bullion 
Sih’pr  bullion 
SiprlinK  Funds 
TLS.  Fundu 

Gold  Stand,  (’ountrics.  . 


2.  Subsidiary  (  ciiti 
4.  I.oanM  and  .^dvanct*3 
6.  Bills  FTouKht  in  Open  Market 
6.  Investments: 

t a»  1  )Dm.  short  term 
thi  T*rnv.  short  term  see 
e  Other  I )om.  sefMirilit"* 

'Kolal  investment 
T.  Hank  Tremisrs 
8.  All  olbtT  assets 


Sept .  !  6 

S 

1. 868.98  J 
3:16, 8.VH 
4.V29.24(^ 
6.020 

I86,3a3.2:m 

186,97.'. 

3.000.000 


5>pt.  23 
% 

179.273.941 
1.868.982 
2.726..A03 
6. •<  00.07.7 
5.720 

190.07o.9;n 

195.646 

.3.000.00(» 


rhangp  in  week  Change  in  \  ear 
$  % 
141,218  2.066,8JF, 

0  1.4  4 

r.MS9.6'.0  J34.0rj 

1.671, 737  —  744.991  i 

491  •  2.014 


4.7,4,  0.616 
'  0,68.7.322 


should  be  in  the  hands  of  all  our 
banking  experts  and  financial  men." 

The  author  i.s  inclined  to  the  con¬ 
clusion  that  Ihe  devaluation  of  the 


Capital  leaving  r>.n!y  slinrt-tcrm 
funds  nr  gold  In  flow  with  violent, 
disrupiivc  suddenness 

"Tf  the  gold  standard  is  to  fiin.’-.'Z 
French  franc  is  more  or  less  inevit- j  lion  in  the  future  so  that  past  fail- I ’I 
able,  a.nd  as  for  the  future  of  the  |  tires  will  be  avoided,  a  measure  of  , 
gold  standard  —  a  viewpoint  with  |  management  internallv  .  and  eo-oti-l 
which  Professor  laiticock  doc.?  tioi  ;  oration  externally  is  demanded  I’n  ; 
fully  .agree -he  says: —  j  dor  such  oirriiinstancos,  the  world  j 

"Experience  of  France  -w  ith  the  |  may  decide  that  a  return  to  the  gold  : 
Gold  Standard,  despite  the  attach-  j  standard  is  not  dcsiral'le.  foi  its  j  i’; 
ment  lo  it  which  remain.?,  ha.?  not!  alleged  superiority  over  "managed 
proved  happy.  Devaluation  of  the  currencies”  has  depended  on  sup 
franc,  in  clearing  the  ground  for  a  I  posedly  automatic  assurance  of  rc- 


3'OTAI.  A.SSKT.s 

I.I.Anil.lTUiS: 

Y'apital  paid  Dp  .  , . , . 

Host  fund  .... 

Notes  in  cirrulaticin  . 

Popositp 

<h)  Pominion  . 

<b)  F'rovincial  ... 

(01  ( 'bartorvd  banks  .  .  . 
di  Other 

Total  dopoaitj* 

Ijabilitios  payablo  abrt'ud 
All  other  liabilities 

TOTAL  F.IABII.ITIES. 


47.239.6:il 

8!^.^28.«G1 

ni. 768. r»n  136.13.7.' 3'i 

26.S.37.S  26.7.376 

4.395.880  1.7’>.5.. 1.5.7 

328.970.000  331 .228.446 


10,100  000 
173.092 
123,028,67;:) 


169,0')T,761 

217.916 


10,100.000 
1 : 3.092 
12.. 031. '-48 


191.8.79,007 
2. 06  4, 3  i'*’ 

331.228,44$ 


210.86  7 
1,1  76. 461 
1 3$”  •42(' 
2,840. :T2:. 
2,2,78.146 

,5,100.000 

4.n03.2UF 

301,392 

2.04  7.38.3 
4.98.8 


f  2.343,787 
—  1,088.612 
258.416 


328.670.000 

Tlatio  of  net  reaerve  to  notes  and  deposits  wm  59.60  per  cent  oomparod  with  59.62  par  eent  the 
previous  w^k  and  65.48  per  cent  a  year  afo. 


5.332.3:10 
117,481  1 
•7:L7  r.7.\ 


20.4.  I.'tTS  I 
11.111,207  ' 


5.100.000  ' 
178.092  1 
43.301.543 


-  11.142.621 

— ■  196,94  7  j 

-  :5.o.vo.or4  I 

I 

916.498, 

-  26,51 1,0  >8  j 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


RED  LAKE  GOLD 
SHORE  MAY  DOUBLE 
MILL  CAPACITY 

Res^arded  as  Foregone  Conclu¬ 
sion  Result  of  Rapid  Growth 
of  Ore  Picture 

SOME  GOOD  WIDTHS 

Toronto  Buruau  The  Financial  TImeo 

Toronto-  —  Doubling  the  present 
150-ton  rapacity  of  Ked  Lake  Gold 
Shore  Mines’  mill  is  regarded  offi- 
■  lally  as  a  foregone  conclusion  as 
The  result  of  the  rapid  growth  in  the 
•’re  pin  lire  underground,  aecordin.g 
fo  Dr.  Tl,  W.  Rreiils.  secretary-treas¬ 
urer  of  the  coiniiany  on  his  return 


!  I  he  upper  horizon  .lit  Pain  repiiris  i 
lluit  a  diuuion'l  drill  hole  put  out 
:  Hliead  of  the  drift  cut  high  grade 
I  ore.  and  it  is  believed  that  tliL  vein 
I  will  merge  wilh  one  of  the  high  i 
grade  oecurreiiees  opened  up  on  sur- 
I  fate  a  .short  time  agio  I'lie  drift  Is 
now  being  pushed  with  all  iiossible 
j  speed  to  determine  if  a  high  grade 
ore  zone,  is  ahead  of  th-e  present 
face. 

U  la  understood  that  it  Is  the  inten-  i 
lion  of  the  management  to  proceed  j 
with  Intensive  lateral  work  on  the' 
35ii  foot  level  in  the  not  distant 
future  to  open  up  the  ore  bodies  a(  { 

;  thi.s  horizon. 

hauiwellTold 

TO  SINK  SHAFT 


Ij  assav  of  $-1.20  across  1.4  ft.  was  oh- 

|i(iuariz  with  some  mineralization, 
j  In  drift  202  an  as.‘--ay  of  ,$1,‘;.20! 

w  »  M  M  W  '  nen>s.s  2.,'  ft,  wiili  ilie 

LJntCliriO  LlOlu  LJtltOtlt  iTl  l  next  round  returning  a  value  or  f2.<5; 

•  tv  M.  w  over  2.1  ft.  At  this  point  the  vein 

Q  JtJf  ml  •  J  ID  •'*  nllhough  it  is  : 

O  IVlOTltflS  \jCLinBCl  V  C.  heUeved  that  the  vein  will  he  relo- 

di.stance  to  the  west.. 

,,  ,  '  .  '  '■  __  .  ,  fifteen  feet  of  develop-' 

Valued  at  $52,664,239  Against  $48,288,487  in  1935  ment  in  3(n  drift  there  lias  been  a 

August  Production  Was  Below  July—  .„nsiderahle  improvement  and  the; 

»  tl-  *  1*  L  tiresent  face  .shows  from  :!..t  to  four] 

Silver  at  Higher  Level  j  feet  of  vein  matter,  ixt'r  of  which  is  : 

.  _ _  quartz.  One  sample  returned  l?2.sn  J 

•Mlhough  the  mines  of  Ontario  ;  .Vorthvvesiei  n  fhitario  produced  ucro.«s  1,1  ft.  and  next  .$7.7il  acro.ss  | 
produced  less  actual  gold  in  .August  i  34,1)62  ounces  .of  gold  and  5,696  1..)  ft.,  Mr.  Little  reports.  I  he  vein  | 
,  ,  ,  ,  ounces  of  silver,  valued  at  $841.8.57,  in  No.  302  drift  is  small  and  has: 

lan  icj  did  in  July  ihe  igure  '’f  |  s;77t;,l54  mined  in  .tiily.  been  subjected  to  intense  folding  ; 

l!i2,6(io  ounces  reported  by  the  Onta- .  Total  for  the  eight  months  is  $6,060,-  and  appears  to  hav'e  been  cut  off  by  ; 
rio  Department  of  .Mines  still  ranks 'll, 37,  eoinparcd  to  ,$3.895,96!i  in  the  a  calcit-e  filled  fault, 
as  the  second  highest  in  the  current  i  same  period  la.st  year.  ,A,  A.  1-Tanke.  .M.E..  formerly  of  I 

year,  .luly  production  amounted  to  i  .Silver  production  for  the  month  Falconbrldge  .Nickel  Aline.s,  has  been  | 
I97,S!J6  ounces  and  for  the  eight '  of  August  .stepped  up  from  32,255  appointed  resident  assistant  to  Mr.  j 
mouths  the  value  is  $52,664,239  com-  '  ounces  to  -19.460.  Utile,  and  will  be  in  charge  of  the  i 

pared  to  $48,288,187  in  tlie  same  Ontario  producing  gold  mines  in  company's  assay  office.  .1.  Hughes  ‘ 
period  of  .l9o5.  Tonnage  milled  in- 'order  of  oulpul  for  .August  follow:  has  been  appointod  underground  su-  j 
creased  from  4.582.989  ill  that  period  ■  Porcupine  Belt  (10):  Hollinger.  perintendent. 


/I 


year,  .luly  production  amounted  to  i  .Silver  production  for  the 
I97,S!J6  ounces  and  for  the  eight  '  of  August  stepped  up  from 
mouths  the  value  is  $52,664,239  com-  '  ounces  to  -19.460. 
pared  to  $48,288,487  in  tlie  same  Ontario  producing  gold  m 
period  of  .19o5.  Tonnage  milled  in-  '  order  of  outpul  for  .August 
creased  from  4. 582. 989  in  that  period'  Porcupine  Belt  (10):  Ho 


Ked  Lake,  The  actual  decision '  Plans  Being  Considered  in  View  i  "f  >935  to  5.029.917  in  the  first  eight !  McIntyre,  Dome,  Buffalo-Ankerite, 


IT’S  THE  TOBACCO 
THAT  COUNTS- 

IN  PLAYERS  YOU  GET 
TOBACCO 


in  this  respect  awaits  results  from 
'he  tapping  of  the  Kobinsoo  vein  un¬ 
derground  toward.s  whiih  a  drive  is 
currently  underway  on  the  300-i't. 
level.  When  Dr.  Breuls  left  the  pro¬ 


of  Results  Obtained  in  Dia¬ 
mond  Drilling 


monihs  of  1936- 


Conlarum,  Pamour.  Paymaster,  An- 


Porcupino  belt  led  the  province!  glo-Huronlan  iVipondi,  Ross  (Hol- 
w  ith  2,625,863  tons  milled  for  values  '  linger).  Gillies  Lake, 
estimated  at  $23,045,951,  comiiared  to  i  Kirkland  Lake  Belt  (9):  T^ake 


.M.r'rontiv  nnHorwnv  on  tiio  '100  It'  . .  1  cst  iiuaied  at  $23,045.951 .  compaicd  to  :  Kirkland  Lake  Belt  (9):  T>ake 

level  Whe^Iir  Br^l  left  Halli- ;  3,522,327  tons  and  $21,642,31  1  in  the  '  Shore.  Wright  •  Hargreaves.  Tcck- 

nortv  a  row-  ,1- V.5  -i-o  Iiiis  fi-ive  hadi  Miup.s  Limited  has  rcceiv-  eielu  months.  On  August  value  was:  Hughes.  Sylvanitc,  Macassa,  Toburu, 

veme  225  fee'  tnon'  ic  lin  lo  leachifd  an  a.ssr.y  report  covering  the  j-p  ■  •>-’.i"k>,Ui0.  compared  to  $2,94.i.i39  in  I  Kirkland  Uike  Gold,  Omega,  Bld- 


the  oie  zone 


...  j  Ihe  ?aine  month  last  year.  Produc- '  good, 

ni.i.  <  PI  o  ,  e  core  o  oe  .  o.  month  w  ,as  87.406  ounces!  Matachevvan  i3>.  A’'oung-Davidsou, 


MOOSHLA  GOLD  IS  i 
DEEPENING  SHAH 

New  Vein  Also  Disclosed  on 
Surface  Being 
Elxtended 


CORK  TIP  OR  PLAIN 


cutting  <liv  main  me  zone  extensiou 
almost  a'  righ?  ancle.-.  On  surf.ico 
IT  has  been  picked  up  at  different 
iitiint:-  f'l:  .■iii  iiidtcated  length  of 


!  tei-esUni;  restilLs, 

Hole  ,\o.  :>  gave  .'ussay  results  lor 
I  Copper  a.v  follows:  i  i'm  2  feet; 
:;.25'';  lor  S  ii-et,  .3.74Cf  lor  7  feet. 


1.659  feet,  and  lias  given  some  high  Thi.J  clialcopyrlte  hand  was  folk 


.a.s.;-jvs  It  i.s  regarded  by  the  nian- 
•tgerneni  ri.s  an  nnusuaily  important 
otp  potemtial 

>he  c:^|nlordina^y  increase  iu  the 


'd  hj  .showings  of  gold  and  copper 
hut:  $11.60  gold  pe;  (oil  for  1! 
•onimuoii.s  feel;  ?:J1  lo  gold  and 
co])pei'  for  r;  feot,  $42. fill  gold’ 


w-;Jrb?  of  The  main  ore  body  and  also' .I.SL  copper  for  2..S  feet.  One  m  Thi  ..  .  1 
'he  r-eeoTjd  ore  body  first  cucoun- 1  pa.uiiilc  gave  .j-n  assa.v  of  .$60.''O  in 
TfTcd  on  the  425-ft.  level  is  an  addi- 1  gopi  ju  i  ton  for  (iracl ieaily  1  foot  v 

iional  fafTor  which  has  brought  ihP|  ,,r(;  Hole"  \o.  .S  gave  as.says  for 

quo.stli'ii  oi  a  large  mill  to  the  fie'iit,  j  (y^ppp,  ,,f  ^  for  5  fe'ct;  2.0)>r!- i  p„r,.„pi„p  Brit 

rUc  maiu  ore  body  which  on  siii-i  f„r  another  5  feet  and  k  for  t.2  ■  Janiary 
face  showed  a  width  of_4  feet  ha.-lfp^l  .Assays  tor  gold  were  $44.70  !  ' 

"•■.‘■Icacd  out  to  average  27  fee^i  at  the  ■,  $,3, 70  ff,r  vi  feeu  One  !  April  ,  , . . 

:-.cri.fr,  love!,  some  slopes  ore  even  sample,  gave  an  assay  of  $9  15  in  |  J'"-'' 


-shown  below,  .All 
'  Canadian  funds. 


MONTHI.Y  OITI'I  T  OF  ONTARIO  GOIJ>  MI.NES  -inT.$-T« 


wider,  end  JiT  the  425-ft.  level  a  1 -joid  per  ion  for  6  feet.  Hole  No  j 
width  of  ;J2  leet  has  been  proven  in,  tj  ^ave  $17.00  in  gold  and  1.5'r,  of: 
first  I'tiA  hole.=.  W’ilti  the  ore  opened:  oopper  for  35  continuous  feet.  One! 
fm  leugth.s  nil  10  170  feet  and  an  j  sample  save  .$]06.0(>  of  gold  for  5’ 
fiiorage  grade  -'il  better  than  -50  oz,  ^  feet.  The  -new  hole  No.  2:5,  as  re-  ‘ 
?  big  tonnage  has  been  put  in  sight  i  ported  last.  week,  save  $100  of  gold  i 
here.  The  second  ore  section  which  |  pyj-  (on  over  a  thickness  of  3  feet,  ! 
was  ,1  feet  wide  on  the  42.i-fr.  level  and  in  another  section  a.n  average 
1.-  .'^bowing  the  same  c  haracteristic  1  value  of  approximately  $12. On  in  gohi 
of  inereasing  vvidth  with  depth,  for  j  and  copper  .across  16  feet.  One  s.iiii- 
ai.  the  5.50  It  has  w  idened  out  to  he- i  pie  gave  $419.30  for  practtcallv  1 
.tween  27  and  30  feet  with  a  length  1  fo^t.  The  remainder  of  hole  25  gave 
r'f  .55  ft.  Sampling  of  this  section  ,  a  continuity  of  $17.-50  for  1,5  foiu  : 
Indicatc.s  a  somewhat  lower  grade.  ,$3,511  for  1.25  foc.t;  .$'.00  for  4.7.5 
around  :110  *0  $12.  'feet  and  $42.00  for  6  feet;  or  ,ui 

The  mill  is  running  smoothly  and  average  of  $23.40  In  cold  for  13.5  ' 
is  1.0  be  worked  up  by  easy  stages  feet. 

to  its  150-ton  capacity.  Millheads  1  The  company  Is  continuing  its  dia- 
are  expected  to  run  about,  half  an  i  drilling  program.  Three  dia  : 

o'aucc  gold  to  the  ton,  although  un-  mond  drills  and  one  churn  drill  me 
Ml  absorption  is  completed,  a  pro- 1  pTe«eaf.ly  a!  work  on  tlie  propeit.' 
portion  will  he  t'cd  up  in  the  cir-jxhree  holes  are  being  sunk  a'  vari- ' 
cult  1  ous  points  to  prove  the  extension  of 

At  Pauloro  Gold  .Aflnes,  which  was  the  Uidicattvl  orebody.  : 

visited  by  Dr  Breul.-!,  work  is  being  The  directors  have  under  consi- 1 
pushed  on  torh  of  the  group.s  ow  ned.  I  deration  the  immediate  sinking  of  a  j 
On  the  south  group  a  20-ft..  fcetion  ’  shaft  which  seems  justified  by  Uie' 
diamon'J  drill  core  was  pulled  re- 1  recently-made  findings  which  ocu- j 
ccntly  showing  heavy  mineralizaiion. '  firm  the  assumption  of  the  engineers  ’ 
I  be  assav  returns  have  not  vet  been '  (bat  the  previously  indicated  orebody  ' 
'■cctivcd.  The  hole  was  pointed  to  [has  quite  substa.nllal  diinen.sions. 
undercut  a  strong  surface  vein  .show'-.  The  company  lias  adoauate  funds  for 
mg  free  gold.  With  extensive  -sur- i  this  shaft  sinking,  having  cssh.  call 
face  work  alread.v  done,  diamond  j  loaji.s  and  accounts  receivable  of  ap- 
drilling  for  the  time  being  is  to  be  I  proximately  $150,000  in  hand.  Bc- 
c-Tneent rated  on  'iiis  gtoup.  j  sides  there  are  c>ne  million  tieasury 

On  the  north  group  further  sur- :  share-®  still  unissued  hut  optione-d  I 
face  work  to  correlate  the  nuracrou.s  I  at  prices  sufficionx  t-o  bring  in' 
veins  uncovered  has  been  decided  j  enough  money,  it  is  estimated,  to, 
iipon  before  proceeding  with  further!  pay  for  the  erection  and  in.stallution 
diamond  driliing.  Witli  approximate- '  of  a  30(>-ton  mill.  I 

i"  $l0'9.0i''0  cash  in  its  treasury  aud ;  -  _  .  -  ; 

an  additional  firm  coniniitment  nfjfvf  fip  1  !>  MIftTPP 
$35,009,  ample  funds  are  available '  K|  I  F  \|AK  nf||ral<\ 
to  give  both  croups  the  thorough  test  :  Ulflll  IfItllUU 

PROGRESS  RAPID 


ir.a.i 

Ti’iii  Value 
.Milled  $ 

IZO.fiTF  2.4fil,R8l 
2S.-..n-,,’  2,448,.S98 
:il6,S22  2.611.7.16 
507.2.67  2,.-v47.88'> 
512.618  2,8!|-,,8.56 
5*'*,.', 2.5  2. "68,212 
.52...811  2861.024 
.134.481  2.91'.,731 


1186 

Tons  Value 

Millet  $ 
3'21,6,'.4  2.6:-i4.6)7 

811.340  2,618,662 
5,50,165  2.811,121 
320.471  2.176, 70'» 
531.73.'.  2.797.68>( 
520,811  2,887,11.'. 
5.58,881  5.254.121 
330,788  3.06o.l0fl 


Oremond  Plans  To  Carry 


On  Preliminary  Development  ' 

Toronto  Bureau  The  Financial  Tiraea 

Toronto.  —  M.  Madsen,  president  I 
of  ,A0va-nce  Red  I.,ake  Gold  Mines 


inct’s  total  for  the  eight  months  to  ’  erti  Empire.  Ccntrol  Patricia,  McKeu- :  Toronto  Bureau  The  Financial  Times 
$22,601,054,  compared  to  $21,848,948  zle  Red  Lake.  Parkhill.  Wendigo, '  Toronto.  —  Deepening  of  the  “A"- 

in  the  same  period  last  year.  Ua.st  jiujionf.  .Ardecn,  Kciu>ra  Prospectors.  1  shaft  at  the  Bousquet  Town.ship  ' 

imuitlTs  value  was  under  the  .same  ’  Rousquet,  Darwin.  St.  Anthony,  Min- '  properti'  of  Mooshla  Gold  Mine.-s,  ’ 
mmilh  of  Inst  year,  $2,886,670.  Gold  to.  .Sturgeon  River.  Tashota,  J.  M.  :  which  ha.s  been  enlarged  to  throe-: 

produced  totalled  77.853  ounces  and  i  onsolidalcd.  Hudson  Patricia.  Peep  ^  comparlment  size,  is  progressing  .at' 

.silver  16.9  46  ounces.  i  fyakc.  North  Shores.  Algoma  Sum- '  the  rate  of  5  ft.  per  day  and  a  depth  ' 

In  -  Malarhcwan  gold  production  |  mit,  Shenango.  ■  ff  160  ft.  has  been  reachwl  to  dole.  | 

was  3.2S2  ounces  and  -silver,  70,5'  Production  by  .gold  mines  in  Aug-  The  shaft  is  being  continued  to  360 

luinces,  for  a  value  of  $115,031  com-  u.ut,  1936.  a.s  reported  to  the  Ontario  j  ft.  with  two  new  levels  to  be  ofien-  1 

pared  to  $109,172  in  .fuly.  Tot.al  for  Department  of  Mines,  also  compara-  ed  a.t  230  and  345  ft,,  which  work  ;  a  five  per  cent,  pay  increase,  accord-  I  given  ore  indications  on  surface  hut 

the  eight  niorillis  ore  worth  $957,177  tivo  figures  for  Augu.st.  1935.  are;  should  be  completwl,  and  crosscutt- ;  ing  to  Ihe  annoiineement  made  here.  1  which  has  revealed  some  iuterpstmg 

was  produced,  comi>arcd  to  $901,259  ;  .shown  below  .  All  values  are  In  ’  ing  to  the  vein  on  both  levels  start- ;  The  policy  outlined  covers  not  only  |  values  in  underground  work. 

in  the  same  period  of  1935.  I  (’anadian  funds.  ■  od,  aboul  Nov.  1st..  Lateral  devcl- i  the  Flin  Klon  mine  workers  hut  also  i  — - - 

I  opment  on  the  115-fi.  level  will  he  ;  the  uieu  employed  on  Ihe  I'burcliin  1  Advance  Red  Lake  Carries 

MONTHI.Y  OITI'I  T  OF  ON-TABIO  GOIJ)  eoMinuf-d  to  delimit  the  orebody ;  River  power  plant.  Jn  all,  some.  On  Preliminary  Development 

5'eii»  Value  Tons  vaiu..  GoM  Silver  i  which  nas  been  disclosed  from  '  1,600  men  wil I  participate  in  Ihe  in- )  * 

iTorcupiiip  Belt  Milled  $  Milled  %  «:•  "z.  j  vvhiclt  oncouraglng  as.says  have  been  :  crease  -r  .  .  .  -r. 

Janiarv  .  520.676  2.461,881  S'il.e.'.t  2.614.6)7  75,70?  Toronto  Bureau  The  Financial  Tiraei 

Kehruary  .  .  28.-..n-.,’  2,448„838  811.340  2.618,662  74,965  ‘•'’'’M  ‘  ,  ,  .1  |  re  _  ..  Madsen  prcstfl<wt 

March  .  516,822  2.611.7.56  5,50.16.5  2.811,121  79.9,60  20,669  1  The  ‘B  shaft  1.8  noW  down  to  «  ;  OrAmnnd  Pl«n«  Tft  Curvv  ‘  r.  ‘  j  '  ‘ 

April  .  507.2.67  2,-547.885  ;i2o.47!i  2.176,701  84.406  ''•'****>' depth  Of  60  ft  and  a  level  has  been  ‘ lOVraiTy  of  .AOva.nce  Red  Lake  Gold  Mmes 

ti-  .  n  "hcl-e  Out  Work  On  Two  Levels of  Madsen  Red  Lake. 

July  '  ■  -IZ-.SI?  2Mi:o2i  92,2.5..  '-670  ' hundred  feet  of  lateral  developmont  !  _  j  reJiirncd  from  the  former 

.  I  L- planned.  One  of  the  3  high  grade  Toronto  Burea’u  The  Financiat  Time,  j  rrC5V  of  m-ni  'S 

c  n  ..  2.-522.327  21. 64'2.S11  2.625,863  23.01,5.951  656.491  11.5,404  '  veins  (lisclosod  on  Slirrace  Is  lU'W  I  Tor.mtO.--IllStaI1.5tion  of  9  larger  ’  ^ 

’"ll.'r;'-"""""'  .  .tt...  s..57.«7  TM.«  boi.rr  vlii.-l.  will  t-l,r  ,»ore  |  r™  .ito-aW-L.MIr 

tfSr  ;  ■  "rfiS  iSffi  SS:  l!:r3:?n  ovrr  7w1dth';.rw  inJiL  I"-™',"'  ™  '"<■  i"»fr 

April  .  .  151.180  2.640.040  178,825  2.796.425  79.530  t '.itt’ I  interesti'Tr  devolopmoTils  nrp  ovnecl- i  ‘  Oil  TWO,, y  ahead  of  Die  freeze  up.  while 

Atoy  .  168.212  2.776,160  187,694  2.836.512  80.749  j r,,86i  '  >'’v9.rest.  ig  ncv 0  opmoni,.  are  expe  .1  :  levels.  1.S  now  under  way  at  the  Ctc- i  additional  buildings  have  hf  cu  erect 

.lure  .  16-  084  2,ir,l,.60.5  185,965  2,951.602  85.875  23,266  i  ed  about  Ihe  cnd  of  the  month.  When  :  ,  ,,  ,,  \rinp«  nrnnerlv  ill  IliPi  1  'o.  1 

-I'.i.-  . : .  172.025  2,847:f.28  iss^is  2,820.900  80.292  11.938  '  ,,,0  t WO  other  veins  .should  1.0  inter- . 'P' ,P.' '’T,'  ’“'peied,  Ririppm.g.  prospeenng  .’-nd  sur- 

.  174.634  2.886.670  186,008  2,731.107  47.853  16,940  |  Jellicotf  go!(l  area.  Work  ts  aow  he- ^  f'jf.fv  exploration  ta  now  being  car- 

I'.lal  .  1.311,4-14  21.848,948  1.441,706  22.601,054  643..568  136.770  In  adddlon  3  ncW  vein  has  ^PCP  :  , 

Iiaiaiiicnaii  i  on  siirfice  'ihoiii  1  $00  f  "f”"  installation  of  the  new  boiler.  On  one  of  Hie  northern  claims  of 

J.'wua'-T  .  20.161  97,<'|6  29,280  116., 04  8.328  1  ?  ,  .i.k  ,)  ...  ‘V’  r,  ^ .id  e.ir '  Started  at  the  I  (hy  properiv.  two  veins  have  been 

(I:;:!-  ia;).:'  I86:!i'ii  3.10I  j  pxiend  lho!""  "'r  'dlsroverM  whkli  panucl  guld.  SH in 

5'.';'  ll:S  iSS  IS  SSJ  S(T;.hdw-in,.  r-irat .»n,pmd,»r  11,0 v..i„i 

Jup.  .  2.5,761  ii:i.o6o  34,434  129.966  3.720  758  i  has  been  encouraging,  it  is  reported.  ; .....  ,  i .  fiaim.  ana  ‘ 

-iii':-  .  27.2-52  11  5.424  81.887  109,472  3  124  '’t^ !  nriiiinc  ti-is  hewn  completed  at  both  ‘  Mlillo  It  had  been  previously  e.sti- ,  free  gold  was  blasted  out  with  the 

-iig"-' .  21,160  156, 33.5  31,602  115,031  3.282  (he  “  A"  ami  '•H'’  show-ings  and  While  some  -S.i  ft.  of  drifting  first  shot,  ar.d  rii.st  and  cutfiiic  fiom 

Trial  .  ..  '200.681  '.Ii,2,fi  252'.i57s  '  1.5M77  27,26  ””'5,239  •  (i,p  poies  have  Tiot  hceu  assiived  as  | “ccessary  to  get  uudcr  the  .sur-  this  pit  p,inned  freel.v.  he  repofts 

iordinotcrn  Ontario  .  nnrruivaci.nc  De- ’  shoot  which  returned  a  value  There  is  evidence  here  of  an  east 

January.  r,2..5':2  562.451  88,541  c.i.o.ns  19,77!  5.859. thP>  appear  oncoiii  aging.  Ut  ,  r,-  7  ft  aud  for  a  west  break  well  minerali/cd  COP 

Fi-bruary  .  .  .  57.056  318.143  82.83"  680,272  I9.3r4  5.979  ’  velopmont  i.®  tinder  the  direction  of  j '9*  -i’ll.'''  a<  ross  I  It.  ana  tor  a  we.-r  orcaa  weii  raintraiizcn  i 


Kirkl.iiid  I.akc  Bell 


522.327  21.642,311  2.625,863  23.01,5,951 


j  .lanuary  ... 

163,114 

2.657,947 

166,080 

2.767.180 

78.886 

I4,S15  I 

FrhruJiry  .  ,  .  .  . 

14<h44'^ 

2.47.S.27H 

161,112 

2.700.890 

76,847 

14.344 

1  Man-li  . 

161,836 

2.711.420 

189,606 

2.!»‘.6.6!'» 

Ho.S.'lO 

16.2.59 

^prll  . 

1.59.189 

2,640.040 

176,323 

2.796.423 

79.-530 

17.311  1 

May  . 

l6S.2r-2 

2.776,160 

187,694 

2.836.312 

80,749 

15,861  ' 

Jur»' .  .  .  . 

IB*. 08.1 

2,054, r>o:. 

185,96.5 

2.951.602 

83.875 

23.266  j 

j'li.'  . . 

172.02) 

2,«47.,-28 

188,918 

2.820.900 

80.292 

17,938  ‘ 

.'uru't  . 

174.634 

2,886.670 

186,008 

2.731.137 

77.8.53 

16.940 

1-laI  . 

.  1.319,4-14 

21 .848.048 

1.441,706 

22.601,054 

643.368 

136.770 

■  . 

20.961 

07.016 

29,280 

116.704 

3.328 

495  . 

Fi'b’-i  a*  V  ,  ...  . 

21.877 

P3.7.50 

2", 863 

111.182 

3,1.53 

468  ! 

Ma-f.  . 

C3.V.2 

107.0.-H 

33,363 

186,847 

3.1  0  1 

1.0,0 

•iiril  . 

1 1 1  ,.568 

32,920 

133,4.37 

3,784 

G48  ' 

Mav  . 

26.164 

126/^8 

31.279 

104,538 

2.960 

635  ( 

Jui!.  . 

25,76! 

n3.06(! 

34.434 

129.966 

3.720 

758  i 

.lu'”  . 

27.2-32 

]  1  ’>.424 

31,837 

109.472 

3  12; 

510  ' 

-V'lUii-i  . 

l:i6,3;».5 

31,602 

115,031 

3.282 

705  : 

Trial  , 

.  200.6M'» 

lOl.'J'iO 

252..57S 

OoM77 

«7 

.5,239  • 

Norlline.tern  Ontario 

January .... 

362.451 

88,541 

69.5.9 13 

19,V7! 

5.859  : 

February  . 

5  7, 0-76 

318.1411 

82,83u 

680.272 

19.354 

5.979  ! 

M  aTt'h  . . . 

62.406 

•,365.7 

89,147 

769,920 

21.922 

7.0  7-1  , 

•\r)»’i'  . 

.  6t,)56 

31)8.620 

36.7  71 

710,166 

21.507' 

8,283  ; 

1  Mav . 

.  71,20a 

700.i*4S 

SI.'I'Jl 

:73,2h8 

22.004 

0,165  J 

!  . 

7  7,050 

70V,•>'•^ 

86,626 

;.H2.M2 

22.359 

6,09;7  : 

(  July  . 

57.61! 

•'.>>.'■.081 

87,833 

770,1 --.i 

22.160 

6,137  , 

A'Jpil'it  . . 

or,6.4U8 

98.031 

841,857 

24,002 

5.693  1 

t  Total  ...... 

1  Total  for  Ontario 

.  nt0.57!i 

3.80.7.960 

706.77(.t 

6,060,0.5" 

r-'o.no 

50.285  ! 

!  Janunrv  .  .  . 

.768.176 

605,,'. 5.5 

6.231.414 

177,r.1'3 

28,72.5  1 

!  T  f-'hrua'‘y  . . 

.5,3.36,361 

583,14:5 

6,11 1,00® 

174,319 

28,392 

March  . .  . . 

fi67,K16 

5, 80!. 080 

642,270 

6.7 14.. 5  00 

191.11? 

45,072  . 

1  April 

5.S8,VJ2 

r*,5y8,n3 

616.193 

6.046,735 

169.227 

43,708 

May . 

.678,277 

6,300,192 

640.699 

6.511.801 

185.546 

20,299 

Juvy  . . .  . 

6Po.n2i» 

6,643,130 

627.844 

6.751.195 

J91  927 

57.837  , 

July  ,  . . 

582.7.69 

6,403,05 ; 

K.4:.4V.l 

6.941,457 

197,826 

32,205 

AiJRuat . . . 

.  62.3.271 

6,627,242 

666,429 

6,7.53.12.5 

192,603 

11.400 

Or»nd  Total  . 

.  4,:82,989 

48,288.48: 

.■), 029.91 7 

52.664,239 

1  ,.500,2,58 

307.748  j 

Hudson  Bay  M.  &  S-  Grant 
Employees  5%  Pav  Increase 

Winnipeg  Bureau  The  Financial  Time* 


’  section  of  sulphides  which  may  he  t.her  work  on  this  showing  t®  bc,r-; 
I'the  beginning  of  the  oreshoot.  A  carried  out  Olher  vein  svrtcm?  m 
i  sample  taken  from  the  .showing  the  property  will  he  chockcfl  and 
'yielded  --i  value  of  $23.10  acjo.s.®  a  followed  as  r.ipidly  ar-  posijblr 

width  of  12  inches.  The  section  - - ^ - ■ 

was  encountered  at  GO  ft  in  from  .V, 7.!  T*d7..7.  - - 


-Effective  from  October 'the  shaft  crossciil. 


ao!299  l-Af  a''  emplo.vces  of  the  Hudson  Bay  [is  purely  an  -exploratory  effort  in-lgoH  prodiictinn  flii^neg 
57;.837  ,  Mining  &  Smelling  Co.  have  granted  '  vestigaiiiig  ground  which  had  ni:)t 


GO  ft  in  from  "•  '  •  ti’Vt  , 

6  J  -r  A  a.Tirou v'=>i .  —  Ati  -  nt  i  ... 

1  lie  wesl  (irtlT  was  rf»corri»fl  in  l>rn?  L  ‘’"hnubi 
torv  effort.  prodtiflinn  dunn;;-  .fii!\  .  i 

Ur,r\  '  monEh'?*  totnl  r.fi.r.oh  a 


On  the  north  group  further  sur- :  share.®  still  unissued  hut  !  rh  •  •  /vrar«»iri  '  n/N/\w  wrh 

face  work  to  correlate  the  nuracrou.s  j  at  prices  .sufficionx  to  bring  iii'|/A|il|||  I  lUL  MV  IIIJ  I  flf|ri  pUf|^DCyv 

veins  uncovered  has  been  decided  j  enough  money,  it  is  estimated,  to .  ll/llllliL  vl  lillO  UI  Uvfvl/  1  llvUIlwiJu  ! 

upon  before  proceeding  with  further!  pay  for  the  erection  and  in.stallai.iop  ^  flfnAnfr  1  Alim  ft  »r  OAAAlfVirk  riM  IN  ^ 

_  !  IMPORTANT  ZONES  AT  SPOONER  GOLD 

an  additional  firm  commitment  i  flf  flf'  PT*  A  H  KillATrP  -  - -  _  ' 

srpv.ooo  ample  funds  are  nvadable  Kl  lll«  XjflK  Officials  Decide  on  Intensive ,  Underground  Work  Being  Con- 

to  glvo  ivvth  r roup,?  the  thorough  tesi  :  !,/«*■»»  xksavuv/  /-  _  •  c  ii  j  j  i  c-  j  .  tr  »  •  r  »i  .•  i 

®urf, ace  ttuliraiions  warrant  nnAAnrPP  A  A  HIA  Campaign  of  Underground  j  .fined  to  Extension  of  North-  . 

- -  KAliUi  Development  j  em  Empire’s  Main  .Vein  j 

MhUlloba  &  Lastem  Proves  Toronto  Burrau  The  Financial  Timsa  '  Toronto  Bureau  The  Financial  Timet  ' 

Better  Ore  Consolidation  Station  Cut  at  First  Level  and  Toronto.— surface  exploration  and  Toronlo.—Spooner  Gold  Mines  t.s , 

_  i  Plant  Operating  EfEciently  'humond  drilling  on  the  two  group.?  ,  making  good  progress  in  under-' 

Torooin  Bureau  The  Financial  Timee  J-  Renort  Rahill  Red  Ixjke  Mill-  ground  development  on  its  property 

roronto-H  bile  underground  work  _  ^  ing  fompany  lutv-f  indicated  and  in  the  Beardmore  area,  adjoining 

at  the  property  of  Manitoba  &  East-  '  Toronto  Bur^u  The  Financial  Dme.  opened  up  several  import-  -V.rthern  Empire  on  the  exist,  under 

"T-p  Mine®  did  nru  siibsfintiare  fiiliv  n-  .  r.  r.,  ^  mineralized  zones,  accord-  the  .supervision  of  the  engineering' 

n"  'Si!;.  ,.,„r;r.«.?r.;,''im;r.T."’Ni“«  "r 

mond  drilling  Cl, rric.i  out  r-reviouslv  ”  mn'Ma.  .viiiie.s  of  the  results  obtained  Iro.n  Die  fun  cut  underground  work  Is  being 

th'.,  «-r,iTr  rii.i  r.„Ti  foUowIng  a  reccm,  cx.imui.mon  of  above  work  officials  decided  on  an  confined  to  the  extensiou  of  North- 


Toroolo  Burrau  Thr  Financial  Tlmea 

roronto-- While  underground  work 
at  the,  property  of  M.anitoba  &  East¬ 
ern.  Mine.®  did  nru  substantiate  fully 
the  results  of  tlie  preliminary  diu- 


is  Report 

Toronto  Bureau  The  Financial  Dmra 

Toronto.-  Geo.  Glendinninp.  man¬ 
aging  director  of  Blue  Star  .Miiie.s, 


LAKE  ROWAN  GOLD  MINES 

LIMITED 

The  Dominion  Crmpan$ejf  .4c# 

RED  LAKE  DISTRICT.  ONTARIO 

C APIT  ALIZ  ATlOy 

Authorized  (Mo  Par  Value)  . .  .A.OOO.OfiO  jhares 

Is.^ued  for  Properties  {1,06.$, 000  shares  pooled)  .  1.000,000  .5hai(* 

Previously  Issued  .  210.007  shares 

In  Treasury  (including  the  prcse.nl  offering)  .  1,6('0,093  shares 


rhi.s  work  did  prove  a  )>ctter  con-  (j,q  property  in  the  Kenora  ?g"ld  ;  intensive  cimiVirmi  of  nndiM  '-i-mind 
s/didatloii  of  ore  51  irh  dep-h  with  th"  field  states  that  nndcr'ronr.r  de  <ampaign  of  undeigiouud 

resijlTv  obtained  from  deer, er  dritlinc  ^  r-ronr.d  iK  -  (icvelopmciit.  and  work  m  this  con- 

r  ...  Ji  ^  on  aincfi  in  ni  ae  .for  drilling  ,  ve.lopment  is  niaktn.c  rapid  iirogrc.ss.  oor-noti  is  pxnef-t.,H  in  cct  imrif-i-  w-.v 

su.ggcstiiig  that  this  improvement;  ^  complete  mining  nlini  ha-  been  I  .  "•*> 

coTitinue®  state®  a  nr-v-’ress  report  t  I  '’mpieie  m  ning  i  lani  li  e.  nten  I  mnnediately.  Advice  from  tii?  prop- 

.o.uinuc..  .  raie.  .1  pi4,,rcs.  i epoi i  ,  in.stalled  and  is  now  operating  cf-  i^  to  the  effect  rhut  the  min 

over  the  signature  cf  Walter  E.  i  fmipniiv  The  sh  ift  h-.s  been  i-erim  ^  Diat  tne  nun 

Hurd  president  i  rmside'-ible  hone®  k  j  ‘  been  i cum-  plant  has  arrived  and  will  he 

Ftara,  prcsiacnr.  i  ons  ue.uDie  hopes-.  :  pp^ed  and  a  station  cut  at  the  first  •  i...^,., lied  immedPitelv  New  camn 

were  raised  bv  the  drill  campaign  ■  ipvei  immediately.  .\rvv  tamp 

which  vielded  a  fairlv  high  grade  of  ,  A^ressive  latera’  develonmeni  ’  arconimodaiion  of 

ore  However  Die  subsenucni  un-  '^^^'^e-'tsive  laiera.  dev eiopmen  .,,i  men  have  been  erected. 

’  Miosequcni  un-  ,jow  being  earned  out  and  i  n.-pa  wiiinw  cenincisi  rt.n„r,= 


intensive  camiiaign  of  undei-grouud  em  Empire's  main  vein,  from  which 
(levelopment.  and  work  in  this  con-  ’he  latter  company  i.s  drawing  mill- 


iieclioii  is  expected  to  get  under  way  feed  for  the  200-toii  mill, 
immediately.  Advice  from  til?  prop-  Tlie  extension'  of  the  Northern 
crly  is  to  the  effc-ot  rhat  the  min-  Empire  vein  has  definitely  been  do¬ 
ing  plant  has  arrived  and  will  he  lermined  on  Spooner  ground  for' 
in.stalled  immediately.  New  camp  2,.ino  feet,  and  underground  develop- 
huildings  for  Die  acconimodaiion  of  meni  of  the  former  company’s  prop- 


OFFICERS  Ayo  DIRECTORS 

President  Vice  President  and  Managing  Vireetor 

LEON.ARD  E.  SCHLLM.H.  M.E.I.C  H.  M.  PORTEOLS 


ore  However  the  subseauent  un- ^  '  ^gyvssive  ,aieia.  deveijpnun  5,1  men  have  been  erected.  erty  has  advanced  to  a  point  ap- 

derground  work’proved  that  what  ap-  ,  accorcliug“to  thrnresTnt  rie'of  dto  '  ,  ^  '  Willow,  geologist  reports  proximately  700  feet  fnoni  the  North- 
pcsTE^d  to  br  a  continuous  ore  struc-|  ^  ^  ^  to  Uie  present  rate  or  pro-  ^  that  a  new  parallel  vein  bas  recent'  ern  Knipire-bpoouer  bouudarv.  It  is 


a  new  parallel  vein  bas  recent'  f^rn  Enipire-Spoouer  bouudary.  It  is 


Prciident,  Red  Crett  Gold  Mines  Limited  T 

President.  Northern  Ontario  Lande  Corporotion  Dtrertiir.  f 

Dircccor,  Algoma  Central  and  Hudson  Bav 
Railway 

LT..r.OLON'EL  HUGH  M.  W.AIJ.tS,  D.S.O..  M.C. 

Director,  Mount  Royal  Rice  MiUe  limited 

S.  W.  FAIRWEATHER,  B.Sc.  L.  G.  W.  SCHLEMM 

Director,  Bureau  of  Fconomica, 

Canadian  National  Railways 


Dire4*tof,  Macaaaa  Mines  Limited 
Dtrertor,  KtrkUnd*Hudson  Bay  Gold  Mmes  Limited 


MOS  HN  LE’W  l.'i 

Director,  United  Botid  Ar  Share,  Ltd. 

R.  W,  WALI-ACK 


furs  U,  really  a  shear  zone  contain- .  D'irHr®f ^'ev?/"wiI^  'un^er  ' ^^uth  believed  that  the  vein  persists  for 

ing  a  scrie.s  of  mineralized  quartz  !  „a\.  Hith.n  (pp  fou,  week."^  A  '''  Si'ooner  claims  . 


len.ses— Die  drills  had  singled  out 


I  crosscut  is  being  driven  a  short  dis- 


rhe  tense.®  .and  f.iiled  to  di.sclose  the  ,  puersect  the  downward! 


barren  section.®  intervening.  The 
TDanagemcnt  feel.®  ihat  the  evidence 


continuation  of  the  .S’n. 


from  the  (fold  Eagle- Rahlil  bound-  its  it  dips  into  a  sivamp  at  the  east¬ 
ary.  This  new  occurrence  i.®  of  o'b  section  of  the  property, 
equal  importance  to  Gold  Eagle  a.®  During  the  pa.st  three  months  IG-i 
it  strikes  towards  this  company'.®  R'^t  "f  .shaft  sinking  lia.s  been  doni 


nsncial  Times  i.®  deepening  the  shaft  i„--i  Kt-niun-o  i.  .1,.  -  - "  -  — . .  .  ,  x.  .  x.,-  ,  , 

to  the  50n  ft  horizon  with  levels  to  I  sections.  It  is  stated  that  as  conducted  on  Rahill's  .south  east  be  established  at  .30i>  feet, 

opened  un  at  lO'l  and  o'lO  ft.  mill  i  '  P''""!'-  '"here  a  high  grade  vein  has  at  "bich  horizon  considerable  drift- 

being  held  in  abevance  until  !  been  opened  up  for  a  length  in  ex-  be  carried  out  preparatory 

>sults  of  this  deeper  devS- '  .  I*,,  '‘"‘1  »be  ,  ^ess  of  inn  feet.  A.ssays  of  $,50  in  deepening  the  shaft  to  it.®  objeis  , 

become  known  A  raLar™  '  ‘’on'tnued  to  Inter-  ;  sold' per  ton  have  been  obtained  |  <->u  the  completion  of  the  sliafr 

im^g  IS  m  be  carried  Z  ^  ^dd  t.onal  five  veins  in  a  |  across  a  width  of  in  feet.  ^’xtensive  lateral  vtoi  k  will  be-doue 

iiiing  1.S  10  ne,  earned  out  on  p,,one  approximately  .'100  feet  wide.!  _ _ _  on  .all  levels  .sunultaneously.  Drifr- 

''  ”  ^  I  ^nnsiderable  lateral  work  will  he  i  a  Mermar  Go^n  Through  'be  first  level  revealtd  good 

ermine  Its  present  unknown  earrle.l  out  on  this  level  before  the  '  ^rade  ore  with  several  sections  .f 

shaft,  is  deepened.  reel  trign  LiFade  Copper  fi-^o  gold  in  evidence. 

LI  D  1  I  Considerable  surface  work  has!  Toronto  Bureau  The  Financial  Timee  j  Three  additional  imi'orJaiit  ore 

trable  Kesuits  In  ;  been  carried  out  to  date  with  a  w  ide  ■  Toronto.  —  tA'hile  enlarging  tlie  j  occurrences  have  been  located  op 

Golden  Gate  Oueraliona  '  zone  being  disclosed  for.  shaft  at  the  Alderrnac  Copper  Cor- !  Spooner  ground  and  will  be  .opencl 

!  several  hundred  feet.  I’arallel  to  j  poraDon,  Ltd.,  between  the  G25  and  "]>  on  surface  aud  underground  at 
tk"'V~  1  I  ti  i  ^bis  and  about  loO  feet  to  the  south  !  "00  foot  horizon  slashing  went  a  later  date.  Rutherford, 

no  •  inane  a  Tlm»»  ,  what  i.s  known  .as  the  No.  .5  or  j  through  about  50  feet  of  high  grade,  formerly  of  .McIntyre  and  Chromium' 


plans  being  held  in  abeyance  until  -  on  both  occurrences  and  the 
the  results  of  this  deeper  develop- ,  crosscut  will  he  continued  to  tnter- 
tnent  become  known.  A  campaign  I  ^cct  an  additional  five  veins  in  a 


of  drilling  i.s  to  be,  carried  out  on 


zone  approximately  .500  feet  wide. 


the  line  of  strike  of  the  ore  zone  j  ronsiderable  lateral  work'  will  be! 
o  determine  ir.s  present  unknown  carried  out  on  this  level  before  the 
^  shaft,  is  deepened. 

.  I  ronsiderable  surface  work  has! 

r®vofable  Kesuits  In  ;  been  carried  out  to  date  with  a  wide  1 


Lake  Rowan  Gold  ifines  Limited,  is  located  at 
GolfJen  Arm,  in  the  Red  Lake  district  of  Ontario. 
The  Company  owns  42  daims,  all  fuMy  patented, 
covering  an  area  of  about  1,b(X)  acre®,  fne  main 
discovery  on  tlie  Lake  Rowan  property  on  Claim 
6181  consists  of  five  veins  indicating  values  as 
high  as  S57.()0.  Besides  the  main  disceverv  there 
are  some  twelve  to  twenty  other  discoveries,  ft  is 
adjoined  by  Red  Crest  C/old  Mines,  Frontier  Red 
Lake  and  Paulore. 

Dr.  E.  G.  Bishop,  Consulting  Geolo.gist,  has 
reported  favourably  op  the  property  arid  .states  in 
lii.s  report :  “Tlie  general  aspect  of  the  group  of 
flaitns  held  by  the  Ixike  K';iw.an  Gold  Mines  is  aii 
extremely  attractive  one." 


DR.  J.  E,  GILL,  GeologUt 

"Recent  results  strengthen  my  favourable  rei’om- 
mcnd<at;on  made  previously  for  the  active  develop¬ 
ment  of  this  property.’’ 

The  Management  of  ■'■perations  is  uniler  tVic 
direction  of  If.  IvL  Porteou.',  A  ice-PiesiiieiU  and 
Managing  Director  of  the  Company. 

Tt  may  be  staled  that  recent  sampling  atid  fie!i 
work  carried  out  under  Dr.  J.  IL  Gill's  direction 
have  fnll.v  come  up  to  expectations. 

Th''  completion  of  Dr.  Gill's  geological  work 
wil!  be  immediately  followed  by  a  progratnrjif  to 
bring  the  property  into  production  as  sc'on  as 
possible.  The  financing  noiv  .irranged  provides 
ample  funds  to  a  point  where  mill  construction 
will  be  considered. 


Toronto  Bureau  The  Finonclal  TImoa 


Toronto^  Diamond  drill  opera- :  y,lyp  quartz  vein  several  sections  of  cojipcr  (hat  repre»®ents  the  margin  Mining  and  icmclliiip,  is  in  (  hiirge 
tions  and  underground  d-eveiop-  ,  grade  have  boon  opened  up  A  i  '*1'  the  west  end  of  No,  -1  orebody,  i  of  opeicarions. 

me.nt  at  G-oldcn  Gate  Mining  i»«on-  ty^nel  driven  on  one  vein  into  the  i  according  to  official  information.’  . . . . . . 


tinulng  to  yield  favorable  resudts.  „f  ,he  hill  for 'a  disLince  of 

3.  A.  rain,  con.sultmg  engineer,  in  a  ;  -,00  f^et  returned  good  «om- 

wire  to  local  officials,  state.®  thatlTOercIal  values. 


diamond  drill  hole  .No.  14  cut  Die 
204  vein  at  a  depth  of  45  feet  below 
t.h'e  200  foot  level,  from  which  an 
assay  of  $82.fi0  wa.®  obtained  over  a 
width  of  30  inche,®.  It  is  the  opin¬ 


ion  of  Mr.  Pain  that  an  enriched  :  reports  production  for  the  first  20 
zone  exists  Just  below  this  level.  It ,  days  of  September  In  excess  of 


merclal  values.  I  A  station  ha.®  been  cut  at  0:!,5  ft. 

- - — -  '  Water  Is  now  at  approximateh  I.OOO 

PAYMV.STER  UOXSOT., 

'clear  the  1,12.)  ft.  level.  Drilling  to 
Toronto. — H.  E.  Walker,  president  !  ividen  the  shaft  is  also  underwav 
of  Paymaster  Consolidated  Mine.®, ;  below  the  935  ft.  horizon. 


The  shaft  is  now  ^-ompieted  to  the  Ronda  Gold  Improves  In 
.,-'0  ft  level  and  i.s  drilled  to  9:i6  fi.  c  17  ^  rv  -c  1- 

A  station  ha.®  been  cut  at  9:1,5  ft.  Three  of  Fouf  Drift  Face -5 , 


zone  exists  just,  oeiow  rnts  level.  U ,  days  of  September  In  excess  of  siLVFin  I'nonLCTiov  vp 

is  the  Intention  of  official.®  to  drive  !  SBl.noo.  as  compared  with  over  $88-;  ,  t  «i'vei  (irediu-Doi) 

a  raise  up  from  the  lower  lev.el  to  !  000  for  the  whole  month  of  August  V.65MM  ounces.'' 
develop  this  high  grade  section  at  a  it  is  believed  that  September  will  be  port  by  the  Dominion  Bureau 
later  date.  I  the  beat  month  the  company  has  Statistics  i"  May  1,411,1 16  our 

. _Jtt...^e£ence  to  -  .the  m  Tgla  oo  1  eater  bad.  _  w*. 


to  j  Toronto  Bureau  The  Financial  Timet  : 
;  lo  I'oronit).  -■f7ontiiiuaiu’..?  <>f  under-  j 
way  ground  development  on  tho  290  aud  ■ 
590  fi.  level.®  at  Konda  Gold  .'ifinc®  i 
shows  iripioveiuent  in  three  of  (he 
I  four  drift  faces  and.  according  to 
I  .M.  H.  Little,  con.siilting  engiiiecM-, 
ro-  it  is  being  m-9t  on  the  south  .side  of 
TTf  tlie  shaft,  although  it  w  ill  be  the  end 
'9:1*3?  cf  the  month  before  definite  infor. 
_ !_um.Uon  is  avnilnhjc, _ In  29 


\Vm.  T.  May,  Consulting  Mining  Engineer,  says :  will  be  considered. 

OFFERING  OF  .500.000  SHARES— NO  PAR  VALUE 

We  h,5vc  cverv  confidence  that  the  ptitenti.ilities  ot  the  property,  disr.'osed  as 
a  result  of  development  work  done  to  date,  indicate  that  Lake  Rowan  Gold  Mines 
ha,®  CXI cntionally  favourable  po.ssibibfies  of  developing  into  a  producing  mine 
of  considerable  magnitude. 

Price  50c  Per  Share 

Subject  to  prior  disposition  and  change  in  price 

A  vroapex'lur  a  ronv  of  tchteh  halt  ftf-m  filed  under  the  prommion*  of  the 
Cempanieti’  A't  1134.  vdll  be  furnished  on  reTueet. 

tflide  tee  do  not  gtiArcvl.ee  the  siatenents  rontained  herein —iee  them  to  he  reiiabt*. 


KIPPEN  &  COMPANY,  INC. 

204  Hospital  8t.,  Montreal 
Telephone:  BEIaIr  2640 


R.  O.  SWEEZEY  &  CO.  LTD. 

210  8t.  Jamaa  8t.  W..  Montreal 
Telephone:  HArbour  8271 


Tfi€  Company  having  alrtady  raroivad  paymant  or  eommitmomt  thorefor,  procaadd  of  tho  »horo»  mmc  hatag  oforad  mttt  not 

go  into  the  treasury  of  tho.  Company. 
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VV’r  MAIMAIN  ACTIVi: 
TRADlNi;  DFPAUTMliNTS 
SPEOALIZI.NA.  IN  MSlhH 
AM)  l.NLISTLl)  C  ANADIAN 
>I1MNC.  .AND  I.NDIMKIVI. 
btCLKllIES. 

Our  statists ul 
ui'iild  be  pleased  to 
umuier  inquiries  ve- 
gardinif  all  classei 
('f  securities 


F.J.  CRAWFORD  &  CO. 

MIIMBER5 

Toronto  Stock  Exchange 
U'lnnip'cij:  Grain  Exchange 
Canadian  Commodity  Exchange  Inc. 

11  Jordan  Street  *  Torosto 
El^n  2201 


NEWS  OF  MINING  AND  OIL  SECURITIES 


GENERAL  TREND  ! 
MINING  MARKETS 
WAS  IRREGULAR, 

Trading  Interest  StHI  Centred  | 
Around  Special  Issues  — 
Senior  Golds  Lower 

SOME  STRONG  SPOTS 

In  Secondary  Gold  Groups  To-  i 
'  bum  Touched  New  High  — ; 


I* 

I  f  liciiiic;)!  Rose.'ircli  was  nrf  |a  while  I 
j  IJoialiU'  lo.st  ri  full  point.  Nonion.  j 
'  Ol.ea  and  ,\i  nio  lo.st  fr.u  iiotis.  Pal  , 
I  housie  and  ..\,iax  ftaiued  .sliRiiily  and  i 
Honictdoad  held  firm  i 

_ _ _  I 

.  Lake  Rowan  Gold  Mines 
I  Offering  at  50  Cents  Share  ^ 

IjHke  Kowan  (Jold  Mines  owniu? 

;  42  claims  at  (iolden  .\rin.  in  the  Red  . 
;  I/aUe  are.i  of  Ontario  have  plans  ! 

for  an  e.vtensivo  program  of  develop-  1 
j  ment  under  the  direction  of  II.  M.  i 
i  Porf.oou.s.  vice-president  and  man-  i 
;  agins  director.  l::.\pori  opinion  cm  | 

I  the  properties'  possibilities  has  been  I 
;  favorable,  ’riio  company  ha.s  an  an- 


ANGLO-HURONIAN  iBETTER  RESULTS 
REPORTS  PROFIT  i  DEVELOPMENT  AT 
SHARPLY  HIGHER  CHROMIUM  M.  &.  S. 

Largely  Derived  Front  Sale  of  i  Underground  Work  Results  in 


Investments  and,  Therefore, 
Non-Recurring 

CANADIAN  EXPANSION 

Toronto  Bureau  The  Financial  Tlm«a 

'loronto.  Anvlo-Huroniau,  ' 


Showings  More  Favorable 
Than  Drilling  Indicated 

SHIPPING  Ocularly 

Toronto  Bureau  The  Financial  Tlmea 

Toronto.  -  -  Tnderground  work  de- 


O’Brien  Again  Featured  Jun-.  thorized  capital  of  J.oOO.noo  no  par;^'“^  ?1.127.07-t.  equal  io,velopiag  ore  indiigitod  previously  by 

ior  Golds  ^  Heavv  Turnover '  "  l.O-tu.oOb  were  ;  5.  7“"^  'he  year  end-  |  diamond  driMmg  ns  proceeding  satis-  , 

lor  Vjoias  m  Heavy  l  urnover  ^  properties.  211*007' '‘I'v  *^3t).  as  compared  w  ith  j  factonly  at  Uie  property  of  Chro- 


LEITCH 

Gold  Mines 

Limited 

'IV'e  shall  be  glad  to  mail  s 
report  on  ore  development 
to  date. 

‘  Caitieroiir  Pointon 
and  Menltt 

^ff*r*bcr* 

Th^  Toronro  Stock  Exchanga 

44  Adelaide  St.  W.,  Toronto 
Telephone  WA.  2961 


CALDER 

BOUSQUET 

DOU.m -SOLD-Ol  OTED 

W.  C.  KENNEDY  &  CO. 

U.MITKU 

A02  BAA  S'!  TOUOMO 

■VDclaide  Hl.r 


SKOOKUM 

Gold  Minos  Limited 

Afti’o!:-  dcvrlopmg  a  group  of 
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Member.  Montreal  Curb  Market 
Caniiiien  Commoditv  Eschense.  Inc 

1 32  St  James  St.,  Montreal 

MArauctIc  77S5* 


J  Irregular  to  lower  prices  domin- 
||  ■  ated  the  movement,  of  .shares  on  me  | 
i*  i  Canadian  mining  markets  during  the  j 
—  '  pa.st,  week  with  trading  iniere.sl  .still  ^ 
I  cciit.red  around  sperialty  issues. ' 

Senior  golds  were  all  generally  ] 
t  lower  while  sceoudary  and  junior ' 
Isliaie  issues  were  ca.sier  with  a' 
'  number  of  specially  issuo.s  moving  | 
I  to  higher  levels.  White  favorable; 
reports  on  development  at  various 
pmpr  rtip.s  continue  to  make  their  j 
appear.artco.  uo  speci.al  news  appear- 
‘  ed  r>p  the  Street  and  further  (level-  j 
oiuiieuts  nn^  av.aitcd  regarding  the! 
Preneb  Filuation.  Tt  is  generally  I 
be-liev.'d  that  tho  gold  mining  indiis- i 
try  will  not  be  adversely  effected  liv  : 
the  Kiiropean  situation  I'isse  mttal  ‘ 
•shares  lost  some  inicre.ot  and  the  1 
trend  wi)..s  chiefly  to  lower  lev  els. ' 
while  silvers  were  easier  v.  ith  bold- j 

tng  companio.s  irregularlv  lower,  1 

Sharp  vohiinf;  c.ontviurd  at  over 
I.TtOO.OOO  share.s  earlier  in  the  p‘ f- 
i  iod  under  review,  tuinover  was  well  ; 
below  that  level  at  mid-week  i'hc 
Toronto  Stock  Exehan.gc  ludex  •>(  2b 
I  gold. s  declined  1.56  point.-  to  T?,s.!4.| 
while  the  Index  of  20  miscellaiiO'.ius  1 
rainos  wa.s  1.17  points  lower  ;i,t  1 
1  151.90.  I 

Tobnrn  Sell.s  to  Non  llich  ' 


previously  i.ssucd  and  I  thit) 'jPG  are  i  ■*^'''**  'O  G'C  preceding  year  j  mium  Mining  Ar  'Smelting  Corpora-' 

in  the  trea.-iurv  . .  i  *'tid  -Tl.lij  in  tho  year  ended  .luly  I  lion.  Limited,  according  to  A.  R. 

The  lurrciii  offoring  of  Gtiu.OOiP  Dorn  sale  of  in-  Globe,  president  and  general  man- 1 

shares  is  being  made  Ity  Kippcii  &  '  vestments  during  the  jear  rose  from  |  ager.  DcvelopmeinL  on  the  first  and 

Co  Inc  and  K  O  Pweozev  &  Co  !  ?^9:!,603  to  $l.]n4.1.54  while  income  f=econd  levels  has  shown  up  hetter  i 

Ltd  at.  a  iirice  t.f  5  cents  -i  .share  I  ' ‘I'ond  Mine  and  interest  i  than  results  previously  indicated  by! 

which  is  subject  1.0  prior  dispo.Mtion  1  f'Trncd  totalled  $123,289.  again.st  .?.58.- iriiamoiid  drilling,  ore  bodies  having 
and  change  in  price  ‘  'tt  Gie  previous  year,  bringing  to-  j  been  found  to  be  continuous  and  ore  1 

_ _  _  :  tal  income  to  $1,257,443  from  $511,-  uP  4P -4.5':^  has  been  encounter- j 

— _  _  ;  Sn.  Provision  for  taxes  stood  at  • 

18  I  K  Ffll  n  ’3R.'126  while  amounts  written  off  At  the  present  time  underground: 

IULLi  UVfLl/  .  advances  to  and  shares  in  other  prepared  for  stoping,  and  \ 

kSBT/1  rxi  1  *tn  raining  companies  was  $r»3.15h  le-iv-  ('■boiit  a.ttiO  tons  of  nitll  ore  are! 

I  rel.  rl  A  Rl\  '  inp  net  profit  as  above  cn  the  surface,  an  ample  sup-  1 

IIIIU  I  Jurinu  ■  \iidrc  Dorfman.  president  .si.Mes  PlV  nf  ore,  having  been  demonstrated  ‘ 

If  ¥  ¥&Tr)  dur'ng  the  year,  profits  con-  ““  /''j  Ivvols.  1\ork  i.s  being. 

liilNh  I  WN  '■•'TPPly  from  rcal1z.st1on  of  Pushed  towards  drill  hole  w'meh  . 

liiLlllvl  Uill  1  i  ir,,  moHn  in  nrinv  nn,-inae  ShOW'ed  SOUte  32  fCCt  tU  Width  Of 


GOLD  EAGLE  GOLD 
PREPARING  PLANS 
FOR  MILLING  UNIT 


I  investments  made  in  prior  periods, 
•and  are  of  a  non-rccurrinc  nature. 


direct  smelter  ore,  which  with  cdher 


Win  be  Dclennined  by  Un-j  These  profits,  he  states,  .•.■mnoi  he  i  grade  intersections  vnll  be  over 

*  -  i  unrt  $4hn\A  tn«>  rviifimf  t\f  tn^*  c'CLrirm- 


ro'-'ular  ' above  the  outimt  of  the  conccn- 
I  trator. 


Operation  of  the  concentrator  has  i 
p-.  oven  to  furni.sh  high  grade  con-  ‘ 
eentrat.e  as  originally  jilannetl.  states  ] 


deygvound  Develoomcnt  in  '-rainicd  on  to  provide  a  regular  L 

source  of  .suh.stantial  hicome.  Ac-  *  .  . 

INcaI  rew  Months  nn.ain.,i,  Kni,,,.  Operation  of  the  concentrator  has 

fo  furnt.sh  high  grade  ron- 

SINKING  SHAFT  TO  1000  FT  '  acquisition  o.  semi-per-  ,  origii^aiiv  iilannetl.  .states 

^  P'-'-'f’Tctr.^  which  I  ^,^be.  (  omitructi'm  program  of 

Toronto  Cure.vu  The  Financial  Time.  i  vHonnL’nl  4nmne*'lho”mfOp'^rmnnr  * SPrcltCr  is.  practicallv 

.  .1111  iieviiopiniiiih  lu  vvnun  inc  com  .  duemp  ahoul  10  tons  of  standard 

pianr.  lor  lui.urc  development.  in-|  panv  i.s  mtere.sled.  either  directly  or  |  carbon  ferro-ebrome  .and  about 
cnid.u.s  complete  clcrtnficatum  of ,  indirectly,  .arc.  Omega,  McM attors.  j  g  of  rbrotniuni  allov.s 

Lhf  mining  plant,  .md  lor  sinking  to  ;  T.akc  Rose,  Lamaque  and  Sigma,  daily,  with  provision  being  made  to 
the  I.iHm)  ft.  level  already  made.  Hold  i  The  coniiiany  owns  a  .substantial  in-  rincre'ase  ibis  produrtion  \  sliiti-  j 
Eagle  Gold  .Mines  is  preparing  pre- j  terest  in  (  asile-Trcthewey  Mines.  [  l.oob  ton.s  of  chrome  and 

liminary  plans  foi  ti  mill  upon  :  Read  Authlcr  and  Vrospcctors  .Air-  i  siii..f>ji  is  being  packed  to  leave  ! 


manen  holdings  ,n  produerr.^  which  [  Construction  program  of 

arc,  either  producing  or  under  .lo- I  equipping  (ho  smelter  is,  practicallv 

vclopnicnt.  Among  the  more  impor- ;  The  plant  to-dav  is  pro- 

tiint  developments  in  which  the  com-  ,  dneinr  .Shom  ia  nt  s.l.^nH.srd 


Tobum.  in  the  .secondary  gold  j  upon  which  coustrnction  will  start  !  ways,  the  combined  market  value  of  gault  Stc  Marie  early  in  October  for 


group,  rontinaed  its  upwaid  movc-^at  the  break  up  in  the  spring  of ,  vvbirh  was  $1. .514. 087  as  at  .luly  31.  |  European  parts.  In  addition,  ship¬ 
ment  and  the  stock  advanced  to  a  .  3937.  siatc.s  Walter  F,  .‘•Stafford,  jire-  j  The  following  brief  summary  of  1  menTs  iti  e.arload  and  les.s  than  car- 

new  high  of  $3.9''  for  the  >ear.  'Ma^sident.  in  a  report  to  shareholders,  i  the  company'.s  liquid  assets  all  of ;  lots  .arc  being  made  10  rnitcd  ' 

c.oasa  and  Pickle  frovv  moved  up  The  size  of  the  mill  will  be  deter- ,  which  are  available  for  mining  pur- |  states.  Canadian  and  over.sca.s  ! 

each  w'nile  Coniaunim  was  3  points,  mined  by  the  nnder, ground  develop- !  po.ses  mid  other  company  act ivl- !  points.  1 


mont  and  the  stock  advanced  to  a  :  3937.  siatc.s  Walter  F,  .‘•Stafford,  jirc- 
new  high  of  $3.9'''  for  the  >ear.  'Ma-  jsident.  in  a  report  to  shareholders, 
c.aasa  and  Pickle  frovv  moved  up  .• ,  'piie  pixf.  of  (pp  mill  will  be  deier- 


Europcan  parts.  In  addition,  shlp- 


firmer.  Siscoe  and  SyU-anittb  dP- j  meut  i:;uTied  out  in  the  conr.se  of  i  ties: 


clintvd  15  each  and  Cariboo  Gold  ;  (pp  np^i  few  months.  '  "rd  L.o.irii. 

Quartz  along  with  I’rcinier  eased;  The  eomjmn.v  plains  to  sink  to  the  j 
about  5  each.  Beattie.  lJuffalo-.An- j  j  opp  f,  level  tint!  oiien  up  levels  at  i  Bullion  on  h»nd  .  . 
keritc.  (,>ntral  Patrieia.  T.ittle  Long  1  625.  750  and  t.ot'O  ft.  on  both  the  i 


the  next  few  months. 


keritc.  (.>ntral  Patricia.  T.ittle  Long  1 


Lac  and  San  Antonio  held  uncharfged  i  Gold  Eagle  and  .\o.  1  shearings  and 
70m  the  previou.s  weeks’  final.  ;  to  thi.s  end  all  necessary  eipiipmcnt 


coounls.  Inlpr^wt 

rknd  R^ceivabk 


Tjo.ssb'.s  were  in  the  majority  in  the  , 


I  wcond  McIntyre  and  j  already  arrived  at  tiie  mine  and  has 

Dome  .Mines  declining  and  l^lhoen  installed  The  power  line,  is  be- 


has  been  ordered,  iiart  of  which  has  1  barren'.  l.iBbilitif, 

already  arrived  at  the  mine  and  has’  N,.t  Working  Carnal 


points  resfioctivoly.  T.rfike  Shore  jing  pushed  ami  it  is  In'iiied  that 


j  vva.s  fractionally  easier  ns  was  Hoi- ;  mine  will  hm 
I  linger.  1Vright-nargTeaTr.s  eased  25  j  about  Nov.  15 

■  Teck-i  Since  April  24.  1936,  when  the  an- ,  the  milt  treated  106.496  ton.s  of  ore  emptc 

repiorted  earnings ;  pyal  reiiori  was  is.siied,  develop-  with  a  bullion  recovery  of  $1.25  per  1 ''dit's 
i  on  vllr  ^  o':  !  mem  work  has  been  confined  chief-  I  ton.  or  a  total  of  $452,675  Costs 

•tinned  Siteady  "  shearings  m  tlie  easterly  ;  .amounted  to  $3.91  per  ton,  leaving  3acF 


mine  will  have  electric  power 


Outlook  F'lr  ^’iponil 

Dealing  witli  the  Vipond  Mine,  Mr 


;  .Mr.  Globe  announces  ih:u  the  com-  \ 
*;,3 1*1.9 Cl  p,.^ny  ha.s  acquired  ;i  very  high  sili  ^ 
CI20 At  1  1 dopo.sit  near  Rriicc  .Mines  This  i 
) 9.97 1  I  particular  i>rodiicl  is  used  for  mak-!i 
j  tng  refined  silicon  tind  other  alloys.  | 

_ ,  ■  With  asoi.stancc  of  the  federal  and  : 

$9.777.909 :  provincial  governnient-s.  the  road' 
294.S} I  j  {,.om  the  mine  is  being  graded  and 
$5  iThiri '  KT'^vellcd.  and  it  is  expected  I'lie  road  , 
i  will  bo  paisable  in  the  early  part 
‘  'of  November.  About  85  men  arc  en- j 

Mine,  Mr.  ’  gaged  in  the  rotid  work,  while  a  ' 


Sturgeon  Goldfields, 

LIMITED 

/ncB'Dc'OfBJ  unJtr  the  Quebec  Cempente*  Ati 

AL'THORIZJb'D  CAPITAL: 

5.000,000  Shares  -  $1.00  par  value 

DIRECTORATE — composed  of  responsible  mining 
men,  whose  wide  experience  is 
available  in  the  development  of 
this  Company. 

PROPERTIES — Three  properties  which  give 
diversiheation  ensuring  added  pro¬ 
tection  for  tWe  investor.  The  pro¬ 
perties  include  Gold  Valley,  and 
Gold  Road  in  Rouyn  Township 
upon  w'hich  nearly  Fifty  thou¬ 
sand  has  been  expended  in  a 
thorough  surface  plan  of  work, 
that  disclosed  excellent  gold  values 
—one  property  adjoining  MeWatters 
Gold  Mine,  with  indications  of 
similar  geology.  The  third  property 
comprises  six  hundred  acres  in 
Mud  Lake  area  in  Devlin  Township, 
which  is  one  of  the  most  promising 
areas  in  Quebec. 

We  advise  the  purchase  of  these  shares  at  the  market 
from  your  broker  or  direct  from  us.  and  we  will  he 
pleased  to  send  you  complete  data,  prospectus,  map 
and  information. 

BUY  AT  THE  MARKET 

S' 

l^VESTMUiT  EKOKV.KS 
^  its  ,ST  JAME.S  ST.  VVXST  -  Ti-1  2SJI 

MO.VTKt.CI. 

r7o7  BARSALOl'  A  CO 
I  215  St.  Jame*  St  MeHreul 

t  Sifst  j 

I  Pltase  inscribe  rnu  order  for _  shares  af  Sturgeon  ColdfitlJs  LirniisJ.  | 

j  at  the  price  of  25c  Mu  cheque,  for  S . . . . .  j 


MOOSHLA 


Dcirfman  .states  that,  during  the  year  ;  total  of  approximately  209  men  are 
the  milt  treated  106,496  ton.s  of  ore  emplo.ved  in  the  corpor.ation's  ncii-  ; 


O'Brien  Gold  continued  to  feature! 


an  otherwise  weak  llRf.  among  junior  i 
golds  and  on  fairly  heavv  turnviver  !  ' 


workings  and  to  the  2-5ii  ft.  level  of  i  net  profit  at  $36,142.  Tn  the  nre- 
the  (told  Eagle  vein  with  most  sat-  i  ceding  year,  costs  amounted  to  $1.62 


per  ton  leaving  Sachigo  Is  Ready  To  I 

niountcd’lo  $^62  Start  Shaft  Sinking , 


the  stock  advanced  50  poimii  on  the  j  'billing  ;  only  U-A|.  J 

week,  mid  Rock,  was  another  ac-  Hve  nonheasi^  <•, .kl^cuI  has  >n-  |  loss  of  $lf..ono 


fcit.T f ford  j  per  ton,  while  recovery  jier  inn  was  - — — — ^ 

drilling  !onlv  $t.4t.  Thi.-,  resulted  in  a  net  [  Wlnnipr*  Bur*-.  The  Fin.nel.l  Tim.. 


!  t.ive  a.nd  firm  spot  and  the  stock  !  '  " 

moved  up  27  points  on  the  week,  i 
1  Recant  developments  a*  the  itropertv  I 
'reported  the  rutting  of  high  grade!'’' 

,  ore  in  the  crosscut  on  the  150-ft  j  <^®Titlv 
i  level  at  the  new  N'o.  2  sli.afi,  Fran  -  j 
:  coetir  was  9  points  higher  while  I  " 
i  Darkw-ater  advanced  a  simil.ar' 
i  amount.  Sudbury  Coniaci.  vvbirh  i 
;  controls  7.>apa  C^illac  where  en  -  i  9lao  in 
1  c/7ura.ging  underground  develop-  i  SJanR.' 


dicated  the  e.xttnsion  of  the  N'o  1  '  The  present  low. 
shearing  for  an  additional  length  of pond  Is  1,450  feet 


s.s  of  $19  095  Winnipeg  -Construction  work  is 

The  present  lowest  horlZ'Vn  at  Vi-  1  cow  at  fuM  swing  at  the  tiroperfv  of  1 


Ore  mined  to  ^'achigo  River  Exploration  companv, 
iient  of  oncra-  I  J>t''t  over  the  Manitoba  border  in  the 


over  399  ft.  and  an  additional  depth  '  date  since  comniencenient  of  opera-  over  tne  .vianiiona  noraer  in  me 

of  269  ft.  The  126  ft.  level  has  re- i  tjon.s  totals  1.544,968  tons  which  bad  God’.*  Lake  territory.  j 

/•fnfiv  iL.on  ..rir-nr.li  iii.  ;iiiri  ,Hrifi..ifi  '  all  average  gToss  valuc  of  $8  pcr  ton  gres.^  is  btung  mado  with  the  cutting  i 


H  S.  Den-ny.  .1IJ.3I.M..  president  and  eon- 

suiting  engineer,  reports  that  a  strong  vein  has 
been  cut  in  “B*’  shaif  at  a  doptJi  of  ,5,>  ice*.  heaTilv 
iniaerdllzed.  .Vasavs  of  two  samples  rau  S|.s  aud 
$37,  both  over  a  width  of  2^1;  feet  iSepf.  2.5,  1936). 

Lompleic  Inforuiation  apoq  request. 

DR  XPKR  nOBIE  cS  CO. 

- Vir.VtMFHs - 

TtlD  TOIttIXTO  STOCK  r.VClI.VV'SK 
.y.Ki  iiw  ST.  .»!>.  surj  toiiosto 
IZ  Itl'EEV  ST.  -  ST.  C.lTH.VrU.VES 


centlv  been  opened  up  and  drifted 
on  for  a  .sliort  distance  disclosini: 
good  width  and  valim. 

In  adUiiioii  to  a  financial  state- 


at  the  old  gold  prlre  of  $20.67 


of  the  winter  road  from  God’s  I^alie  , 


tonnage  w.is  mined  from  the  areal'’’  the  propenv.  3hc'  toad  is  an  ^ 
cast  of  the  porphyries  in  the  west-  ^  because  about  j 


raent  us  at  .Sep'  2.5  last  the  reports  '  ern  part  of  the.  property,  and  it 
also  inciiid'*  .siatemcnts  from  Frof,  ,  would  appear  that  chances  of  find- 


c/7ura.ging  underground  develop- i  N  fi'-aliam  of  Quceu'.s  |  ing  further  important  ore  bodies  in 

merits  'have  been  secured,  moved  up  I  Univer.siry  who  was  engaged  to  |  this  area  .ibove  the  1,450  ft.  horizon 
to  a  new  high  for  the  year  of  3  jr.  |  sanuMc  the  driit,  on  the  .\o.  1  shear  iliave  been  practically  exhausted.  Rc- ,  ^ 

.Reno  Gold  likewise  established  ai^nd  from  F  \.  Passovv,  mine  man- 1  cent  geological  investigation.s  .and  '  * 


three-quarters  of  tlie  dl.ttance  will  biilldine.®.  Supplies  sufficient  to  .  alrcAd'  on  tho  iob  cuttin.g  'be  fuel 

be  over  lakes  .Many  of  the  fwf- I  until  .Tauiiary  have  also  been  ;  supplv  All  i.s  now  in  rr-adine.-s  for 

tuges  have  already  been  cleared.  flown  m.  'starting  work  on  ’.hr  sb.ift.  Di.. 

The  saw  mill,  which  was  recently  j  The  power  idani  for  the  sinking  inond  drilling  operations  are  foipg 

flown  in.  i.«  at  work,  and  19  men  1  operations  will  be  a  gas  pioducer  on  sfca<lily  tmd  v.iiur.  revesied  at 

are  engaged  in  putting  up  carap  *  fired  I'v  wood  A  crew  of  ludian.s  is,  depth  ore  rich  and  consis'em 


new  peak  while  Bidgood  Kirkland  ;  ager.  Tliere  is  a  considerable  differ-  i  diamond  drilling  have  proven  that 
'sold  down  lo  a  new  low  of  $1.37.  ence  between  the  results  of  Mr  !  as  the  quartz  porphyne.s  are  piung- 
i  Chibougamau,  Kheep  ^Teek,  Pre.Hton  Passovv  and  Piofessor  Graliam,  this  j  ing  eastwards,  the  area  vve.st  of  the 
;  East  Dome,  Powell  Rouyn.  which  ctii-  divergence  licing  '■A'pbiined  by  Pre- 1  porphyries,  containing  lava  flows 
,  peared  for  trading  during  the  week,  sident  Stafford  by  tlie  fact  that  the  I  identical  with  those  that  were  pro- 
Nevv  Golden  Rose.  Granada  and  former  obtained  hi.s  results  from|ducUvo  in  the  neghboring  mines,  is 
;  Thoinp.son  Cadillac  showed  minor  |  sampling  llie  faces  of  the  drift  as  j  increasing  in  width  and  depth.  Ills 
!  gainu.  Perron  was  off  13  while;  work  was  being  pursued  while  the  |  the  intention  to  explore  this  west- 
i  Sullivan  dipped  15  an'J  Paniour  lost!  sampling  done  liy  Professor  Graham  err.i  area,  where  as  yet  no  work  has 
I  25  points.  Morri.s  Kirkland  moved!  was  acros.s  the  hark  of  the  drift  af-  been  done 

j  up  6  and  Minto  gained  4  Greene  j  ter  the  facc.s  liad  been  removed.  It  At  the  Keely  Silver  and  Keely  Ex- 
i  Stabell.  Kirkland  Hudson  Bay.  Gun- j  is  the  belief  of  ilie  management  that  tension  .Minos,  no  work  is  contem- I 
I  nar  a.nd  f^ava  Cap  eased  -'i  each  and  |  finai  milling  results  will  be  some-  plated  for  the  lime  being.  Mr.  Dorf- | 
tioneta  w.a.s  off  10.  .\fton.  Argo.sy, , -vj-lmre  between  the  two  esfitnates,  man  coneludes. 


Oloneta  w.a.s  off  10.  .\fton.  Argo.sy,  i 

'Elast  rdalartic  and  Glenora  wert*,  c-«ni,„,ir.iit  I  oinaurr  Mirti  .v-s  ai  .luiy  .-,1 

I  down  about  3  each  while  Quebec;  i.eon  gieiu  itej  n  !  1936,  sliow.s  current  assets  at  $5,943, 

.Gold  along  with  May-Spier.s  aud  .tic- j  In  his  report  to  directors  Profc.s- |  ypa,„x(  85,006.913  in  the  prev1 
!  Kenzic  Rtxl  Lake  lost  7  each.  F’ay- :  for  (irahani  states.  (roing  vvcsti^^i^.  9 'ash  on  hand  increasei 

j  master.  Shawkey,  Goodfish,  Lama- j  from  the  ca.st  end  of  the  drift  there  |  $1054  ^02  (o  $1,889,3.39.  I'ur 

i  gue  Fontact  and  God's  I^ke  lost  is  a  .section  which  average.s  j  rent  llahllltles  were  only '$244,531. 

j  minor  amounts  1  over  an  avertige  width  of  16  inehes  |  iVxp.enditut'Ps  for  ilie  vear  toiallei 

Base  Wetals  Eiisier  f'""  ’»  len.gth  of  34  feet.  I  .saw  con  ,he  maior  item  being  mini 


man  concludes. 

riie  balanee  shoei  .a.s  at  .Tuly  31,  i 
1936,  sliows  enrrent  assets  at  $5,943,-  ’ 
486  against  $5,096,913  in  the  prevl-  ■ 
ous  year.  *  ash  on  hand  Increased 


j  minor  amounts 

Base  Hetais  Easier 
I  Ba.se  Metal  issues  in  light  turn- 
i  over  presented  a  generally  lower 
■  price  trend  alUiough  losse.s  were 
j  only  of  minor  proportions  Hud.son 
,  Bay  was  fractionally  firmer  while 
I  .Alderniac  lufivcd  up  4  iioints.  Nor- 
anda  declined  point.s  while  Fa! 
Gtcnbridge  was  down  15.  M'aite-.Xniii- 
Icl  eased  10  and  Sherriti  Gordon 
!<'ilon,g  with  Chromium  dipped  5.  Base 


UxpenditUfPs  for  the  year  totalled  ’ 
$491,698.  the  major  item  being  mine' 


I  issues  in  light  turn-  section  and  •  ppe,-atln,c  expense,  including  devci- 

9d  a  generally  lower  1  opment  of  $416,339. 

alUiough  losse.s  were,”"’''""'''*  ^a'op'mg.  Ior  this;  x)„r,nj,  ,iie  year  there  were  59,090 

r  proportions  Hud.son  !  ^  think  ibis  section  '"'"1. shares  Lssurd.  brtngiiif-  total  oUt 


,We  have  just  placed  with  our  customers 
an  issue  of  800,000  shares  of 

HALLIWELL  GOLD  mNES 

LIMITED 

at  prices  ranging  through  25c,  30c,  40c;  50c  per  .share. 


make  oi-p.  .  ,  i  standing  car 

"West  of  the  above  section  tliere  ^  j,rp  150  (ino  ; 
!s  an  (>r(vc;li()(tt  which  ineraj;c.^  $5  per  sliare 

ttver  an  averuKO  width  of  4‘i  _  _ 

mclies  for  a  length  of  139  ft  rhares.'of  wl 

"I ollowing  the  last  mentioned  sec-  k  ,.rri,< 


standing  capital  to  I.3ii2.60.).  There 
are  159,990  .chares  umler  option  at  ; 


I  held  firm.  Nipissing  in  tlto  silver ; 
I  section  dipped  3  and  Eldonido  aion.g 
with  Ca.stie  Ti-othewey  cased  minor. 


n  m  ii  .s  loi  .1  'v.if,...  i.>w  M  shares,  of  which  87.999  have  already 

-  --  -  ...  - ,e  •■^o^nwmg  ihc  last  mentioned  sec-  „p^„  market.; 

'  .Metal.s  wqs  off  3  vvhile  Townmtmcl  tlon  to  the  west  thor.-  is  .-i  jmsth  of  ; 

I  held  firm.  Nipissing  in  tlio  silver  |  ‘O''*  "'Stages  .>.>  on  treasurv  at.  $1.25  per, 

■  ■  ^  ‘  . . ,r;  average  width  of  44  tnclios.  .V  little  j 


40  feel  vvliieh  averages 


.gold  was  sc-sn  Iiero  ami  its  p 


Other  issues  showed  frac-  !  i-'-  i*f'l  indicated  b.\  the 


llonal  losse.v. 

J''ew  bright  stwts  appeared  In  the 


1  doubt  that  tbeie  is  .sufficient  visible 
1  gold  pre-sent  to  maki'  this  material 


iui.sc€llan«K)Us  group  w  Ith  t'nc  geti-  payable, 
oral  trend  toward  lower  levels.  .Min-'  ‘‘M'est  of  the  above  section  to  the:  “  The  directors  of  the  eompany  have 
ing  Corp.  on  fair  turnover  showed  a  west  fac.e  of  tho  drift  tiie  avera.ge  is  ;  f>ijt.pro(l  into  the  deal  in  the"  belief 
net  gain  of  12  points  while  Bobjo  |  only  $3.29  nv'er  an  average  vvidili  of  jj  would  be  unfair  to  sharehold- 

and  Ventures  moved  up  fractionally. :  41  inches  for  a  leupib  of  99  fed  ;  (jpprjyf.  them  of  dividends 

Anglo-Huronia.n.  which  reported  j  This  Is  not  ore.'’  while  iiecessarv  dev  elopment  la  un- 

earnings  equal  to  86. 5r  a  .share  in!  The  halance  sheet  at  .Sept.  25,  last.  ip,,  wav  to  onen  ibo  two  parallel 


share;  wliile  an  .otiiioii  for  39  flays  i 
has  been  giveri  upon  73.900  share.s,  ! 
.01  prices  from  •$1.2.’>  to  $1.45  per 
sliarc.  with  33.99o  .cupplicd  by  the 
treasury  and  40.909  iiy  larger  share-  : 
holders. 

The  directors  of  the  company  have  | 


RED  LAKE 


DIAMOND  DRILLING 

New  nrctcedlng  under  direction 
nf  n  P  McLean.  M.E..  of  -tohn 
E.  HammeTs  Fiigineering  Staff. 
IF'e  recommend  immediate 
purchase  of  the  market. 

G.D.  MARTINS  CO 

S?0  Ba.v  St  Toinnto.  Orl.  AD.  a3S6 


.Anglo-Huronia.n,  which  rejiortcd 
earnings  equal  to  86. 5r  a  share  in 


up  fractional ly. :  41  tncties  tor  a^  leupui  ot  T'  leet  ;  deprive  them  of  dividends; 

lich  rejiortcd  j  This  Is  not  ore.  vvliilc  iiecessarv  dev  elopment  is  un- 

,5r  a  .share  in  The  balance  sheet  at  .Sept.  25,  last.  ;  ,jp,.  wav  to  open  ibo  two  parallel! 
!  the  fiscal  year  »;nded  .July  31,  la-st, !  show.s  estimated  total  enrrent  assets  ,' iving  ;,00  and  199  feet  from 
i  showed  a  net  los.s  of  20c  while  Read- !  of  $419,349,  of  which  $298,379  is  cash  ;  fpp  main  vein  and  one  of  which  has  i 
!  Authicr  was  oft  Ui.  Sudbury  Basin  ;  and  $293,981  Is  Dominion  of  Canada  |  already  been  proved  of  commercial  I 


doclined  5  and  Lake  Muron  eased  j  bonds.  Total  current  liuhiiities  are  |  'j,y  diamond  dr’li. 

slightly.  i  shovvn  at  $36,o3-l,  leaving  net  work-  |  Such  work  which  mu 


During  thi*  summer,  work  has  been  car¬ 
ried  on  vigorously  at  the  property  of 
tliar  Company,  in  Beauchastel  Tow'nship, 
Quebec.  Recent  diamond  drilling  results 
have  been  most  encouraging'^  and,  in 
the  opinion  of  the  engineers,  justify  shaft 
sinking  and  underground  development. 

As  a  resvilt  of  our  sale*  of  stock,  the 
Company  is  adequately  financed  for 
this  program,  having  in  hand  about 
$150,000  in  cash,  call  loans  and  ac¬ 
counts  receivable. 

In  addition,  there  remain  in  the  treasury 
1,000,000  shares  of  its  capital  stock 
optioned  at  prices  sufficient,  it  is  esti¬ 
mated,  to  net  the  Company  ample  funds 


to  pay  for  the  erection  and  installation 
of  a  300-ton  mill,  if  found  necessary. 
It  is  not  proposed  to  sell  these  additional 
shares  until  the  acquiring  of  the  mill  or 
other  property  justifies  it. 

Pending  such  offering,  intending  pur¬ 
chasers  may  place  their  orders  with  any 
of  our  branch  offices  whd  will  endea¬ 
vour  to  fill  them  by  buying  the  shares 
from  existing  holders. 

We  consider  the  shares  an  attractive 
speculation,  in  view'  of  the  development* 
at  the  property,  the  financial  position 
of  the  Company,  and  the  intellrgence 
and  integrity  of  the  directorate  and 
management. 


(^lightly.  !  shown  at  $36,33-1,  leavl 

Oil  and  gas  sharos  were  feature- 1  jng  capital  of  $383,915. 

less  with  Texas-Canadian  showing  a  j  - 

net  loss  of  9  points  on  the  ss-^ek.  |  /*  a  i 


J.  E.  GRASETT  &  CO. 

Memberft  The  Toronto  Stock  Exchange 
302  BAY  ST.  WAverlev  4781  TORONTO 


BR.4NCH  OFFICE: 

2822  Dundas  Si.  W.  at  Heintzman  .4ve.,  Ju.  1167 


snowTj  at  ♦Ab.otvi,  leaving  net  work*  •  such  work,  which  must  Lecessar*  i 
I  ing  capital  of  $383,915.  :  jjy  be  of  some  magnitude,  but  by  ; 

j  I  which  important  depths  will  readily  • 

PUCTPIiM  i  gained  through  the  workings  on  ! 

i  nAnl  tKIi  liAl  I  I  AIj  •  'fi°  main  Reno  vein,  is  tn  effect  de- ; 

*^*“*  *’  ^  ■»**»**  i  volopment  of  two  n^w  mines,  for: 

FOR  RENO  GOLD !  """  i 

The  sums  accruing  to  the  treasury  ! 
I  X-  i.  .  I  through  the  deal  just  consummated ; 

I  vanoouver.  Through  one  of  the  |  w-iij  bo  devoted  to  that  purpose,  thus  i 

,  most  important  deals  concluded  in  j  releasing  earnings  for  dividend  re- ! 

I  Vancouver  iu  many  months,  ea.stcrn  quirements  nt  the  present  rate  of 
I  capital  in  largo  amount  becomes  I  j2c  per  share.  * 

I  identified  with  development  of  the  j  jg  also  learned  that  at  the  end 
j  Sheep  Creek  camp.  !  tbc  company  had  a  cash 

I  While  no  official  statement  has  t  balan^  of  $210.Q')'>  with  lumti  Irat 
yet  been  issued,  we  understand,  upon  j  purrenf  iicojunts  orrtstaadlng.  that 
I  the  best  of  authoritr ,  that  2iXi,909  j  pjapfng  fn  good  financial  paettion. 
shares  of  Reno  Gold  Mines  stock  Eastern  end  of  the  deal  hani- 
have  been  acquired  and  that  the  first !  ic^  by  A  JZ.  Oder  *  Ox  and  »•«-. 
paymieiU  of  SOT.jJitiJ  funr  SJj.WK  itliare*  i  poojer  &  Cog.  Ttoontoi.  and  the  local 


The  present  market  is  50c.55c  approximately. 


■it Op  reqiteil.  «'»  thtll  he  fieJ  to  *u.r%iih  thoet 
hstrrntti  with  irteill  of  Jndnpmemt, 


JOHNSTONANn\waj^ 

Head  Ofiee-  THE  ROYAL  BANK  BITLPI.'SG,  MONTRB.A1. 

M em here  r  Montreal  fitock  F.xehanfo 
Montreal  Curb  Market 
Canadian  Comminiity  Etchange,  Inc. 


MoVtMsI,  P.Q.{ 
HaUio.  N.5.1 


Tonmlo,  Oat.; 
Sidwy,  N.S.i 


KloCMoa,  Om.i 
Monctoa,  N.B.t 


Leodem,  Oat 
Saist  John,  NJI. 


vRzs  matSs  eit  SeptL  2iL 


carf  %r  Rrmr  TTbiClIxir  &  Ox.  KOEBdbnr 


Thtt  d-eal  iinraEstss  a  mfcEl  oT  ajO'JhiW  $iijicracwr  ft.wk- 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  2,  1936 


NEWS  OF  MIKING  AND  OIL  SECURITIES  | 

NEW  STRIKE  IS  .  i  n  i  d  •  ^ 

REPORTED  FROM  and  Oil  Briefs 

Be  MINF  ARFA  MU.I>  -  .\lschbach:Ossian  Tow-nship.  mid-wav  beiween 

•  V»  ITlIllL  /lllL/l  <Jold  Minns  «„ompany  Ltd.  has  com-  Kirkland  Lake  and  N'oianda. 

pleted  another  new  I'lnancins  arran-  _ _ 

-  sement  which  n  ill  provide  funds  for  oPElMiaKA 

Vrin  SMnpled  For  t,400  FmI  of  S'S"  i  SS'if 

Length — Drive  Tunnel  to  |  eo«a  ,h,r,  <.f  .dSSTJl,"/ , 


^fr.  Waite  reports.  The  drift  to  the 
I  northwest  on  the  Noitli  .in  is  under 
surface  discoveries  nhicli  yielded 
higli  assays  and  at  UO  ft.  fiom  the 
shaft  will  be  under  the  north  pii 
from  which  good  values  were  se¬ 
cured.  The  drift  to  the  southeast 
will  be  under  surface  work  which 
showed  rich  t  isible  gold  about  70  ft. 
from  the  shaft.  Development  w.ork 
is  being  carried  out  under  the  direc¬ 
tion  of  .Major  A.  H.  Smith. 


a  I  Dewatering  Cuniptau  Alexo  I 
aj  Property  Well  Underway 


I  kfUIAAffll?  DI7D/\DTC  '  '’'■if'''  favorable  results  said  to' 

I  A|V|AI|II|*  KHrllKI^  be  attending  the  further  opening  up 
LnlUn\ViJ  lllii  WlllU  ;,5ii.r,,  i,o;,-j-fi.,  and  1,i'00-lt. 

8  MONTHS  WORK '"'it-- . . .  c.,,.' 

mates  total  positive  ore  leserves  as; 
'T-  r\  '■  ‘1-7. 6^2  tons  of  I 

Mill  Treated  134,710  Ions  Ure  a  grade  of  o.!)2  dwts.  The  reserves 
and  Produced  $1,750,673  are  made  up  of  blocked  ore  totalling  || 

Bullion  J5S.5 17  t  in-s  of  7.'id  dwi.  grade  and  i 

_  :  broken  ore  of  <10,083  tons  of  6.35  dwt. 

Toronto  Bureau  Th.  Fin.nci.I  Time.  ,  S/Hfie-  At  Htne  j.  IMS.  total  posi- 
...  ,  I, r'.via  Minos  tive  ore  amounted  to  3.8,18o  Ions  of! 

oronto.  -  Lamaque  Gold  Mines  , 

Ltd.  shows  a  net  of  $oo8,833  for  the  |  ° _ 


Tap  Showing 

SOME  HIGH  GRADE  ORE 


_  '  pe'  t.v  ha."  responded  as  well  a."  crald 

j  ‘  ■  '“.^Pected  at  this  early  .“tage  of 

tSHMi.t  t.ULD  —  .\iieust  prodiic-  oevelopment  Over  "  000  fee’  of 
tion  at  Ashley  Gold  Mining  Corp.  lateral  work  has  heen'earried  out  on 


8-month  period  ended  Aug.  31.  1936.  ' 
During  Ihe  period  the  mill  treated  ' 
.T  total  of  134,710  tons  of  ore  for ' 
an  average  of  532  tons  daily.  Gross 


ani'*‘>untf'<i  to  $Stl,  whil‘d  a  shipnuMit 

-  of  pounds  of  slag'  was  inatie 

Vancoutei.— What  appears  to  be  having  a  value  of  This  marks 


shipment  ;  two  levels,  not  ineludin 
was  made  :  .shaft  work  With 


of  I  Toronto  Bureau  The  Financial  Time#  I  average  of  532  tons  daily.  Gross 
of  I  Toronto.— Dewatering  of  the  Ale.vo  ;  the  bullion  produced  is 

of  i  property  of  Cuniptau  Mines  Is  well  ;  shown  at  .81,750.673  or  $12.99  per  ton 


Wood  Cadillac  Returns 
Some  Good  Assay  Values 

-  I 

The  shareholders  of  'Wood  Cadillac  i 


the  final  clean-up  at  1 
Ihe  most  important  strike  in  the  to  which  finis  has  beer 

Bridge  River  district  in  several  ^ireotons 

'•cars  and  the  most  OULstandiUg  chewan  area  With  a  V 

,  ,  t _ _  bilitating  the  company, 

•  luring  this  season  is  leporlcd  from  tention  of  the  manager 

a  point  on  the  northwest  side  of  |  t'”'  coinpany  s  fund.*  to 

'  ests  'ti  attractive  prosr 
Truax  mountain,  at  elevations  of  i  ever  the  opportunitj'  ofi 

from  b.OOO  to  8.000  ft.,  les.s  than  5 

,  O  _ _  L>,,  ,.oo,.  fold  BKRIlA'i  RIVFIR  —  Vewmont  Miii- 

railos  directly  east  of  Puiniei  (lOld  .  v’orporution  .are  completing  large 
Mines,  The  strike  lias  been  autlien-  ,  scale  plans  for  their  Favorable  I.,ake 

licated  bv  engineers,  including  Kd-  '  property  m  Xorthwestern  Uniario. 

.  ,,  . . of  'vhich  IS  lieing  developed  by  a  sub- 

ward  H.  1/Ovitt.  supi  1  intcndcnt  o  .  cidiary  rompany  known  as  Kerens 
Wayside  Consolidated,  aud  B.  I.  rtiver  Mitics  it  i.s  reported  that  a 
O'Grady  resident  government  engin- |  <ontract  for  50n  feet  of  shaft  sink- 
eer.  who  was  sent  to  the  scene  re-  , 

centy  by  .John  I  WciIkci.  pio'iH-  mining  plant  and  .»* 

cial  mincralogisi.  '  be  flown  into  the  piope 

The  strike  is  reporled  oi  unusual  notn  kirki..6M)  — 
merit,  with  continuity,  v.idth  and  tie  plan  of  development  i 


lean-up  at  the  property 
nis  has  been  written  a.s 


-  Iiieiuuing  ri.  or  i  ■ 's  —  - - - -  -  --  ,  siiown  at  .s  1  ,i  ou.o i  a  or  .F  i -.aa  I'vi  too  ,  •  J  .  ,  1 

.shaft  work  With  such  pi elmunary  I  ujider  way  and  it  is  expected  that  a  ,  s-.  various  deductions  total- 1  Clines  Limited  at  the  annual  general 

o"ffTciirs^’^oT"th;'  'om'panT^re  ''  I  ^  .?  191.839  net  as  above  was  left. !  meeting  held  on  the  24th  of  Septem-  i 

giving  consideration  T'  deepening;"”'  »>«  the  .smelter  some  ;  last  three  months  of  the  her  were  inRirmed  by  their  consult- ] 


Ion  the  original  dl.scoveries.  Later  on  i  diamond  drilling  campaign  on  this  egged  satisfactorily.  The  min- ! ‘'’’'"‘ttR  near  the  eastern  extremity  | 

cold  '^PPP'“F- j  portion  of  the  property  has  been  gr'a  change  bouse  has  been  nearly  i  ot  tpp  property,  spectacular  free- 

.i.o'oli  fc"t  noHh  of  tl"e  pjesem  i  recommended  by  the  Cuniptau  en- 1  epn,pie,ed.  a  third  1.500  cu.  ft.  air  Kold  was  seen  ,n  the  core.  It  was 

igineers.  I  compressor  has  been  installed  and !  recommended  that  six  or  eight  addi 

■  Another  shinment  of  approximate-!  ■  nneration:  the  sinking  of  the  |  tional  diamond  dull  holes  be  pu 


TRADING 

FACILITIES 

IVe  iiiniiitain 
ac;ive 

LISTED  and  UNLISTED 
DEPARTMENT 

The  facilities  of  these  r!ep«ttt' 
ments  are  at  your  disposal 
to  find  the  best  market  for 
your  listed  and  un'isted 
transactions. 

Williams,  McLean  &  Bell 

Mfrfihrtr  TUf  irrovio 

25  Bicliinonil  St.  W.  Toronto 
ADelaide  4902 
BRANCHES: 

197  Bay  St.  ADelaide  6001,  Toronto 
297  Bay  St,  ADelaide  2124,  Toronto 
Imperial  Bldg.,  Main  &  Hughion 
Streets,  Hamilton. 

BAker  1126-7-8. 


j  gineers.  compressor  has  been  install! 

Another  shipment  of  approximate- I  jg  jp  operation;  the  sinking 
V  meet-  ly  25  tons  of  S0"r  nickel-copper  ,  deep  No-  7  shaft-was  comr 


1“'"  ings  and  vein  structures  prepara- 
;  tory  to  the  carrying  out  of  au  cx- 


lated.  aud  B.  T.  '  •n;ve.'.''  xi7uci’""u  ’is "reported  fhara  ing^'o^imH -7.  '  25  tons  of  SOr'r  nickel-copper  j  deep  No-  7  shaft-was  commenced  down  between  the  eastern  and  west-  ,  tensive  diamond  'drilling  campaign 

government  engin- I  rontract  for  50n  feet  of  .shaft  sink- !  Qua- tet  <>^!d  Syndicaie"^  whioh‘^“  was  matte  from  the  Cuniptau  smelter  i  vi-hilo  concrete  foundations  for  the  ein  extremities.  He  stated  that  these  ^hilc  W'.  H.  Fairburn  is  arranging 
It  to  the  scone  re-,'""  feci  of  lateral  deveh'P-  scheduled  to  he  held  on  '  .September  was  loaded  at  (toward  last  week,  xo  7  shaft  buildings,  steel  head-  holes  would  have  to  be  drilled  be- 1  transportation  of  additional 

■  Walker.  P'  ovin-  n7;„'’';f,^n7'and  ^iVppTie^  court  a  Officials  of  the  company  sUte  that  i  7ame  and  Nordberg  hoist  were  com-  fore  he  vvoiild  he  in  a  iwsition  to  ^  cguipp,ent  and  supplies  to  the  pro- 

i  be  fioiT inm  the  P. opel  ty  "  ludsem^t _  shipment  is  of  similar  grade  to  j  p,e,ed.  Meanwhile  development  work  |  P'an  future  development  and  under-  pe,,y  p^jor  t,o  the  freeze-up.  i.'on- 

.nori.wi  iimwiiai  .  _ - rr - .  .  primrosk  fivpi  nn  frrnv  <  '  tho  previous  wcek’.=  shipment  which  i  underground  is  being  carried  out  on  I  Rround  work,  and  intimated  tnat  !  struclion  work  on  the  new  camps  is 

iniiitv  v.  idth  and  t,."?!'.?  n'f  development  i,"  no^y  beFng  irrade  quartz  vein  has  been  i  comprised  48.009  pounds  of  matte.  !  ten  levels  down  to  the  1.200-ft.  Ito'’’- | ‘eeoLJrv®  i  advanced  and  the  opening  up 


N  pyslfina- 
now  bein;? 


PRIMROSK  RX'PI.ORATIO.V  _  .V 

new  high  grade  quartz  vein  has  been] 


oiher  3.00'i  feet.  One  ore  shoot.  ; 

which  has  been  thoroughly  sampled,  ;  with  thos 


found  on  T^ke  Shorr  and  • 


returued  $13  in  combined  gold.,  si).  :  Tech  Hughe.-  Gold  oh-.'ioo:  n  width  of 

'cr  and  antimony  values  over  a  pvrf,®.. 'ap,j'','"'ivhrien,t, ,  w  ith  vaiue.s  ''hf''-'' 

length  of  164  feet.  High  grade  sec- ;  ,-Hnging  up  $jn.in  in  gold  per  i-ut  ln"the  tunneV 


i  ny  MIMX;  —  Tin?  diamond 

drill  pr'Afrrannno  is  advancing'  rapid¬ 
ly  on  the  $  <*111111.'  \Vost  Sliorr  proper¬ 
ty.  A.  T>,  Macphf'rson.  K.Sc  .  prf^.«idont 
of  C'ontury  Mining  Corporation  an¬ 
nounces.  T>rin  holr.s  N'o?.  1  and  2  have 


identical  ‘  v^in  did  not  show  on  sur-  i 

hore  «nd  .  Intersected  34  ft.  in  i 

he  iTiino-  ^^9^’  rntranco  to  the  tunnel  car-  '  “ 

chalco-  '  a  width  of  three  feet  with  na-  I 

b  '-aluos  showing.  A  twenty  foot  ‘ 

t><*r  ton  •  of  minora.Uzation  was  also  [  .  r  j 

iv^ldth  of  '  J"  turnel  carrying  heavy  sul-  ff."’*  fl**  " 

upor, anU  P*;  th-  drill  "ludge  fro^  the  ;; 

ii-tz  vein  '"IPhide."  are  carrying  con.^iderable  I  f,'  *  . 

gold,  in  the  panning".  The  tunnel  is  j  ?  '  ry,M '  '  " 

being  driven  from  the  nortli  to  In- '  *  '  i,  “  ” 

-’'••-mend :  :  A^h'iev'coTd :: 


Mining  Market  Record 

By  K.  O'KEARN  &  CO. 


Friday  Werk 
Open  High 


Week  Wednesday  High 


quartz  vein."  op.'ned  up  on  .surface 

which  are  expected  to  converge  at  a  a  ,  ij  r 

dentil  of  tna  fe»f  _ Artnfield  Gold 


one,  averaging  $20.67  in  silver  and  ,  ,t'  i.s  r.-poi-ud  one  quartz  vein  carrying  con.siderable 

cold,  or  $39.35  with  antimony  val- •  showing  a  "  ,d%,  n  tecl 

lies  added,  over  width  of  3.9  ft.  and  ^  mimmT-  Ti,e  diamond  :  7";': 

length  of  42  ft.  p,.,if;raniine  is  advancing  rapid-  |  up  on  ."urfac- 

T’our  shoots  arc  known  to  occur  ,  ly  on  the  <  enlui  .'  vvc.st  .sHiore  proper-  7pnth  of  too  feet  ala  " 

over  the  1.4O0  ft.  section  sampled  kv.  a,  n  ahouf"fo'’';o"  L$  ^'da?; 

'Vith  tho  possibility  that  others  eK-  |  no„nee"''nrilI  holes  No.s^l  and  3  have  '  report." 

ist  both  within  this  length  ;md  in  i,p»n  sunk  t,.  depths  of  2to  and  163  j  ™  7 

the  3.000  ft.  know-n  e.xtension  of  the  '  feet,  rcspecti'-ely.  w-ith  ‘'"vou''ag'"g  ;  .sample.""  h-ave  been  "Tnt  to"^  Head 
vein.  The  1.400  ft  section  shows  577  |  Ui.ilf  ho'lej'^'^i.s  'andesite  I  'neces  ®  ^r  a."&ay  purpo."e.=. 

fr.  of  ore  shoot  averaging  $12  across  Iwith  sections  of  ande'sitic  and  ehlo-  ,7'' 
a  width  of  3.6  ft:  150  ft.  is  barren  rite  .-chi.-t  .  Thre_e  zones  , of  green- i 


_ J  ~nn  ft  ..nt  iinlrnntv-n  Stone  and  quartz  mineralized  with 

,in  surface  and  <0  ft.  .  et  unkno  P- |  prains  of  nvi-ite  were  intercepted  all 
though  containing  at  least  two  ore  1  depths  of  136.  1.12  and  tf?  feet,  with. 


Three  other  veins  parallel  :  re.«pective  width."  of 


depth  of  too  feet,  and  should  he  m-  k’’*"*’"''  " 

countered  in  about  to  to  l.i  davs  j  B«gani"c  Rou'w  ..  . 
Field  manager  Morri."on  also  report."  :  Baes^'MeuI"®"'’ 
that  a  new-  body  of  well  mineralized  |  Brattle  Go  d  "  . 

porphyry  ha.s  been  uncovered  and  I  . 

samples  have  been  sent  to  Head  1  Missouri..  .  • 
Offico  ad  Ottawa  for  ass-a\’  purnosea  I  Bobjo  .  .  ■  •  ■  * 

All  necessary  rqnipnient  and  supplies  g*  ^ 
have  been  sent  into  the  propertv  to  Mines  Utd.. 

complete  the  present  development  ^  * 

prog^ramme.  I  Buffalo  Ank. . 

^  -.  ■  Bunker  Hill  Ex . 

>»*I-ART.C  -  in  accor-:^:te^,':'‘  :  :: 


1  lie  mam  vein.  ...  from'’ eak  zone'and  are  being  assay- ,  ■P.p''P"7  «"<i- '  Cari'boo"colT  Quartz’.  i.’  i”' 

The  property  has  been  acquired  by  ,  ,  '-ised  hy  siaden  Maiartic  Mines  Ltd  ,  I  Ca»tle-Trethew«y .  I  •10 

ray  nock  Mining  Syndicate,  em- '  - :: - -  ,  ,,  “:"  70d*‘'opal  20.000  share."  have  '  Central  Pat.  Gold  M .  4.0V 

hrarinjr  eevoral  well  knnw-n  engin-  I  EMPRESS  —  Completion  ef  the  ,7,7*  ‘^ken  up  at  tu  cents  per  ."hare  Clericy  Cons .  Oh 

bracing  several  veil  n  onsin  ;  diamond  drill  hole  m  the  new  u' de.  the  option  agreement  dated  Commonwealth .  04« 

cers.  beaded  by  George  c.  Bancroft,  '  drilling  progiamme  at  Empress  Con-  November  ,,th.  I935_.  Balance  of  the  !  Coniagas .  110 

I  onsulting  engineer  of  M’avside  Con-  '  solidated  Gold  Mines  is  reported  from  option  j'"U]^Pr'®es  l.j.OOO  ."hare."  at  j  Coniaurum  Minei .  '.86 

Olid^ted  and  including  Howard  T  Jackfl."h,  Ontario.  Officials  of  th.  -^^.OOO  shares  at  5.7  cents  and  kons.  .Smeltera .  I8.J0 

-Oiiddted.  and  including  Howard  *  ^  reported  pleased  Wilii  .oo  onn  ^,,aies  at  t.oc  per  share,  the  i  Dome  Mine .  57.70 


r<*spcCTivp  -vvininfl  ’  IL.-  ‘  - ,  ■v  —  in  aLCor-  ,  Cgimonl  Uil?  . 

and  5.4  ft.  Samples  have  h*en  tak<*n  jrance  with  Ii.-atmi?  t-**g-ulations.  the  .  Can.  MaUriic  G  Nt. 


I  Buffalo  Ank.  . 

■  Bunker  Hill  Ex. 
{  Calparv  and  Ed 
1  Calmonl  Oil?  . 


from  each  zone  and  are  beingr  aspay- 


KMPREi^S  —  Completion 


,  ,  .  ^  I  companv  are  report<“a  pieasrn  nni.h 

lames,  siipennlendent  of  Pioneer,:  inincralization  i»hown  in  co^rc, 

harlef  K.  Cox,  superintendent  of  Tn.'^tallation  of  a  fin-ton  test  rnill  r<»i 


.Auv  wiiu^i  1^00.  balance  of  the  ’  Coniagas . 

option  f/‘toprtses  l.j.OOO  shares  at  4 Coniaurum  Mine*. 

shares  at  55  cents  and  Cons.  Smelter#  .. 
,00  000  shares  at  6oc  per  share,  the  i  Dome  Mine#  ..  .. 
latter  block  being-  stock  donated  for  •  Pldorado  .  .. 
trea.niiy  purpo.«es.  l  ost  Maiartic.  .. 


Pacfic  Eastern,  and  E.  H  I.ovitt  of  •  bulk  tt 

.  recommended  and  the  t»<*nerP"j  i.e 

aj’Siue.  1  gfineering"  Co.  ha'-e  been  author  z<*<i 

Work  has  already  started  on  the  ,  to  design  the  plant, 
properly  and  a  .tunnel  will  be  driven  :  „pji^i,nTON  i.o>r.  i.  4t -Geoi  ge 
to  tap  the  mam  showiDR  !  Papineau.  managrinpr-director  oi  Ge- 
deptb  of  126  fr.  during  the  winter,  raldton  Ixmg-  I>ac  Gold  Mines  oper- 
w  ith  expectation  that  the  force  will  :  a-Du?  in  th. 

,  ,  ,  .  J  •  1  I  a  wire  to  local  officials,  states  mat 

he  largely  increased  in  the  early  ;  ^  discovoi-y  has  been  made 

spring.  AVater  power  rights  have  '  south  of  th<-  No.  1  vein.  The  zone 


’  increased  in  me  cany  ;  ^  discovoi-y  has  been  made  :  norty  adjoining  fii.scoe 

AVater  power  rights  have  '  south  of  th-  No.  1  vein.  The  zone  It  i."  planned  to  start 
rod  on  Truax  Creek  while  '  "hows  a  width  of  20  ft.  heavily  mine-  ,  progranime  of  diamond 
,  ..  .  ,  V  I.  .,‘®'ralized  with  <  halcopyrile  and  arseno- ,  on  the  Siscoe  boundary 

a  bridge  is  to  he  built  across  Bridge  ,  pvrite  A  test  pit  put  down  on  the  - - 

River.  showing  to  a  depth  of  ft.  .shows  '  WTI.WOOD  GOLD  — 


III  r.ir  uedsuiy  purpo."e.".  ,  i:asl  Maiartic.  ..  . 

—  Falconbridfie . - 

KXTKXSIOX  --  !t  is  un-tlcd.  Kirkland.  ..  .. 

01  z<*<l  •■Micially  i-Fvport^d  that  a  Xew  Tork  ’  Francoeur . 

•  loiip  has  taken  over  the  financinp  Cod's  Lake  Mine# 
of  S*.s(0^  KxteTTPfon  Gold  Mines.  Tt  Golconda 

uiui^rsiood  that  suffici^^nt  funds  Goldale  Mines 

i  Ge-  ■  boinf;-  provided  to  take  ca.re  of  Graham  Bousquet.  . 

oppi-  .-111  indebtedness  in  addition  to  de-  Granada  Gold  ,  .. 

ea.  in  ,  lia'ing  entre  co.st  of  a  large  pro-  Grandoro . 

1  that  I  "ramme  of  development  nr  the  pro-  '  Greene  Stabell  . 

made  '  nerty  adjoining  fii.scoe  Gold  Mine,".  I  Grull  Winhksne  Gold 

zone  It  i."  planned  to  start  initiallv  op  a  !  Gunnar  Gold  .  . 


Casaldrk  Gold  Seeks  a 

Full  Geological  Report 


the  S-lscoe  boundary.  !  Marker  Gold  . 

• - - —  1  Mftid  Rock 

%^'IliWOOD  G01«D  —  Wilw'ood  Gold  Mollinger  Cons 
ines,  T-jtd..  has  been  incorporated  to  1  Homestead  O. 
ke  over  and  develoD  the  claim^i  nf  Mowev  Gold  . 


_ _  li  ft  of'^quartz  at  that  depth.  A  new  >  Mmes.  Gtd..  has  been  incorporated  to  |  Homestead  O . 

camp  building-  to  accommodate  a  develop  the  claims  oflUo'^'^v  Gold  •  • 

1(5  3  j  crew  of  men  enffaped  on  the  pro-  j  ''  ood-Porcupine  Mininp:  Syndicate.  *  Internniional  M.  Corp. 

"^’...1  Pei'tv  win  In*  completed  this  week.  ,  located  in  the  Townships  of  Mac- ;  im.  Mm.  Corp.  War  . . 

»gicai  Report  ^  - -  Cody  and  Matheson.  ,  Nickel  .  .  ..  .. 

—  R4RNET  I.ONG  I. AC  —  Garnet  ,  Porcupine  area.  Work  under  the  Kirk.  Hudson  Bay  .. 

..  ,  T-  Long  r.ac  Mines’  directors  have  au-  fjudicate  management  was  concen- j  Kirkland  Lake . 

Inancial  Timea  thorized  increasing  the  capital  of  the  f''ated  on  the  claims  in  Cody  town- i  Lake  Shore  .  ..  .. 

Gold  Mines,  a  companv  from  3.000.00n  to  8.000.000  shiP  where  diamond  drilling  gave  '  Lamaque  Cont. 

aims  adinining  shares  and  a  shareholders  meeting  R^oou  results.  .V  test-pit  was  sunk  to  |  Lee  Gold  Mines  Ltd... 


Toronto  Bureau  The  Financial  Timea  '  thorized  increasing  the  capital  of  the  f’ated  on  the  claims  in  Cody  towni  i  L^ke^Sh. 

Toronto. — Casakirk  Gold  Mines,  a  ,  company  from  n.OOO.OOn  to  5.000.000  diamond  drilling  gave  Lamaque 

consolidation  of  14  claims  adjoining  <'6”Tes  and  a  »  ft  on ’^a  %uartz^\e?n*^  aifout i  i'"  ‘ 

4.  ■  „!_  F^-  ,  J  Will  be  called  shortly  to  approve  the  on  »  quari/i  \ein  about  18  ft.  i  Lowery  Pete. 

>iacaS£a  on  the  west  in  the  |  soon  as  the  increase  this  vein  was  stripped  and  i  Little  Long  Lac. 

land  Ijake  area,  is  continuing  sur- |  has  been  granted  by  the  Lieutenant  for  25  ft.  .Since  the  acquisi- j  Manitoba 

fare  exnloration  with  a  view  to- I  flovernor.  1. 000,000  shares  »vl11  he  k'  eivnmcate  of  12  claim."  |  Macassa 

lace  exploration  wiin  «  ''<*'1'  !  offered  at  a  price  1o  be  determined  by  outright  P'l^reh.ase,  a.n  additional  i  .Maple  L 

3rds  obt&inin^  n  Conipl6t6  the  board  of  directors.  I5r.  .A.  ^  cla.ims  have  boon  acquired  and  ap-  i  McIntyre 


has  been  granted  bv  the  Lieutenant  for  .a  ft.  .Since  the  acquisi-  j  Manitoba  and  Eastern  . 

Governor.  1.000,000  shares  «vl11  he  |  '"Vndicate  of  12  claims  |  Macassa  . . 

offered  at  a  price  1o  be  determined  j  o.'  outright  pureh.ase,  a.n  additional  |  .Maple  Leaf  Mines  Ltd.. 


cal  report.  'Under  former  owners  at  Marlbot,  consulting  engineer,  i."  at 
least  3.000  feet  of  surface  trenching  :  pre.sent  on  the  property  in  the 


'va,s  carried  out  while  a  shaft  was 
■sunk  to  a  depth  of  127  ft.  and  a 
■mall  amount  of  drifting  done.  kirkking  goi.d  —  Kirkking 

The  main  vein,  which  crosses  rhe  i 

centre  of  the  property,  has  been  the  king  Kirkland  Gold  Jlinea  in 
traced  for  a  distance  of  over  half  a  '  tlie  Eastern  Kirkland  Lake  area,  is 

roilp  &.Dd  wliGTC  GXDOSCd  an  '  reported  to  applied  to  Ihft  an 

raiie  ana,  wnere  exposea.  give."  an  Northern  Power  Co.  lor  a  sup- 


Ivong  I.ac  area  and  will 
ly  to  Ihe  board. 


pliation  ha.s  beep  made  for  the  claims  McKenzie  Red  Lake  . 
under  the  water  which  adjoin  the  ;  McKinley  M  . 


port  short-  {  present  cl^alm.".  Vt'ilwood  is  capit.al-  i  McMillan  Gold 


;  ized  at  2.000.000  shares  of  Sl  par  I  MeVittie  Grahaii 
!  value.  McWalter"  G.  ' 

■  - - - —  -  I  Merland  Oil  .  . 

,  ,  .  -  }  Mining  Corp.  . 

airview  Amalgamated  To  vlon^la®  '" 
Step  Mill  Up  to  100  Tons!  Mu::;byH:bne, 

- -  I  Newbec  Mines. 

f  ,,  .  I  Nipissing 

\ancouv3r.  —  Fairview  Amalftam-  Noranda  Mine-* 


^000.000  shares 


mile  and,  where  exposed,  give.-  an  ' Co.  .'’or  sup- 
<i\Gr3,^0  width  of  8  to  10  ft.  .X-SSsys  ply  of  f’lcctricRl  ^n^rpry  Develop- 
laken  at  this  point  show  results  '  mem  work  wa."  recently  started  on 


Fairview  Amalgamated  To 
Step  Mill  Up  to  100  Tons 


for  dewatering  of  the  shaft  foil 


which  compare  favorably  with  other!  r"'cp''rt.y  and  pi 
surface  showings  in  the  district.  ,  ipg  which  an  extensive  c 
'Three  other  veins  showing  minerall-  |  ing  campaign  will  he 
ration  and  carrying  Pneouraging  !  "J- 

gold  values  have  been  disclosed,  al- |  companv” which  are  u 
though  little  is  known  of  the."P  pool, 
showings  owing  to  the  limited.  ,  .p.  c4DiLi  4«  — 
amount  of  trenching.  consulting  engineer  of  1 

The  company  is  assured  of  suffi-  Gold  'Mines,  controlled 
'.  lent  fund."  to  complete  surface  I 'Contact  through  it."  i. 

J  J  ,  ,  ;  interest,  has  completed 

prospecting,  detailed  geological  map-  tion  of  the  orebody  inte, 
ping,  thorough  channel  .sampling  of  No.  i  crosscut  and.  in  a 
the  known  veins  and  diamond  drill-  interests,  reports  that  ' 
Inc  tn  Hnruh  '  cne  section  of  tin 

mg  to  depth,  ,  ,  ^  _  rarrving  liheriil 


and  present  plans  rail  a'^d  Gold  .Mines  in  the  three  months 


_  _  ended  August  3Ist  were  occtinied  in  d 

the  district,  j  uik  which  an  extensive  diamond  drUK  preparing  the  two  mine."  for  produc-  ofg«  Gas'^nnd  Oil' 

‘encmlrSj Kirkland  t  »-  ^on  and  in  tuning  up  the  mill,  m  ;  Pamour 
cncourd„ing  .  LOno.nm.  ."iiares  of  the  new  fnis  period  expenditure."  exceeded  i  " 


he  held  In  i  income  from  concentrate."  Ity  $5,600 


1.4P4  CADILI.4« 


of  which  $2,900  wa,s  on  operating  Perron  Gold 
account  and  balance  on  capita).  Off-  ?row"'* 


P’aniour  Pore. 
Paymaster  Cona.  M.. 
Peterson  Cobalt  .  .  • 

Pioneer  Gold  B-  C.  .  . 


irencning.  ronsultinfr  ens:in»»er  of  Lapa  Cadillac  -  s^tline:  this*?  is  brokfin  ore  in  the  -  Premier  Gold  V.  •*.  * 

pany  is  assured  of  suffi- ^  Gold  Mines,  controlled  by  .kudbury  I  j,jopes  of  an  estimated  value  of  .$50,- I  Prosp.  .Airway', . 

to  complete  surface  !  ha's  completed  an’  evamina-  :  000.  Expenditures  amounted  to  .$22,- 1  P  . 

,  detailed  geological  map-  o'j-  orebody  intersected  in  the  000  for  the  three  months,  while  costs  |  Rc.td^'Authier  Mmej' 


ng,  thorough  channel  -sampling  of  No.  i  crosscut  and.  in  a  wiip  lo  local 
e  known  veins  and  diamond  drill-  interests,  reports  that  there  is  more 
o.  t/"  Hcnrh  !  than  one  section  of  the  large  main 

g  TO  ueptn,  I  carrving  liheriil  quantity  o. 

Officials  include  Walter  Little,  i  visible  gold.  Seine  of  the  ore  is  rc- 
president;  F.  W  .  Black,  vice-presi- i 
dent;  and  f.  E.  Forster,  storetarv.  „  ,ii 


Share  Options  and 
Underwritings 


rnore  "'P''®  P®®  Ijcfore  depletion  Red  Lake  Gold 

Ihe  large  main  and  depreciation.  :  Rsno  Gold  Mini 

I  quantity  of  September  output  will  be  slightly :  srn  Antomo  G ‘ 

"Jey  hi'gh  Pf  512,000  and  expenses  j  shrrritl  Gordon 

iias  no'v  been  ?7.500.  f 'oniniencing  in  October  out-  fiscoe  Gold 

Jd'vaii.  ed'  a  distance  o'  I’JO  n.  and  put  will  he  stepped  up  from  60  to  ;  Soulh  Am^r^an 

visible  gold  is  showing  in  the  face.  ((lO  tons  daily  resulting  in  lower  per's*.  Anthony  .. 
Mr  lirnnv  stat<  ,S  that  he  wiU  not  he  costs.  Development  work  is  1  Sudbury  Ra»m 

A-hlf*  to  SlimiTItiriZ^  COIlflltilTD?"  untlj  .  »  ,  .  .  >  Surl  Pnntarf 

H?e  erosseut  is  completed,  although  directed  to  proving  substantial  ton- j  ' 

are  beyond  ex-  nage  as  directors  realize  the  future ,  Syivaniia  Gold 


Siscoe  Gold  .  . 
South  Tiblemont. 
South  American  . 


Iieetations.  Sampling  of  the  erosseut  qf  (jie  Company  depends  oil  large  '  Tashota  Gold.  .. 
:  will  he  completed  shortly  vyhen  ,  iri-ade  onerations  the  vonort  '  Teck-Hughes 

:  as."ays  will  be  available.  Everything  ‘O"  r,iaae  operations.  tile  ’  <?POrt  ,  q_, 


In  aei^rdance  with  listing  regula-  I  MORRIS  KIKKI,.4M)  —  It  is  offi- 
Mons.  the  Toronto  'Stock  Exchange  i  cially  stated  that  Alorris  Kirlilaiul 
has  been  .advised  regarding  options  i  Gold'  Mine",  operating  in  the  Eastern 


and  underwritings  upon  the  treasury  1  KirUla'nd  i,ake  are.a.''liave  encounter-  i  on  which  basis  he  estimates  costs  of  '  WayEide”'con.".  G.  X 
shares  of  the  following  companies.  ed  7'-  feel  of  vein  matter  carrying  q,.  iggp  y.,  qf  Sen,e,q.  White  Esgle  Silver 

Algoma  —  By  agreement  d.ilcd  '  a  value  .if  Pi  in  gold  per  ton  he-  '  ,  ,  ^  i  tin  ui  ,  yv.u.ev  l  ouchlan 

September  22.  1936,  a  block  of  100,0  .0  |  fore  reaching  the  main  break  on  ®S<''mate.d  yvoghi  I  larmeave." 

shares  was  underwritten  at  7  cents  ;  L123-ft  level  It  is  expected  that  ,  will  total  9.000  tons.  The  mill  has !  Ymir  X  unkee  Girl . 

per  share,  payable  within  .30  days  the  main  break  will  be  cut  in  the  |  been  on  a  24  hour  basis  since  the  i  N'ergold . 

and  an  option  was  given  on  J  iit.oOO  |  next  few  rounds  On  surface  the  i  i  j.  r,,„„  |  Powell  Rouyii .  .  .  . 


is  reported  as  running  smoothiy.  |  slates.  I  Tobuin  Gold  ,. 

-  .  J.  A.  McKenzie.  M.E.,  siiperinten- 1  Towagmac  .. 

’Kiri  V-rmi  *'®”''  ^wl'  ises  that  millheads  will  be '  7-'^'*'''“'’'’ 
opeVating  in  the' Eastern  ,  maintained  at  from  $6  to  $7  per  ton  !  A.nuiei  N 


KirUland  Lak^  ar<»a.  liav^  encounter¬ 
ed  7'-.  of  vein  matter  carryins 


W'ailf*  .Ainulel  M.. 


Algroma  —  By  affreemt^nt  datf  d  '  a  value  of  in  pold  per  ton  be- 

Se.ptember  2J,  193fi,  a  block  of  lOO.fi  jO  I  fort*  reaching'  the  main  break  on  the 


and  an  option  was  given  on  J  ht.o'on  |  next  few  rounds  On  sui 
hharo?  at  8  cents  per  share  ?.-)r  fiO  i  break  has  been  extmd^^d 


end  of  .Tune. 


Hard  P.ock  —  October  first  instal-  ing  is  located  onlv  .50  fei 
ment.  comprising  ,50.000  shares  at  6.5  from  their  12o-ft.  level  dr 

cents  per  share  under  option  agree-  :  _ 

ment  dated  February  18,  1936.  ha.s;  MONARCH  MIXES  —  Drifting  is' 
been  taken  up.  Balance  of  option  underwav  on  the  vein  in  the  soiitli- 


VBlue  of  fl47  reported  secured  across  ;  ‘ 

a  width  of  1.7  feet.  This  new  show-  i  —  1  .  e. 

ing  is  ioeated_  only  .50  feet  south  ,  Matona  Lompletes  ohaft 


To  the  140  Foot  Level 


*.oniprb»cs  50.000  shares  at  65  cents  f^asi  crnsscul  on  the  125-ft.  level  at 
and  shares  at  75  cents  per  ,  tho  Monarch  Minf*s  property  in  Dns- 


UNLISTED— 

t  Brrtt.  Tr^th . 

‘Centra!  Munitoba 
Chemicfil  Researr!'. 

;  Churchil!  M.  and  M. 

1  Coast  Co-jper . 

'  Cobalt  Contact  '^I.  • 
n.alhoi*«ie . 


Toronto  Bureau  The  Finenciei  Time#  n.alhov«i« 

share  with  payments  provided  nionthl  '  .;';ra,rTowns'hi-p;-Quebe-e"-.a'ecor'din‘g‘'to  '  Joronto  -  The  two-com  artment  |  Dom.  Explorers 
ly.  '  a  wire  received  from  the  propertv.  '  0°  the  Tyrrell  Township  prop-1  ■ 

— ; -  :  Gonsiderable  eoarse  visible  gold  is  Crty  of  Matona  Gold  Mine."  W'as  re-  j  CoodfisS  Gold 

.Manitoba  and  Ka.stei  n  --  Dptionee.s  reported  being  disclosed  in  tlie  muck  ccntlv  completed  to  a  depth  of  140  I  Home  Od ,  .  , 

have  taken  up  .3,,;i00  shares  at  20  and  the  vein  is  .said  to  be  shaping  up:  ,  ,  j  following  rutting  of  «  sta  i  Mvdson  B..v  ' 

rents  per  share  being  one-half  of  the  I  favorably.  IVhere  first  intersected  *®®''  ****“  following  cutting  Ot  a  .sta- |  ,  ,, 

October  30th  instalment  under  under-;  this  vein  was  about  14  inches  wide  tion  at  the  125-ft.  level  drifting  was  ]  Kirk.  I'ownsti. 


writing  and  option  agreement  dated  |  with  gold 


feet  and  following  cutting  of  a  sta- j M- 
tion  at  the  125-ft.  level  drifting  was  ]  Kirk,  rownstie 


lanuary  20,  1936. 
.McMillan  —  Opti 


place.."  in  the  face  and  would  nialce 
iiigh  grade  ore  over  mining  width". 


of '  Started  n.orthwest  and  southeast  on  I  t-ake  Mi 


Sept.  19th.  states  A.  W.  Waite,  presi- 


Vth  !  dent.  In  a  letter  to  shareholders.  In  i  Mandv  vi,;ie 


200.000  share."  at  10  cents  per  share  i  to  intersect  Ihe  rlownward  extension  '  sinking  the  shaft  a  Strong  vertical  I  Niuhi  II 

dLe.^^^^ll"v'’e4  Tat''nof  ".'’''’V  j  shcur  zoRC  Striking  northwcsl-south-  o7s7 

ijated  .Inly  .4.  i.i.ib.  has  not  been  c\-  ."pectaciilar  samples  over  a  width  of  .  ,7  uii.  c  -keler 

ereised  and  option  is  in  default.  The  (  inches  and  a  length  of  40  feet  1  fiast  was  exposed  for  a  width  of  over  |  Osisko 


dated  .Iiily  24.  1  936.  has  nof  been  ex¬ 
ercised  and  option  is  in  default.  The 
company  advises  that  an  extension  of 
time  for  payment  will  probably  be 
granted. 


OSMAX  —  Surface  explora-  ; 

tion  is  proceeding  on  the  4-e1atm  | 


1.5  feet  and  three  distinct  quartz  j  P'urkliiii  ti-dd  Mt 
veins  are  traceable  down  thi.s  .shear  ^''7 


-  ;  group  of  Ossian  Gold  Mine."  In  De- j  ='0"®  vertlrally.  The  quartz  vein  on  |  Robb  vimub 

Afo'neta  —  A  block  of  16.0(in  ."hares  ;  loro  Township  Porcupine  area,  ,  the  north  end  of  the  shaft  at  11,5  feet  |  RovalOe 

I',®.  company  where  a  wide  zone,  carrying  some  apparently  rolled  hack  more  stmngl'.  I  S' 

510,039.40.  mineralization  is  being  opened  up.  I  o,.  <  "oTir-  ^in 

-  I  The  break  has  been  traced  for  a  '  at  this  point  visible  gold  ap  ,  M  ood  KiHk, 

Slad^n  Maiartic  Mines  Limited  —  Llengrth  of  8^^  tn  1,000  ft.  and  pbows  pear^d  in  spf^ctaoular  quantities  and  | 


!  mineranzar  on  ih  neinf?  oppnea  up.  „*  4ui„  .1  r.jr-  ... 

I  The  break  has  been  traced  for  a  '  at  this  point  visible  gold  ap  ,  M  ood  Kirlkond  .  n," 

Siaden  Maiartic  Mines  Limited  —  Llengrth  of  800  tn  i,ooo  ft.  and  ebows  pear^d  in  spf^ctanular  quantities  and  | 

That  an  additional  20,000  shares  have  |  a  width  of  100  ft.  A  crew  of  14  men  '  continued  stronglv  to  the  140  ft.  I  <  URB — 

been  taken  up  at  4.5  cents  per  share  i  are  engaged  on  Ihe  property  in  fur-  '  The  imntnl  niiarlz  vein  also  I  Kol‘1  .  ’’ 

under  the  option  agreement  dated  I  ther  exploring  thi.s  showing.  While,!®'®''  nua  iz  rein  “I'SO  . 

-Vovember  3.  1935.  Balance  of  option  i  officials  have  been  considering  a:  became  stronger  with  incrcasea  |  Brazil  Gold  .  I3 


considering 


comprises  15,000  shares  at  45  cents:  :  programme  of  diamond  drilling  to  j  depth  and  showed  rich  visible  gold,  Ri^ewnle 


200,000  at  56  cents  8.nd  300.000  shares  test  the  zone  at  depth,  no  decision  Sq  states 
at  66  cents  per  share,  the  latter  block  has  been  made  as  yet.  In  addition  .  .' 

being  stock  donated  for  treasury  to  the  claims  tn  Deloro  Township,  1“® 


The  vein  on  the  125-i-.  level  haii 


OsBlan  Gold  Mines  holds  claims  In  now  been  expose'd  for  about  50  ft., 


Cartier. Malai  lie  .  .  .  . 

Duparquet .  .  .  . . 

Thompson  .Canilloc  .  .. 
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i  grouna  woriv.  ann  intimatca  inati  stTuclion  work  on  the  new  camps  is 
I  there  was  c\ciy  likelihood  that  it ;  well  advanced  and  the  opening  up 
I  would  be  necessary  to  sink  two  |  jxvo  principal  veins  i.s  being 

I  shafts,  one  toward  eacii  end  of  the  |  q.jjj,  ypjm, 

I  property.  ^  i  ®*1  prepared  for  sampling  and 

I  In  conclusion,  he  stated  that  in  his  ,  geological  mapping.  A  boundarv  snr- 
!  opinion,  iho  property  was  one  of  ^  ^py  recently  completed. 

real  merit  and  had  excellent  develop-  ! _ 

ment  possibilities,  due  to  the  assay  .  _  . 

values  already  returned,  as  xvcil  as  |  Lftva  Lrap  mining  Output 

Ihe  favorable  geology  and  structure.  Wa«  .<90  ddQ  in  a  \A/a<.L 


Substantial  Interest  Is 
'  Acquired  In  Ronda  Gold 

Toronto  Bur##u  The  Financial  Time#  | 


Lava  Cap  Mining  Output 
Was  $20,449  in  a  Week 

Toronto  Bureau  Tbo  Financial  ’I'tme, 

Toronto- Productiou  a'  Uiva  Cap 
Mining  Corporation  for  the  week  of 
Sept.  14  to  20  amounted  to  $20,449. 


Toronto.  —  Albert  W.  .lohnston. ;  ^  compared  with  output  of  $22,905 
\ew  'i'ork.  eliairuian  of  ihe  board  of  j  in  the  previous  week,  according  ,  to 


Teck-Hughes  Gold 


O.  E.  Schiffner.  resident  engineer. 


George  <5  Miller,  Buffalo,  director  j  For  'he  w^eek  under  review  a.  total 
of  Dome  Mine."  and  Tcck-Hughcs  j  of  2.035  tons  of  ore  were  milled,  a 
Gold  Mines  Limited;  and  Tom  R.  i  daily  average  of  291  tons  as  com 
.Tones.  New  Wilmington.  Pcn-nsylva-  pared  with  241  tons  in  the  previous 
nia.  owTiers  of  Sharon  Gold  Mines,  week.  Millheads  averaged  $10.53  per 
Limited,  'have  acquired  a  subsitantial  I  ton,  against  $14.26  in  the  preveding 
i  interest  in  Rondi  Gold  Alines.  Lim-  j  week.  AA'cckly  expense  is  approxl- 
ited.  through  the  sale  of  their  pro- 1  mately  $15,000.  Production  for  the 
perties  adjoining  this  company  on  |  week  Sept-  7  to  13.  Mr.  Schiffner 
the  west  and  south,  comprising  ap-  states,  was  the  largest  w  cckly  figure 
proxiinatcly  94  acres  in  5Vest  Shin-  j  for  some  time  past. 

ing  Tree.  In  addition.  Ronda  Gold  - - - 

Mines  Limited  has  purchased  out- !  ij  j  n  ■  c*  x  li’  l 

right  the  Mickle  Claim  adjoining  on  ;  tiarO  KOCK  l:.nCOUnterS  High 

the  west.  i  Grade  Ore  150  ft.  Level 

The  acquisition  of  these  proper- 1  _ 

ties,  officially  announced  by  the  -Toronto  Bureau  The  Financial  Time, 
(•omnany,  pues  Uo-nda  an  additional  ♦  ^  ,t  j  «  t  u  ".z- 

120  acres  in  the  direction  of  the  dip'  1  oronto. --Hard  Rock  Gold  Mines 


indicated  in  the  Ronda  vein  system. !  encountered  high  grade  ore  20 
_  ,  feet  m  on  the  crosscut  at  the  1.50-ft. 


Black  Eagle  Red  Lake 

Plan  Larger  Operations 

Toronto  Bureau  The  Financial  Time# 


I  level  of  the  No.  2  shaft.  T.  H.  Rea. 
!  president,  stated  to  The  Financial 
j  Times  that  this  is  not  an  unusual 
I  occurrence  and  that  crosscutting  and 
I  drifting  is  proceeding  on  that  level 


roronto.— Officials  of  Black  Eagle  ^  Eventually,  this  shaft  will  he  pui 
Red  Lake  Mines  I.rd.  state  that  pre- 1  down  to  450  feet  where  a  cros,s  cm 
parations  are  underway  for  cnlarg- !  will  be  put  out  to  connect  wdth  the 
ing  upon  the  scope,  lof  operations. ,  No.  1  shaft  at  that  depth.  Drifting 
Gordon  1’.  Summers  has  been  cn-i  west  from  the  old  shaft  towards  the 
gaged  to  survey  the  various  shear-  new  has  advanced  over  1.000  feet. 
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Dividend  Declarations 

j 

Yearly  D»v. 

Dal#  Record 

Paid 

Paid 

1 

Rate 

Declared 

Payable  Dale 

1936 
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Bell  Telepli  >ne  . 

6  no 

1.10  q 

Oct .  5  Sep.  2 3 

6.00 

6.00 

1  Beattv  Bros.  Pr«l.  .  . 

b.no 

1.50  o 

Nov  1  Oct.  15 

6  00 

6.0. 

,  Bralorne  Mines . 

.40 

.10  q 

Oct.  5  Sep,  30 

.30 

10 

1  Do..  Lxtra . 

.05 

Oct.  5  Sep.  30 

.15 

1  Brewinsr  Corp..  Pref . 

1.50 

.17U  q 

Oct.  1  5  .Sep.  30 

1 .50 

I  50 

B.  r.  P.-iwrr  '’A  '  . 

1.60 

.40  q 

Oct.  5  Sep.  30 

1,57 

l,5C 

J  Brantford  Cord..  New  . . 

1.10 

ir...  q 

Oct.  |5  .Sep.  10 

•52  ; 

,» 

Bruck  Silk  . 

.  1 0  int 

<.)ct.  5  Sep.  25 

ftO 

1  00 

j  Can.  Fairbanks  Morse.  Pref... 

ri.OO 

1.50  q 

Oct.  15  Sep.  in 

6,90 

6,00 

Can  Bronze  . 

1 .00 

.25  <1 

Nov.  2  Oct.  70 

.no 

60 

Do..  Pref . 

5.00 

1.25  q 

Vov.  2  Oi;t.  70 

>,5  0 

Can.  Induslrie.s  . . 

>.00 

1.25  u 

Oct.  I  5  Sep.  30 

5.00 

6.00 

Do..  Pref . 

7.00 

1.75  q 

(Dct.  f  5  Sep.  30 

7.00 

00 

Can.  Nor.  Power  . 

1.20 

.10  q 

(3ct .  76  Sep.  30 

1  29 

15 

C.  \.  Power.  Pref . 

7.00 

1.75  „ 

Oct.  1  5  Sep.  30 

7.00 

7.00 

4.00 

1.00  ri 

Dec.  3  1  Dec.  25 

4  00 

4  no 

Can.  Iron  Foundncp.  Pref . 

3.00 

1.50  .9 

-Nov.  1  5  Oct,  3  1 

3.00 

3.00 

Cosmoa  Irr.p..  Pref.  .  . 

5.00 

1  25  n 

Oct.  1  5  .Sep.  3  0 

2.59 

Don^.  Textile,  Pref . 

7.00 

!  ./  5  q 

Get.  1  5  Sep.  in 

7.00 

7  00 

00 

.50  q 

f)ct.  29  "ep.  19 

2.00 

2.00 

Last  T vvp.<  Te! . 

.  /  2 

.  >b 

Oct.  1  5  Sep.  19 

.72 

.72 

i.ast.  .Steel  Products  . 

1 .00  lilt 

Nov.  7  Or.t.  16 

1  00 

Frost  Steel  and  Wire,  Pref.-. 

1.75  h 

\ov.  2  Oct.  1 6 

7,00 

.67 

.05  M 

Oct .  6  Sep.  2  1 

.50 

0  5 

10. on 

2.50 

Nov.  2  .Sep  30 

10.00 

10.00 

Inter-State  Rov«iUy  . 

1.1.? 

5.00 

.78  q 

Oct .  !  Sep.  30 

M2 

1.1  i 

Int.  Millinc.  Pref . 

1.2  5  q 

Oc  t .  1 5  Oc  t .  3 

5.00 

Inf.  Nickel.  Pref . 

I.ittle  L.  L.  Gold  . 

7.00 

1 ./  5  n 
.10  int. 

Vo\‘.  2  Oct.  3 

Oct.  10  Oct.  5 

7.00 

.30 

00 

12.00 

1.00  q 

Oct.  !  S  Sep.  1  5 

12.99 

1  00 

1.20 

.80  q 

Oct.  1  5  Sep.  ,3  0 

3.20 

3.?0 

2.2  >  n 

Oct.  15  Oct  1 

0  no 

0.00 

i.50 

.37  q 

tJet.  3  1  .Sep.  30 

1  50 

1 ,50 

3.00 

.7->  n 

Oct.  26  .Sep.  30 

3.00 

2.75 

ri.OO 

1.50  q 

Oct.  26  Sep  30 

6.00 

6  00 

Manle  Leaf  Garden.".  Pref . 

6,00 

.70  int , 

Ocl.  15  Ocl.  1 

.70 

3  5 

51cColI- Fronlcnac.  Pref  .  .  .  . 

1.50  q 

Oct.  1  5  Sep.  30 
Nov.  1 6  \'o8®.  5 

6.00 

6  00 

Penmans . 

.  /  5  q 

3  00 

3.00 

Do  .  Pref . 

ri.OO 

1  50  q 

.N'ov.  2  Oct .  2  1 

6.00 

6  00 

Pl-Tcer  Develonriienl  . 

6  no 

.0  5  a 

Ocl,  29  Oc-l.  -) 

.0  5 

1.50  q 

Oct.  I  >  Sen.  30 

6.00 

6.00 

Do..  N'on  cum.  Pref . 

00 

./  »  n 

^)ct.  1  5  .S^p.  40 

1  99 

3.99 

.  1 2 

.0  3  q 

Oct  1  5  .Sep.  1  S 

1  2 

'"do,  Ev.ra . 

.01 

Oct.  1  5  .Sep,  f  5 

Oh 

Of 

5  50 

1.371..  n 

Xov.  1  Ocl,  15 

1.7  5 

.San  A*'tonir>  Gold  . 

6.00 

.0?  inl . 

Oct.  10  Nep.  .7 1 

.14 

I  > 

c.  Powci,  Pref . 

1  .60  q 

Oct.  1  5  .^ep  '  6 

6  on 

6.00 

-Sheep  ('reek  Gold  . . 

.Oft 

.02  q 

Oc t .  1  5  .^ep,  3 0 

04 

6 

.Steel  of  f  rtnnda  . 

175 

.43**i  q 

N'ov.  2  Oct,  7 

175 

1,75 

1.71 

.44  q 

N’ov.  2  Oct.  7 

17  5 

1.7- 

7.00 

1,75  q 

Oct,  1  5  Oct.  I 

7.00 

7  00 

Tucket  1  Tobacco,  Pref . 

Toburn  Ciold.  l.xtra . 

1,75  q 

0  2',., 

Ocl.  1  3  Sep.  30 
[an.  2  37  Dec,  15 

7.00 

02 ’  > 

7.09 

2.00 

5  0  q 

Oct  .15  .Sep.  2 5 

2.00 

:.on 

Unit  Gold  F.qmlies  . 

.  1  2 

.03  q 

Oct.  1 5  Oct,  5 

1  » 

10 

2.00 

,->0  q 

Oct .  1  Sep.  ?0 

7.00 

:*,no 

Do..  Pref.  . 

7.00 

1.75  q 

Oct ,  1 5  Sep. 20 

7.00 

7.00 

<#3 — Initial  dividend.  Inl.- 

Interim 

dividend. 

<b) — On  Rreoimf 

of  arrear<9. 

(M)  -  Paid  every  4  v/eeks,  (x 

1  Stock 

dividend 

of  7^'/*  paid  Febniar 

V  ?8lh 

191V 

g  —  pound  «Ter1in"  co'^«ider<“d  at 
n — Payable  New  York  funds 
V  ■  Plus  2'’ri  common  stock 

»•>.  i*) 

—  Capital 

distribution-  t — 3  m 

al  divi 

clend- 

Bifewed  Since  1790 
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Record  of  Canadian  Stocks 


-  ■  WrrU  rndinir  .Sep^.  V-‘. 
rvpv  iliKl,  1  f.tv  Pr. 


Simppon  \  '  qMrk 
l»o..  IP 

^mith  ll*^wardi  f'Hprr. 
f  prt'f 

S'>iithfrn  Can.  Pur 


as 

—  2 

SftK  4 .  • 
44ao  4  1 


««  t" 
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NEW  YORK  STOCKS 


Abilibi 
1)0..  nrr( 

Po.,  rrrt.  of  flfpoyit 
r*o,,  ~''r  prrf 
^pn<*»  b'jfpatr» 
r»o..  prrf 
\lberia  (irain 
pn..  r>r»'f 

Amalgamated  Ele‘*trm 
I  *o.,  prrf 
A§.«»oc  BrrT^rrlpa 
Do.,  prrf 
Asror  Trl.  \ 

Aseoeiated  Trl  .  pref 
\in-  •'  vanamid  "n*' 
•\np!(i  Can  Trl.,  pr«'f. 
Armr  Glp\  r 
Hr*  .  prrf 

f3ar<’flr»n?  . .  . . 

Bathnrpt  Paprr  . 

N  Bawlf  Grain  . 

IM..  prrf 

Beatty  Hrfi?  .  ,  .  . 

l>o  .  pr,  f  . 

Bel!  Telephone  .  . . 
Blur  Fiibnori 
T>o,.  prrf 

Brantford  C‘ord..  pref 
Hrazilian 

Hrewere  &•  Distillers. 
n.A  Oil 

BC.  Power  A” . 

l-'o.,  R  •  .  . 

BrnoV  f'ilk 

Building  Trod.,  . 
BrewinE  Corp 

Do.,  pref  . 

Burt,  K.  N. 

Burry  Qiscuiu  .  . 

T.»o..  prpf  . 

Calgary  Pow«r  .... 

Can  Bakeries  ” A’* . .  . 
fio..  pref 

<  an  Bread  . 

D<‘..  A"  pref  , 

Do.,  'H"  pref  . 

Car.  Cement . 

Do..prif  . 

Can.  Parkers 

<  an  P’ound  &  Korg.  A 

Do.,  B'* 

^•an.  N'or.  Power  . 

‘  ‘an.  iJne? 

Do  ,  pref 

1  an.  Wire  t  Cable  A 
Do  .  'B  ’ 

^  an  Bronte 

Do.,  prrf  4 .  . 

•'an.  Canners 
Do.,  1st  prrf  ,  , 

Do..  ?nd  pref 
Can.  Car  Foundry.  . 


in;,  lot 
i.'i 

r,%  .1% 

:tiS  2ncj 


n  ft 

jnot^  tot 


25*4  264 

I  60  1  7n 


Do  .  pref 

19»4' 

20*; 

‘ ‘an,  Celaneae  .  . 

.  28 

28 

Do  ,  right . 

.  'JO’ 3 

20^4 

Do  .  prf'f 

.  130 

1.70 

**  an  Con^•c'•lers  ,  . . 

,  22', 

22 

(  »n.  t^titloiis . 

52 

Do  ,  pref 

101 

101 

<  an.  Dredge  Dock 

46*,* 

4fii, 

Lan  !•  airbanks.  prof. 

08»i 

(  an.  (fon-  Eln’lrtr 

*'  sfi  Hvdro  EU*r  ,  pref 

.  43!.,' 

44 

**8n  Ind  Alcohol  A 

7 

7 

Do..  B 

.  5*4 

5*4 

Can.  Iron  Foundries 

.  50 

Do.,  pref 

60 

**30  Locomotive 

2 

IVi 

‘  an  Foreign  Invpst 

2H 

Do  .  pirf 

.  107*4. 

'  an.  Oil  Co . 

12 

Do  .  nref  .  . 

.  138 

140 

**.10  Par.  Rly . 

12 ’4 

12*4 

t  an.  B  ineriri* 

2'ii 

(  ockshutt  Plow 

7 

(  arnation  Co.  1st  pref 

102 

102 

*  an  B'alipaprr  A 

2.5 

■25 '4 

Do..  B 

o.^ 

2.5 

Cons.  Bakeries 

.  ITt.j 

131.. 

**  rlane.se  Corp.  of  Am. 

•80 1, 

(  ons.  Mm.  A  Smelt . 

fiO'i 

60 1.3 

^  oneumerb  Ga^ 

201 14 

204 

'  os  Imperial  Mills  . 

.  2R»« 

27U 

(  rows  Neft  Coal 

.  46 

46,1., 

145 

.  * 

^'rr»wn  Cork  &  Seal 

.  I7*i 

t-V 

17 

35 

!  )>stiner*-Seagrams 

.  26 1, 

2.51  i, 

2,11, 

7630 

—  1 "4  . . 

Dominion  Bndgr'  ,.  , 

.  13 

*47 

46 

.3.8.53 

->  3'-i  ., 

Dom.  Coal.  pref. 

17 

1 7  Vi 

ifi», 

7n0 

-  H 

Dom  Glass  .... 

no 

no 

no 

75 

1)0..  pref  . .  . 

Dom  Rubber,  prof 

Dom  Steel  A.  Coal  B  . 

J50 
.  80 

6 

•  8 

5H 

3V48 

..  .  I48ii 

Dom  Store?  . ,  , 

.  10 

10 

0*i 

1560 

-  ’<  . 

r»oro-  Textile  . 

.  6f)‘§ 

70 

70 

1031 

■r  'i 

Do.,  pref  . 

Oryden  Paper  . .  , 

Flectrolut  Corp  .  .  , . 
^  asL  Kootenay,  eorp  , . , 
Fastem  Dairies 

l^astern  Steel  Prod . 

Do.,  pref 

Pastern  Theatres,  pref  . 
Faay  Washing  Machine 
Pnamel  A*  Heat.  Prod. . . 

EngU-b  Electric  A . 

T*o..B 


Equitable  Life  ,  . . 

6 

5’t 

53 

Pa*  Players  ,  ... 

2* 

21 V. 

25 

1)0  .  Vot.  T rust  . ,  • 

18 

Fannv  Farmer  Shops. , 

IS'.' 

in^; 

IK 

6850 

Ford  Co.,  flaps  ,A 

231,1 

23*4 

23 

6958 

Foundation  Co,  of  Can. 

I  ^ '  -.1 

20 

1R»4 

142-'. 

Frost  Steel  A'  Wire .... 

.8 

Do.,  pref  . . ,  , . 

no 

Gen  Sled  Wares . 

4  Vi 

4 

46li 

^roodvear  Tire  •  ... 

83 

80 

83 

27 

Goodyear  Tire,  pref.new 

.56 

66t^ 

56 

132 

Great  Wept  Saddlery.  . 

l’4 

IV. 

1'4 

2.S 

r>o..  prrf  . . 

16 

13 

'/urd,  CharloR . . 

6'« 

32fi 

t'o..  pref  . . 

(rypsurn  . . . 

n.5 

n*4 

HI 

8'> 

14226 

Ham-  Bridgn . 

6 

6 

5*.^ 

440 

Do  ,  pref  ..w. 

45V4 

45 

43 

8-5 

Bam.  Cotton,  pref.  ... 

28t.j 

Harding  Garnets . 

Haro  finited  Tbeatrefi 

4 

4 

4 

206 

I  16 

I  >0..  pref  . .  . 

ftH  ’  4 

60 

10 

HjlleroBt  Collieries  , ,  .• 

1’, 

•  .  .  . 

Do.,  prrf  .  ... 

Hindo  At  Daurh  Paoer . 

16 

17 

17 

Wi 

123.6 

Holt  Renfrew  Co  . . . ,  • 

4 

5 

Do,  pref  .sw 

40 

,  . 

Hunts  Candles  ’A 

9V|| 

1.1 

in 

76 

T)o."B”  . 

14 

14 

.12 

25 

Imperial  T obaecn  . . , , , 

)4 

14 

13’f, 

16270 

Do  .  com  .  . . . . , 

Toterrolonial  Coal . 

Do.,  pref  , , . . . 

Tut  Milling,  pref 
Tr.t.  Hydro  Eire.  A'  .. 
Inter  Nickel.  ........ 

Du.,  pref 

Inter.  F.  &  F..  pref. . . . 

Tnt.  Fowe''  . .  . . 

Do-,  pref 

Tot.  Tft.ilities  "A** .  • , , . 

T>.  B"  .  . 

ttamaiea  Pub-  Service  . 

Do.,  pref  . . . . 

Kelvinator  . . . . 

Do.,  pref 

T  ake  of  Woods  ....... 

Do.,  prrf 
Lau  ra  Secord  . 

Lfp-dsay.  C  W. 

Do  , "pref  . . 

T  oblaw  A 

Do,  B’C  . . 

T.oews  Theatres . 

Do.,  pref. 

Maple  Leaf  Gardens  . . 
Do  .  pref 

Maple  Leaf  Milling  . , 

Do.,  pref . 

.  Msase.v  Harris.  . 

Do.,  pref  , , , . 

Mitchell  Co.,,!.  S.  .... 

Do ,  pref  .  .  . 

Alooarcb  Knitting  . . . 

Do.,  pref  . 

Montreal  Cottons , . . . . 
Do  ,  pref 

\Tont.  L.  H  A'  Pow.  , , 
Do  ,  Debentures .  . . 
Montreal  l  oan . 
^Icntrcal  'IVIegraph  . . 
Montreal  Tramways  . . 
Moore  Corn 

Do.,  "A  pref  . 

Do  ,  ■  B”  pref  ,  . . 
Muirheads  Corp  , . , 
Do.,  prof  . . 

McColl«Fr<*ntcnac . 

Do.,  prof  . 

McKinnon  Steel  . 

Do.,  pref 

Vstionol  Breweries  ... 

1)0.,  pref  . 

Vational  Grocers  . . . . 

Do.,  pref  . 

Vat.  Steel  Car  . 

Niagara  Wire  , . 

f-'o..  pref 

Vat.  Sewer  Pipe  ‘A” 
tigiU'ie  Flour 
Do  .  pref 

Ont.  Steel  Prod  . 

Do.,  pref 
«.»range  f>ush 
Vo.,  pref.  ■ 

Do.  B’ 

Ottawa  L-  H.  A  Pwr. 

Do.,  prrf 
Ottawa  Traction 
Page  Hersey  Tiih»»? 
Psntepoc  Oils 
Penmans  Limited 
Do.,  pref 
Photo  Engravers. 
PoPero  Suga" 

Porto  Rico  Power,  pref. 
power 

Pressed  Melals- 
Qiiebec  I’owrr 
Regent  Knitting  ..... 
|)<*.,  pref 

Rlvarsidr  Silk  "A’* 


f»l*4  61  A9Vi 

•120»i 

.^0^  BO  BO 


f)  01^ 
t  06  1  1o 


lOfl 

24*4  H4»4  824 

165  165  1624' 


214  214  214 
104  29  194 


5t.5  Sn 

ur^  96 

52  51  R1H‘ 

bOAa  BO*.,  bon; 


14»ii  144 
10.*>  1044 


Ilicb  I  l>iv- Hnio  I  Stanfl:.,,i  Chomi.i.l  I- 

. . .  St..,. I  prpf. 

Stcrlfiig  f’oal  , 

!  -I  ..  1^'-  l  awrt'ncr  ('(.rp  ;i 

mV,.  .'.J  4(V.bi  !  Do.,  A  " 

•  I  St.  I.aw.  Flour  \ftll» 

.?  ,1  P»ref  i;in 

'  ;  S^L.  I_^w.  V.ipor.  prof  .  4| 

,  Tip  Top  Tailors .  8 

r?  ’i,  .  oo  !  H''  ,  pref  .  :  nio 

1 P  FOo  Too|,os  ....  1 

IIP  IPS  j  Do.,  prof  j.S 

‘I-  '  Tufketts  Tobacco,  prrf..  ISO 

fil  4  (lO'i  Twin  ('itv  .  If; 

i'll'  SI.r  ‘  I  e'en  Natural  (ia,  !Z 

e?  to'  1  I'Plleti  Sloel  ...  n 

."i  .  .  TIau  nisoiiits  I 

*ioi  ■  'at-  ®  i-'.  I  Do.,  prof  ,  nn 

^  to  ’  ' PP  !  "^'abasso  rotrona  .  2-' 

’‘4*  •  "’alkor  i  Hiram)  G.  W.  4P 

4  Ik  tip  ■  Do.,  prof,  1(1 

pl?  ,  .  '  I  Wosirrn  ran.itla  Flour  .  R 

i;  'I  I'P-i  prof  r,;i 

IP;  -p  p  '  Westorn  firoror.  fin 

ini  HP^  fi  .  Do.,  prof  IIP 

n-j  o-  "  ,n  on  Jo''*'-  Hootoiiay,  prof  'IPti 

it  !]L  '  M'estons  Ltd  in 

V-I  ^  "O.  prel  .  ton 

'-**  cit  ^  '’P'’ i 'Vindsor  Hotel 

.Uo  Fi*e  Do  .  prof  T 

Hi;*-  "intiiian;  Klcolrlr  2 

32',  'jy.'i  $l  .finl  f)o..  A  2 

p’*  -J!'’  ,  .  1  l>o.,  iirof  |y 

is  nn  ^  SI  ifih  I  JJ-'"’'!* '’'n- '  P- '"P'  P* 

If  '\"P<I- AlPt.  &  .1..  pref  .  .‘.2 

I'oi  ,oC  I  f'lmtntrknii  Go  4 

!  oj-l  I?;-*  ?l  P?  I  Up  •  pref  fij 

■‘p,*  *-:pp|  R.^NK.S 

-1  '  -s  '  «i  .o  P' '  “P*'!-'*  ■■  'G 

p"  I  fanudii'nne  .Nat  ..  inti 
‘p  ‘  f.’ommerop ,  .  .  1:,r 

I  p  --  I  Unmtniou .  20,1 

1.  ••  imperial .  201 

,ni  '  oo  *  ‘ro,  ‘  Mptilreal  200 

'P  ,  P  n  I  No'-a  Seolia  2»’,ii 

“P  pP'’  :  Ilpyal  ,  .178 

P  P  -  ■  Toronto 

uV  L-o  «■>  oo  '  •  OANS  anti  TBrsTS 

■'!  PP  PP  :  Gan.  I’l  rmationt  f.no 

;  ■'  Central  (  an.  I.oan  .  .  I.sn 

«-f  on,..  ••  „„  I  I'o'on.  Invest  ..  21 

“L,*  ^1  “P  i  iluron  A  Frio  7!i 

.  *  !  Do..  20  p.c  paid  0 

L  ‘  .,P,‘  j  I  and.  RankinR  A- l.oan. 

JP  ^  ■  Nat.  Trust  .  ZIP 

^  '  tint.  |.o;in  11T 

,nl-  -  '''***•  X- 

10H-:  inj  ^  o  c  I  1  oronlo  (ien.  Tnjyt  V'a 

-  oi.,  .  Toronto  .MortsaRo .  12( 


68  'ij 

60 

63 

003 

61 

61 

635 

3 

n 

3 

25 

3 

3*1 

21, 

10456 

15’r 

14*, 

12705 

130 

60 

60 

57 

tl 

48 

41*X 

6358 

8 

9 

.10 

105 

I5S 

150 

15r» 

*'  1 

16 

to 

21 

12 

12 

11*6 

2717 

4  S 

•1*, 

8051 

1  ^'4 
30 

L‘4 

T'. 

60 

40*4 

41H 

.331.; 

7878 

18S 

in 

lB«i 

1706 

R»a 

3'. 

140 

50 

60 

1  10 
'120 

r,0H 

r.8 

80 

in».: 

I8»a 

4635 

lOrt 

I051( 

103*4 

180 

7.V 

10 

2  ki 

2 

280 

2’| 

2*  *' 

z 

483 

1.5 

in 

15 

.325 

V;t 

ti.-i 

61 

.315 

4 

3'5 

61 

64 

76*-2 

5 

.“'7  * 

58  *  , 

••■.7 

178 

130 

140 

133 

10 

i:)8 

1-5« 

IVI 

290 

203 

20.1 

znn 

103 

201 

206 

•200 

233 

200 

201 

‘200 

r.m 

2):n 

282 

280 

116 

17K«4 

170 

17; 

137 

227 

22.5 

22.'. 

io 

130 

L50 

21 

135 

130 

70 

70 

77 

70*1 

no 

nu 

210 

210 

206 

17 

1  13*. 
M.% 

107*;. 

lOTV, 

27 

75 

83 

.SO 

20 

14?<  flU 
1t!>  SB 
14  It 
IZ'i  KH 
40  20 

BOti  S7 
fiU<  40  M 
4  2H 
S  7S  1  .60 
15H  B 


22 

2.9 

31  W 

20 

1,’ 

414 

26  V, 

$2  00 

< 

in 

17 

$1  00 

10 

4*7 

u 

6.S 

86 

60 

.M 

47 

S2  00 

113 

117 

107 

7^ 

125 

19^5 

101. 

80c 

107 

98 

5% 

1  15 

73c 

5 

10 

7 

4 

4V4 

2 

2V< 

Hi 

3  ' 

in 

10 

1 

«3 

30 

40 

30 

6.3 

38 

•i 

4I4 

2*4 

69 

62 

94  00  I  /Ulfwi  Cbemirai..... 

.  I  Ani«r»dA  Corp ...... 

6%  Am.  Cao  . . 

80c  Am.  Car*  r  . . 

• .  Am.  A  For.  TtmPr  . 

I  Am.  Ice . . 

?l  "Bh  I  Am-  Intar.  Corp  .... 
81  ^5  Am.  Taocomotiv©  . .  . , 
...  !  Am.  Smelting 
.  •  Am.  Steel  Foundries . 

I  Am.  Sugar  ...... 

12  on  I  Am.  Tel  *  Tfl  . 

'•%  Am.  Woolen . 

i  Anaconda  Copper.. . , 

Inf.  I  Atchison  . 

’  Atlantic  Refining  Co. 

;  Auburn  Motors . 

Baldwin  T.4OC0 . 

7?;  ‘  Balt.  A  Ohio . . . . 

.  '  Barnsdall  Corp  . . . .  • 

•  i.  Bethlehem  Stwl.  ..»• 

. .  ;  Bordens  . 

i  Canadian  Pacific .  .  • . 

I  Celaneae  Corp  . 

i  Cerro  de  Paaco 
$2  00  I  Chicago  M.  &  St,P.. 

$1  00  i  Do.,  pref  . . 

i  Chicago  Rock  Is ... . 

>  Chrysler  Motors  ...* 
S2  00  I  Colorado  Fuel  .  .... 
7^  •  Font.  Baking  A . . .  •« 
7'.e  I  Do.,  B  . 


!  Crucible  Steel  . 

'  Columbia  Gas ..... 

1  Du  Pont . 

Erie  Railroad . 

!  Freeport  Texas  .... 

I  General  FJleet.rfc  . . , 
General  Motors .... 
Goodrich  .  . 

j  Goodyear  Tire  .  , 

I  Great  Northern,  pref. 


S«pt  «0  Nee  {  ( 

1986  Change  ‘  |  Age 

izifi  — ^  i  ^■nVTNCUJ, 


Provincial  and  Municipal  Bonds 


62H  — 


■iH  2U 
lt7m  121W 

r.i 


Albert.  . 

Do  . 

RHti.h  (iolumbti 

On  . 

f4o  . 

M.nitobi . 

Do 

N  pw  Brunivlck  . . 

I>o . 

-Nov.  Seotl,  . ,  . , 
Ont.rio . 


OnUrlo  fWy^ro-EIpptrie  Pnwpf  ronimiwtion- 

,  ^  Do  . 

,  rrincp  Edward  Island . 

I  Qu.bpp  . 

i>sskatchn,aB  . . . . . . 

I  Do . 

!  Do  . 

MT'JnCIFAI- 

*  rilv  o,  FHiwotiton  i.  i 

Gity  of  Halifar . . .MW.. 

City  of  Hull  . . 

City  of  I>ovif  . . . 

City  of  Moncton  . . . . 

City  of  Montreal  . . 

Ilo  . . . . 

City  of  Ottawa  . . . 

City  of  QuebOP  ..m 

t  City  of  ?aint  John  . . . . 

City  of  St.  t,.ainbert  . . . 

*  City  of  Sault  Stp.  Marie  . 

City  of  Shawiniitan  Falla . . . . 

City  of  Sydney  . 

City  of  Three  Rivera . .  ,  . 

•  City  of  Vancouver  , . . ,  ...  . 

City  of  Weatmount  . 

•  City  of  Winnipeg  .  . 

•Payable  Canada  and  Now  York. 
zPayable  Canada,  New  York  and  t.ondoo. 


Maturity 
I  Mrh.  IPtr 
1  Senr,  tn.yr, 

l.fiFeb  1-14: 

1  Sept.  Ki.A'i 
1  Get.  1953 
1  Apr,  11*47 
1  lirt.  IRf.l 

15  Mav  19.50 
1.5  Apr  lOfil 
15  Sept  1PJ2 
1  July  lB4fi 


4Vj 

I 

.Tunr 

lOoO 

in 

00 

ll-i 

on 

1 

June 

1071 

106 

no 

109 

00 

4^r 

1 

Aug. 

1957 

106 

00 

109 

09 

4*4 

1 

Jan. 

1970 

119 

00 

1 22 

00 

I 

Ort. 

1915 

100 

on 

103 

00 

4  *  1 

1 

AU2 

1956 

J10 

50 

n.3 

50 

6% 

15 

Mch 

1952 

84 

00 

68 

00 

4  2© 

15 

SepL 

1954 

60 

00 

73 

00 

?,% 

t 

Aug. 

1056 

80 

00 

81 

00 

P'T 

J 

June 

1954 

5.5 

00 

6.5 

00 

1 

Jan. 

1965 

99 

<i0 

102 

00 

Mi 

1 

Mav 

1952 

103 

on 

106 

00 

1 

Mch. 

1054 

101 

no 

104 

on 

15 

June 

10.50 

107 

on 

no 

00 

1 

Meh 

194  5 

10? 

no 

105 

o»* 

4<, 

I 

Anr- 

107! 

100 

on 

103 

00 

1 

Julv 

1046 

116 

00 

no 

(h» 

1 

Oef 

1050 

ioo 

fO 

103 

00 

4% 

1 

May 

104ft 

101 

on 

104 

00 

1 

May 

10.^8 

00 

no 

98 

00 

1 

.lune 

lO.Vj 

101 

.•tO 

B»4 

50 

4  Vj 

X 

Mai 

1956 

10] 

no 

104 

00 

1 

.Aug 

1944 

102 

.50 

105 

.*0 

1 

Nov, 

1958 

101 

00 

103 

(h» 

1 

June 

1969 

«6 

<»n 

90 

00 

1 

May 

1054 

102 

Of) 

10.5 

00 

4^i 

1 

Apr. 

1061 

o; 

no 

100 

00 

I4B  195 
Zfili  30 


38  U 

31  W 

4*7% 

Great  .Northern  Or*.. 

21 

20 

_ 

1 

141  >, 

136 

3% 

Howe  Sound  Co  .... 

32 

ni 

-  -. 

tl 

170 

140 

8% 

Inspiration  Copper.  . 

10 

10V< 

222 

190 

10% 

Int.  Harv,  N.J. . 

81*1, 

83  "< 

8)< 

221 

197  H 

io«T 

Int,  Hvdro-Elec .  . 

4 

4 

214 

183 

8% 

Int.  Paper,  pref.  new. 

49", 

r>o'.i' 

3% 

300 

271 

12% 

Do..  A . . 

«?< 

■  i. 

IV4 

182 

164 '-i 

Do..  B . 

3 

8V, 

Jj 

233 

220 

joti 

Do..  C  ... 

2>i' 

2'4 

187'^ 

Int.  Tel.  &  Tel  . 

11*4 

13 

♦ 

IVi 

160 

John»>Manvil)e  . 

120 

116U 

-  - 

3*4 

16.3 

150 

Ken  necott  Copper 

mi 

48  Va 

. — 

23 

21 

$6  00 

Kelvlnatnr  . 

20 

J9«4 

*, 

00 

70 

Ijehigh  Valley . 

18H 

4. 

V| 

18 

9*3 

2  Be 

Miami  Copper 

nt. 

r.6>-4 

54 

34  no 

Missouri  K.  and  T  , . 

8’..; 

8V. 

•* 

210 

196 

9% 

Do.,  pref 

•J«44 

27*1, 

1 

116 

1071,- 

12'; 

2% 

12'% 

Missouri  Facifir  .  . , 

2*4 

8*4 

40 

Do.,  pref . 

6 

»3 

73 

Montgomery  Ward ,  , 

49!^ 

48*.) 

m 

122W 

113 

67; 

National  Biscuit. 

30*, 

novj 

-- 

V* 

National  (Tash  Reg  . 

26 

23 

1 

Canadian  Active  Bond  Prices 

Tba  Folloartn*  ^uetatiena  are  furniabad  by  Tba  Montreal  Bond  Trodera  Aaaoeletlon 
as  at  Saptember  30,  1936. 

GOVERNMENT  BOND.S 
Int. 


a  Dorn,  of  Canada  Ilonde 


Montreal  and  Toronto  Curb 


-  We^k  4'nding  29.  1936 — 


\nglrt  Norwrg,  ITr  ldlng 
.Acadia  Sugar,  pref  .  . 

.^sheptos 


Frev.  High  Lf 
Close 


Sales  Price 
Chang© 


;  N.Y  Ontral 
:  Northern  Pacific. 

'  \  Packard  Motors 

f  ’  Pennsylvania  K.R.. 

Pere  Marquette  .  . 
^  Radio  Keith  .  . . 

.  Reading 

I  Republic  Iron  A  S 
Curran'  I  St.  la>uis  A  S.  K.  . 


J  t  ..]936-.  Curren'  I  St.  la>uis&  S.  K 
B»d.  Ask.  High  L«'w  Piv.  Rate  I  Shfell  Union  Oil 
!  Southern  Pacific 


Aluminium  Ltd 

.  .  .  2.7  B4'4 

34 '4 

Do.,  pref 

•97 

Bathurat  '  B'*  . .  . 

1  4  ’ » 

3’..,, 

Beath  <'o..  A" 

8 

B^-auharnoie  . 

2*1  2'i 

2  Vi 

Helding-CorticelH  ,  . 

10.-,  97  I  J- 

T)o.,  pref 

10.7  I3.7U 

Biltmorn  Hat 

,  .  .  43 

T  >0.,  pref  ..... 

lO’i 

BiRsell  A  Vn  .... 

4 

r: 


42  U  271, 
1  » f»  1 46 


3.)C  40c 

2*.  26 
90c  J 


Kolland  Paper,  prof. 
Uupself  Motor  C  o 

lOOVj, 

4-3V3 

101 

I>o..  pref 

112 

112 

111 

Ramington  Rand 

,  20', 

Root  Petroleum 

161, 

13», 

LSI 

^aguenay  Pi‘wer.  pref. 

1003* 

101 1,1 

101 

'*haw'.  Water  &  Pwr 

2I'2 

22 

21 

fihtr.  Williams 

20 

19 

is; 

X>o.«  pref  . 

1-23 

122 

■  Dct,,  pref  .  ... 

''  '  P-  C  Packers  . 

;  Bright  Co..  T.  G _ 

BOclb)  j  nu'lnlo  GMd 
ti  nn  :  Calitary  Power,  pref 
;  Ca«i  Ar  f.>om.  .’"'Ugar 
oA*"  Can.  Paper  (*o..  prrf 
’  ('an.  Bud  F<rew’er^^•^* 
«4:'nn  I  Canada  Mailing 
^  un  ‘  Canada  Paving,  pref 


61  20  1  - , 

<1  In  '  P'*'f 

^  j  Can.  Indu.strics  “R' 

;  Do.,  pref 

\  Can.  Int.  Invest.  Tru.«t  . 

‘  **  :  Do.,  pref 

•  !  CanariiHii  Light 

»r  nn  f'anadisn  Marronl  . 

.  Can.  Nor.  Pw-..  pref 
‘  '  '•  ('an.  P.  *  P.  fnvesi 

Cun' Vkkere  ’  , 

Do.,  pref 

•  Can.  Wire  B.  Boxen  A  . 

!  ('atelli  Food  Prod.  . 

‘  (  (  iiy  (»KS  A  Electric 

•  1  Cons  Sand..  A  (»r.,  pref 

••  •  ■  (  laudo  Neon  . 

■  I  Com.  .Alcohol  ,  .  .  .  . 

•  ■  ■  I  (’«»na.  Paper  Corp  . 

‘  ‘  1  Cong.  Pre^s  T^td  .  . . 

•  I  Corr-  Paper  Box.  prof.  . 

•  j  Crown  f^om  Oil 

2?^  David  *  Frere  A".  . 

Itavul  A  Frrre  R”..  . 

«  •  I  1  U'haviland  .Aircraft  .  . 

Do.,  pref  ,  . 

'  I  Dishcr  Sice!  .  . . 

1  I  )o..  pref  ,  ...... 

to  ?A  •  Engineering  . 

•  •  •  Dorn.  I*.  kV  T  «tub^  . 

•  •  •  *  I  I  »oni.  Tar  A  ('hem  -  . 

‘  0  *  Donnacona  I*}iper’‘A  .. 

,  Do.  -  IV’ . 

•  •  i  Dotn.  Fdrios.  *  Steel  . . 

itn  ■  East  Kootenay,  pref  . , 

on  .  Dairies,  pref. .... 

•  J  European  Electric  . 

•  •  I  For.  Pow.  See  .  . . 

^  c  i  Frar-er  Compiinijs . 

'  •  •  ;  Do.,  \n(.  trust  .  .  . 

*  •  {  Freiman'?  f/td.,  pref 
"90  Trcn.  Steel  Wares,  pjef 

;  Money  Dew 

•  •  I  *o.,  pref 

'  •  Humberstone  Shoe 

,.»«  .  H.vdro-Kh'ctrtc  Sec  ..... 

I  ImperinI  Oil . 

•  c^rn  i  , 

ia  SH  Vtff. 

*^,2^  :  Int.  Tvtp  . 

c  ,  Int.  Metal  Industries,  . 

«i  ‘  -  . 

8»^4(i  ,  Intercity  Baking 

*  c  I  Interstate  Royalty  'A”. 

Do.'H*' . 

\  Langley  l.td. .corn . 

!  I)'»..  pref 

•  •  •  ‘  Maritime  Tel  &  Tel  .  .  . 

Melchers-A” . 

‘  ;  Do..  "B  *  .  .  . 

Manitoba  Power 

*  e  ;  Mercury  .Milln.  pref  .  .  . 

;  Montreal  D-  Power  . 
aq'nn  ‘  A  St.  V.T. 

82  Do.,  prof 

•  •  McLaren  I*.  A  P.. . 

’  North  Star  Oil . 

81  |.)o..  pref . 

81  on  Ont.Silknlt  . 

!  Do.,  pref . 

^  c  Palon  Mi'g  . 

j  I>o.,  pref 

•  1  Po^cr  Corn  pref  .  . 

'  Prairie  ( lilies  Oil 

•  ■  •  ITice  Bros 

-  ■  !  1 )()-,  prof 

•t  nn  ■  t^uehec  Telephone 

*  I  Reliance  Grain 

*  c  ■  Robert  Mitchell 

Robert  Simpson,  pref 

*  '  ,  Pwoger^-Maiestic  Radio 

j  Sarnia  Biidge  ’A" 

8*  ’9  '  So.  Can.  Flower,  pref, 

•o' no  '  Prod. 

$4^  00  Pav.  &  Material 

^^9  !  Do.,  pref 
•4*  '  Supertest  Petroleum 

00  I  y  y . 

Zf.C  '  Stop  «S  Shf>p  . 

'  c  i  Supersilk  Mosiiiry 
I  Do.,  pref 

■  ;  .  Tamblyn  Drug  Stores. 

i  Do.,  pref 
i  Thayers  pref. 

I  Do.,  com 

..w  Toronto  Elevators  . 

Dr...  prof 

'  '<•  \  Thrift  Stored . 

■  ,  Do.,  pref  . 

'  r  {  Cnitefl  F  ue!  . 

j  T'nited  Sec  . 

I’nft.  .Amusements*  A**, 
•w  ;  Do..  •IV 

;  finited  Distillers 
‘  -  Waterloo  Mfg 

•  •  Walkerville  Brewery  ] 

•  •  •  Int.--  Interim  dividend. 

•  ■  *  •  ‘No  t  ransactions  thi.«s  ye 

Jb>  Bonus. 

cr-  '  9  c  of  arrears. 


29 

?9  28 '.A 

80T 

..  li 

..  97 

2D, 

St  40 

Knu 

3Uj 

75 

r.'ri 

;.‘) 

3914 

to 

6Hi 

om 

ft  .50 

1 12 

110 

MS 

Its 

8'*4 

3«..'  Kt* 

CIS 

tO'5 

40r 

9.1  ‘ , 

33  ,34), 

1211 

)-  H 

33 

80U 

ft  50 

1 H 

1*4 

3*4  2 

20 

20*4  20 '4 

400 

-  Vj 

•27 

xoU 

fl  20 

n 

13 

T2’4 

•7!» 

33  V, 

192W 

239 

S1.6 

f)  00 

ir.o 

139 

7^r 

I 

2 

2ft 

4 

I 

.36  63 

42  ^ 

20’ 4. 

21 

20 

1% 

J 

1  60  1  80 

80 

2Vk 

1 

112 

!M‘i  110 

26 

112»< 

108 

"'T 

33r 

1  09  33c 

lOr 

6 

6 

6 

4'i 

n*, 

Jt.  3*1 

8051 

■‘•'iM 

3Vl 

Vi 

.•i0*v 

33  33 

890 

5  Vj 

33 

1? 

2*1*4 

28  V^ 

2290 

r  1*4 

26'.,, 

71*4 

$i  .so 

H 

a 

i 

S’i 

2  Vi 

12 

12  1Z 

lORS 

If. 

11  U 

7.5c 

1  90 

I  90 

25 

3 

1  2.5 

•no 

92 

„  3i 

83 

2i*r 

9.5r  28r 

'400 

A  lOr 

30r 

15r 

8. Sr 

7  fir 

1  3.1 

70c 

iH 

6W  4U 

78664 

^  m 

6’  3 

2 

7 

3*1  S'l 

9 

.6 

781,' 

SnVi 

5 

VO 

"''t 

1  86 

2  2*4 

2 

2V,  4 

lu 

>i  1  Vi 

6 

10  ‘bw 

8485 

-k  2 

19 

68 

63  30 

07 

—  5 

33 

40 

1115 

40  27 

86  3$ 


;  Southern  Railway  23’^  221| 

60c  '  Standard  Brands  IBH  L''l4  — 

'  Standard  Oil  of  N.,1.  61!^  60^  •- 

'  Studebaker .  .  .  14^4  4 

;  Tennessee  C  opper  7  *+ 

Texas  Gulf  Sulphur  .  8B>4 

;  Texas  Pacific.  101^  19 

I  Union  Pacific  .  ,  .  1-19^1  196^  — 

4%  '  MS.  Indu.«t.  Alcohol.  MV,  04H 

7%  I  tt.  S.  Rubhe*  .  . .  ^2%  SV-i  ■* 

$1  2.*>  ’  r.  S.  Slael  _  71 70  - 

7%  !  Do.,  pref  ....  139  139 

'  A’anadium  ..  24??  28^i 

.  I  Wostinghous©  ..  141  14116  ^ 

'  Woolw’orth  C*o  .  ,  o8!s 

flOc  ■  Worthington  Pump  .  30  27ti 

*'fi^  I  Unlisted  Canadian  Stocks 

'**  Supplifid  hy  RJttenhousr,  TIamilton  A  C« 

TOTAOto 

•  1  *r  A  Industrial  storks  Bid 

*  *'  .Acadia  Sugar,  pref  ...  4  99 

«t  "A  I  Do,,  com  ...  4  45 

^  “  Acme  Farmers  DaifA',  pref  .  44  09 

■jnr  Aigoma  S»tecl,  coju  .  8  90 

Art  '  .  50  90 

^  .  Altantic  Sugar,  pref  .  ,  . .  . .  105  on 

Andian  Natl.  Corp .  45  00 

l  B.C.  Pulp,  pref  .  11  00 

B.r.  Pulp.  <  om  ,  1  90 

''  :  Brand  Henderson,  pref .  6  00 

■irw  *  l>e..  Com  .  1  00 

*  :  Burns  A.  (^om  R  09  ] 

*  Do..  H  Com  ....  6  60 

•  C algary  Power,  pref .  76  00  ' 

I  Can-  Dom.  Sugar  . .  69  00  ( 


;  Do.  A”. 

Can.  Fur  Auction  Unita  . . . 
I  C  anada  Starch,  pref  ,  . 

I  Da.,  com 

*  Can.  Weat  Nat.  Gaa.  pref. . . 
■  (*an.  W'eslinghouso 
Chase  A.  W.,  pref  . . 

I  T)o.,  com  .  • 

Collingwood  Terminals 
Cop.  Flour  Mills,  pref  .  . 
I^o-.  com 

Dom  F.  A  Steel,  pref  .  ... 
Dom  Transport,  com 
Dunlop  Tire,  pref 
Edmonton  C'ity  Dairy,  pref 
Federal  Grain,  pref.  .  .  • 

Federal  (jrain,  com . 

Goderich  Elevator . 

Greening  Wire,  pref . 

Guelph  Carpet,  pref  . 

Do.,  com  . 

Hyland  l^airies,  pref . 

Do  .  com  . 

Morrow  Screw,  pref . 

New  Method  Units  . 

Prov  Paper,  pref  . 


!  Convereion  Imuci 


19  V|  ’ 

I 

gji?  -4-  (P  '  Aasocigiod  Tel.  Tel 

70  \il\  .Avalon  Tele^ons 

1.^9  ^  I  Avon  River  Power . 

’>8*i  -  •  '  Rt'^uharnois  Power  .  , . 

ili  u  F  J  i  Beauharnols  Power  . 

f.8U  1.5  Bell  Tel  of  Canada 

-  2U  '  British  Columbia  Power  .  .  , 

.  British  Columbia  Power  . 

'  "  !  Brit.  Col.  Telephone 

Qf  Ar4<«  ‘  Galgary  Power  Co  . 

aiOCKS  I  'al^ry  Power 

nilton  A.  (>.,  •  Can.  Northern  Power  .  . 

Canadian  Light  A  Pwr  iNaw) 
Bid  Aak.  Cedars  Rapids  Mfg.  A  Pwr 
4  99  5  20  :  Dom.  Ga©  K  Elect 

i  45  i  89  I  Dominion  Telegraph  A 

44  09  60  09  I  East  Kootenay  ... 

8  00  10  00  .  Gatine.au  Power 

50  90  53  99  j  Gatineau  Power .  ... 

105  90  ,  H>dro-Elec..  Bond  &  8b  .  , 

45  09  47  00  '  AlacLaren  Quebae  Power  , . . 

11  90  13  90  MacLareh  Quebec  Power  .  . . 

1  09  2  99  •  Manitoba  Power  . 

6  00  I  Maritime  Tcl.  A  Tel  . 

1  00  ;  Montreal  Island  Power  . 

H  OO  10  00  I  Montreal  Lt.  Ht.  A  Pwr . 

6  60  6  50  I  Montreal  Tramways  .  .  .... 

76  00  '8  00  I  Montreal  Tramways  .  . 

69  09  60.60  I  Montreal  Tramwayt . 

82  09  .  i  National  Light  A  Power .  . . , . 

6  00  I  New  Brunawiek  Powar  .... 

220  09  325  00  i  Newfoundland  Lt.  A  Pw» .... 

220  09  226  00  Nova  Seotia  Lt.  &  Pwr . . 

8  09  Ottawa  Lt.  Ht.  &  Pwr  . 

01  09  Ottawa  Traction  . 

10  00  Ottawa  Valley  Power 

84  00  87  00  Porto  Rico  Railways. , . . ,  • 

OJ  00  63  00  Power  Corporation . . 

25  00  28  00  Quebec  Power . . . . . 

, . .  I  00  Saguenay  Electric.  . 

1  60  , ,  Saguenay  Power  , , , 

4  00  5  00  shawinigan  Wat.  A  Pwr  .... 

50  Shawinigan  Water  A  Pwr .... 
06  00  100  00  Southern  Canada  Power.  . . , , 

13.00  ;  Ignited  Securities  Corn 

82  OO  85  00  !  Western  Pwr.  Co.  of  Can  .... 
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PUBLIC  UTILITY  BONDS 
lot. 

Rate  Due  Paywble 


M^v  1.1968 
July  1.  iota 
Julv  l.lh'-S 
Aonl  1, 1973 


C.N  Mai- 
CNL  Pec 
CNt-  Mar 
rVL  Drr 


Jan.  i.ir»:3 
Mac.  1,1969 
Pec.  1.  1960 
Mar.  1.1060 

per.  I.t9ft9 
Apr  1,1969 


t^NT.  Apr  1,1969 
O  June  1,  VI6A 
CNI.  May  1.  19:*3 
CL  .tulv  1.1949 
CNI  Jan  1. 19.-3 
CN  Julv  1.191;. 
r  Feb  2. 1078 
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i  Winnipeg  Electric . 


^’N  .Ian,  1.1966 
rNI.  O.M.  1.1967 
f  April  1.1961 

CKL  Ort.  1.1965 
CNI-  Ma.v  J,  19o2 
CNI.  Julv  1.  1949 
C  Jan.  2.196^ 


RAILWAY  AND  NAVIGATION  BONDS 


106  00  !  Canada  Steamships  . . . . . 

105  00  108  00  I  Tanada  Steamships. . 

18  09  29  00  .  Canadian  Pac  H^lway  .  .  , 

82  00  87  on  Canadian  Par  Railway  .  . 

3  4.5  4  00  ;  Can.  Nat  Rly,  tpom  Guar.) 

Can.  Nat.  Rly.  iT)f>m-  Guar.) 
78  00  83  on  I  Can.  Nat.  Rlv.  (Dom-  Guar,; 


I  Reliance  Grain,  pref  .  86  00 


10.5  00  108  00  !  French  Nat.  Mail  SS  • 
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n-i 

20 

28  S 

20 

13 

«0c 

.5t>c 

10  1 ,2.3 

2U 

1 

«-1 

l.k 

g'  *  •  I  Da.,  com . •  • 

Et  cm  i  Robinson  Cone  . 

^  ^  »  Ruddy  E.  L,.  pref  . 

4,,-  J  Sfc  Stand  Royalties  . 

^  !  Silverwood's  Dairy,  pref. . 

aA  9n  nn  '  inland.  Fupl  Unitfl. 

• •  Stand.  Tube,  com 
onu  f,rin.'u\  ■  Toronto  Carpet,  pref 
«0.4  50c. bl  ;  Farmers  Co 

ij^  “c/  i  Ignited  Steel  A.,  pref. 

*1  -/r  I  Wi'Stern  Grain  Units 

at2  I  Willards  Chocolates,  pref 

I  Theatre  Sloebs 
Arji  >  *  I  Allen’s  Reach,  pref. 

to *1  10  ‘  Allen's  Kingston,  pref 
:  Do  .  com  . 

m  ...  I  Allen’s  Toronto,  pref. . 

0^5  .  •  ;  Allen’s  Parkdale 

' !  Loew  s  London,  pref 

5^''!  DP...o,n  .  .  . 

A,  -  i  MBtinHcld  Thcalr,.  pref.  . 

1,2  '  '  no  i-om 

7^  ;  Per.  Kitchener,  pref,  .  . . 

,1'  *  I  Do.,  com  .  . 

,  ‘  Par.  Oshaw'a.  pref  . 

'7*  •  •  Par.  Oehawa,  com  . 

r,  :  Ifi^iiranee  Stoeks 

'  Brit  ieh  American . 

fjrt  1  C anadian  Fire 

■  f  *  '  Confederation  Lifa . 

Int.  j  Continental  IJfn . 

i  Can.  InH'irance  Shares  ... 
iu  1  Crown  Life 

r,r,i/  i  Dominion  Fire . 

iL  ^  i  I^*’'9iir.ion  Life  . 

, ,  ^  c  Dom.  of  Canada  Gen  ... 

.Vji^  .Empire  Life . . 

1  Excelsior  IJfe  . 

^  I  Federal  Fire  . 

.  '  Fidelity  Insurance  .  .... 

-J  .  I  Great  West  Life  ... 

£n.  f  Imperial  Life . . 

Manufacturers  Life . 

^  Alonarch  I  Jfe  . . . , . , 

?j.  ■  Vational  Life  .  .  • 

lo  ^  tr*  1  Sovereign  Life . 

Sun  Life  . 

7-  Toronto  General 

,  1*^  An  .  ’  Western  Assurance  com  . 

[1  ?.»  OOA  PJ.-I 

vl  *t  nn  '  Trust*  it  l»»ii  Storks 

4*^  I  Chartered  Trust 

n  »«  nn^  !  Commercial  Finance,  com 
>0  *3.90A  ,  Midland  T^an  A- Sav  .  .  . 

*n  TO*  i  Sterling  1’rusf . 

;  J,  .  '  Trusts  &  Guarantee  .... 

,  ^  !  Traders  Finance 

»l  •,  i  W'aterloo  Trust  . 

f.  ^  -r?  I  Investment  Trust 

‘  T  .  Can.  Gen.  Investment,. . . 

.  ...  Cons.  I>iv.  Stand 

”  !  Can.  InvesUirs 

1  Ueb.  A  Securities,  pref 
In  Deb.  A  Securities,  com 

?  ^  Holding 

■’  I  United  Corp.  A  ... 

^•^6  1,0  .  H 
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ft 

50 

43 

no 

47 

00 

40 

00 

45 

00 

45 

00 

84 

00 

87 

M) 

6  99  } 

10  60  ] 

42  00  I  Ahltibi  Power  A  Paper  .  . . 

:  .Alb«r<«  Psyffli-  Grain 
, ,  nn  AmPS  Ho\(i»n  Tire  .  . 

“  '  AshPsto,  Corp 

Atlantic  SuRar  Ref  Dob. 

-  Brandrann-Henderaon . 

,2  I  Briliah  American  Oil  ...  . 

,  I  nn  I  Rrown  Company 

'■*  ”1  Calgary  Broadng . 

j  Canada  Broad  . 

]  Canada  Comont.  .  . 

■  ;  Canada  Paper  . 

a  no  I  Canadian  C ona.  Pell  .  .  . 
Canadian  Cone.  Rubber  .. 
•  I  Can.  Int.  Invest.  Truat  .  . 

.  „„  I  Canadian  Virkera 

”  an  Conaolldated  Inv  . 

,1  I  Conaolidated  Paper  ,  . 

'  Q  on  '  f'onaolidated  Preae 

:  Cumberland  Hy.  Coal 
,  i  ftominion  Coal 

'  i  Dominion  Healty  . 

nn  I  Dominion  Sq.  Corp  .  . .  . 

!  Dominion  .Steel  &  Coal _ 

i  llominion  Tar  A:  t'hem  . .  . 

i  I>ominion  Teitile . . . 

I,  on  Donnaoona  Paper  . .  ,  . . 

aa  nn  i  Kaatorn  Dairies .  . . 

nn  Federal  Grain  . 

M  nil  j,'r,,pr  C'nmpanie, 
an  nn  i  General  Steel  B'ares  .  . .  . 
nn  nn  :  Great  l.ake»  Paper 
in  nn  I  Gypsum  Lime  &  Alabaitin» 
a  -n  Holt  Renfrew  . 

70  nn  Industrial  Accent,  Corp 
Inter-City  Baking 
•n  nn  Inter.  P.  i-.  P.  nf  Kewfld 
iia  nn  Kingston  Elevator  Co 

""  Lake  St.  John  Pwr  &  Paper 
-n'nn  I'Ondon  Canadian  Invest 
So  on  '  i.inton  Apartments 
aa  on  '  M»P'*  Leaf  Milling 
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Montreal  Apt 
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Penman's  Ltd 
Price  Bros . 


Investment  Trusts 


('“nmpiled  bv  Jrnks.  Gw  vnnc  A  Cus 
I  .  '  Hid. 

j  •Aimer  Composito  Sharvn»  .  4  25 

•Rrstish  Typo  Investors  25 

Fund-  Tru«t,  Shares  ■  A”  6  31 

,  :  Do.,  IV'  .5  79 

I  :  L'nited  Gold  Equltioaof  Can 
I  “Suponisod  Sharc.'<  New,  %*i  .  .  14  19  1 

Can.  American  Trust  4  10 

>1  (*an.  Irtternational 'Prusl 
I  (^ommoriwoalfh  Int.  (’orp  .  3  99 

•Di\.  'Oust  Shares  ‘  B”  lo'4 


I  *United  N.V.  Bank  Tnirt 
*Unit.ed  Oil  Trust 
IM^itrlhutors*  Group  Ttir. 

\  sVor.  Arne*  Tnwt  Sharoi  1953 
Do..  19.5.5 
;  Do,.  19.', 6 

t  Do..  1958 

i  *(’’umulatlv«  Trust  Shar»*s 
;  Aiticrit'an  D©P4»sl(or  C’orp. 

1  'Now  Corp.  Trust  Shares  Arc 
•  Do..  Distrib 

1  1  'Five  A  oar  Kirtnl  Trust  Shares 
‘  'Old  Corporate  Trust  Shar©H. 

;  Calvin  Biill(N‘k  Issues 


^''}A 

•  D.*., 

4  83 

3  29  1 

(.’■anadian  lnv«>stment  Fund 

14. 

•  Do.,  •!>*' 

7  3.3 

8  LA  1 

•U.S.  Elee.  Light  A  Pow.  '  A'*. 

.  20 

K’rst  all  (’anadian  Units  1943 

■7'* 

"  i 

•  Do..  B” 

3.08 

1  •Independence  Trust. 

3  19 

H  29  I 

•  Do  .  Voting 

1  23 

60c 

•Quarterly  Income  Shares 

,  1  74 

1  92  1 

1  ‘Kation  Wide  Securitlee 

4  30 

i  “Uriited  hMxed . 

1  •Unitecl  Insurance  Trust  ... 

:i', 

1?4 

;i», 

2  { 

1  *  Do.,  Voting  . 

1  ‘U-S.  Funds. 

2  U1 

Vancouver  Stock  Exchange 

For  week  ended  Sept.  Z^th 
By  Courtesy  of  Montreal  Stock  Kiichange. 


1  \.  r.  Cons  . 

— ’  Amal.  Oil  • 

Anaeorifla  OR  .  . 
,,  ,  B.  r.  Nickel 

*4  R  f,  Sil\cr  _ 

Beaver  Silver  . 

Bralnrne 
Bridge  R.  Cons. 
Bril.  Pom  Oil  . 
Calmont  Oil 
}  (’aribou  Gold  .  .  . 

('.  &  F.  Corp  . 

’  Coast  Brew 
Do.,  KighU 
'  C ongreaa  Gold  .  .  . . 
Qft  Crows  Nest  Oil 
.*  Dalhousie  Mines  .  . 
I  )ent.onta  Mines 
-*',4  Dirt.  Gold  .. - 
^10^  Fairview  Am.  Gold 
*7  FoderalGold 
;:i  Fawn  Mining*.  .... 

Freehold  Oil 
•  * '  Georgia  R.  Gold 
Gold  Belt . 


!  Queens  Motel 

•  c  *A  :  It»)I^’»y  Ench.  Bldg  .  . . 

5?  K  i  Reg«9t  Knitting  . 

Ren snee  Grain  . . . 

;  Restigoucho  Co  . 

Riordon  Pulp  .  .  ... 

ft  Aft  '  Holland  Paper  . 

I  Simpsons  Ltd  . 

*5  n2  h>n)ith.  Howard  . 

60  00  I  irnitfd  Amusement  . . . . .  . 

^  United  Gas  A  Fuel  . . 

in  ftS  i  United  Gram  Growers.  .  . 

*l  I  Western  Grain  .  , 

‘*0  I  Wtndaor  Holfl  . 

I  Woods  Mantifaf tunng  . 

'  Wolthauson  Mat  .  .  . 

C  -Canatla  N  -N.w  York. 


h  JJ’ 

«  JJZ 

fiH  JJ 

«  AO 

7  FA 

1.  -  Ifitndon. 


'N'l.  Mav  1,194A 
CNL  Auk  j.  191*1 
<M.  .Ian  1.  19.70 
CNL  Nov.  I,  lO.iZ 
CN  Mar  1,  19Sn 
CNT  Mar.  1,1943 
C  fiug  1.  1937 

C  Jura  1.  1911) 
C  .lulv  1,  I94« 

CV  Julv  1.  tCfifi 
CNL  May  1.  Ififi!) 
CNL  Kvb.  1,  1947 
CNI,  Tuna  1.  1943 
C  ,Ian  l,19.".fi 

I7NT.  Julv  1.  194'' 
CNI.  Oft.  IS.  1947 

GNL  Oot,  1.1949 
CNI.  May  1,  1953 
C  .lulv  15.  1944 

CNT.  .Tulv  1,  I91o 
CL  Npv  1,1943 
CNI  ,Vnv.  1.  1951 
CNL  f>h.  1,  1943 
CN  May  1.194  7 
C  Nov  1.  194 
C  Oat.  1.1942 
C  Sept.  1,  1942 
CN  Jan  2.1943 
CNL  Feb  1, 1948 
CL  Juno  30.t943 

CNI.  June  1.  1943 
CNL  July  2.1949 
CNL  June  1,  19, '.3 
CNL  July  1. 1940 
C  Feb.  1,1956 
CN  July  1,1948 
C  Jau.  2,  1048 
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MEMBER? 

MO*  TREAL  STOr.K  F.XCHAVCE 
MONTRLAI.  tURR  MARKET 


IT'S  ALL  IN  THAT 
ONE  WORD 

SERVICE 


►  0^3!  R3p>  Riji'dinq  , 

^Kon*  V-fArHour  I2^< 


TOCO'''-‘’Ci  .•  : 

Rittenhouse, 
Hamilton  &.  Co. 

iMDDSTKIAI.  MiNtMO  ^  OH. 

I.'  v^.' p- -qidrM'  *■  I'*T  W'-'-i 

?C  KtNti  ST  WrST  TORONTO 

fcLgtn  0247 


STRONG  MARKETS  u,r' 

AGAIN  SHOWN  ON  board  room 
INDUSTRIAL  LIST  — =7==== 

I^E.MOiNLl IZA riO.N  oC  Uie  fianc. 
^  ...  ,  a  bill  providing  for  vbicli  wan 

Newspnnt  Stocks,  Brazilian  and  brought  down  in  the  I'rencl)  (  ham- 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  2,  1936 


■4fjnrrf  in  ihc'  ni  DISTILLERS  CORP.  iTECK-HOi 


OF  $2.41  A  SHARE  j 


50  4  CTS.  SHARE 
FOR  12  MONTHS 


Montreal  Power  Big  Fea-  ,  bcr  of  Dcputic.s  ai  the  end  of  last 
tiH*es  ol  Week  week,  was  w-ell  received  by  the  stock 

markets  tm  the  tontinent— in  this 

GYPSUM  IN  DFMAND  direction  being  in  direcl  contrast 

ijiriiuivi  II>  Ut:.lVlADIU  ^^ith  the  abandonmtni  of  the  gold 

..  .  ,  e  ”  I  ^ - -  CL  Standard  tiy  the  fnited  Kingdom 

INabonal  Steel  Car,  up  Sharply'  three  years  ago.  Announcement  from 

in  Later  Sessions  —  Milling  London  and  .\ew  York  that,  with  the 


Compares  With  $5.05  For  the  Compares  With  49  Cents  Peri 
Preceding  Fiscal  Share  in  Preceding  | 

Year  Year  j 


BIG  SALES  IN  U.S. 


€49,779  TONS  OF  ORE 


_  ,  c.  I  r*  CU  I  me  I  nicca  ismguom  .  ........cr--.  Toronto  Bureau  Thn  Financial  Timet 

ihoTKal  Steel  Car,  up  Sharply  three  yeari;  apo.  Announcement  from  ;  lirofus  (k  Ctiual  to|  -p  .  mrU  uniritp^  I’niH  Yiinpc 

ii.  U(e.  S«.iom  —  Milling  l..-n.lon.»dNewV„rkth„..„l,th.:f.)l  n  .huro,  .re  , 

Slock,  Cain  Gconnd  and  A.- ;  !>'  tlu.!ua..,o„r.  ,,ar. :  „  'I  rer?  ™  .1  ,o  «  ,  ■  r  K,"  mflt'  i 


Slocit*  Gam  Ground  and  As- "uv  u..uu..s,  t  equal  to  ,T0.ir  per  .-Iiaie,  in  the  t:.'- 

bestas  Again  Advance.s  franc  "ihe  Vound  ^a'ud  the  *^dollu*i*^’ looS  for  ilie  >oaj-  endiiiK  .tulv  i  tnomb  period  ended  .Aiiuii.M  31.  in.'!'!. 

—  -  wr'aimos/ZitrsiSy'!:^,";;;  a-^  Tlii.  compares  with  pro- 1  according  to  an  imeriiii  -l-"'^; 


writ-  «tiiiu»«i  iiiinersiui,'  .**eeip  ii.M  ■  w  .....  . '  ,  j  *  i  i  i 

nic  upward  movemeni  in  the  in- '  const rucf  ic  e  facior  in  tlic  eutlook  '  its  of  $l0.>!:c'>.  1 1 1.  or  a  sliaro  leased  to  .sliai  oholdn .  .  ,..,.,.,’.00,. 

istnal  list  on  the  t  anadnm  stock  ’  for  .a  tuoarieniTig  of  iiucrnational  ”*  prc'ions  fiscal  >car.  '.o*' '1*',”'.,"'*'' 

arkelr.  .*ontinucd  diirinc:  ihe  nasi  ,  ro'a!  sales  I'.'  ilo'  (■om|ian>  are-  >  _ ^  nrnHiwofl 


N  GRAND  A  AlINES 

LIMITED 

TSie  ha^e  prepared  a  survey  on 
this  importaut  Canadian  mining 
enterprise.  Copier  upon  request. 

PITFIELD  &  COMPANY 

Heed  Officer  235  St.  James  St.  Uptown  Branch :  Windsor  HoteJ 
MArqnette  9121  MONTREAL  PLateau  9943 

Member): 

'lontresl  Stock  Exchange  Montreal  Curb  Market 

Canadian  Commodity  Exchange  Inc- 


dusinal  list  on  the  fanadnin  stock  ’  for  a 

niarkeiw  .■.mtinticd  during  ihc  past  .  .  .-.n  .san-s  j.i-  • -.'-i  „  value  of  tiullion  produced  I 

wcdik.  On  a  hoaMci  volume  of  trad-  the  announcement  by  the  ^  the  year  amounted  to  ¥l.-| 

Uig  over  a  broader  list  cams  e.vceed-  '.'  '’‘vi  Vr;"' T""'  pi, Sts  .p' 'A  'V  .  this  i.s  "‘.^S:!  and  ineomc  from  inyes. meats  , 

to  witlidr.iw-  from  rhe  gold  bloc,  n'oins  01  .-1.  ..  10  no  eio-ndi  h.  inmne  loial  eaininus 

0X1  lo.s.ses  during  ihe  li-day  period  ;  rh.ire  had  been  eviaenecs  ot  sfoelC 1?' '^L.-diMii l^eellaneous  income.  |  ^  J  eaniiucs  in  the 

l>y  a  Hide  inarcin  llraziliari  eamc'market  nervousness  ba.sed  on  Ihe  'talking  a  toial  oi  .'rMivrt.i  I  1.  ^*'11-  "  liitilled  SlNIi'jdo 

hack  mio  favor,  registering  a  sub-  b"- ""dSc;:::^'  m  e::‘ m:;.  M  i  ’--ge  ,.;;,ed  in  the  l^-nionth' pe-  • 

.sfaniial  adxance  on  heavy  demand,  . ,,  .V.  qi  -a.is  in-<  -.,.1  i.r-^v  igion  for  income  •  riod  amounted  to  lOa.JI'l  Ions,  of 


.YAfNT  JOHN 


CAMPBELLTON 


l>y  a  Hide  margin  llraziliari  eamc'market  nervousness  ba.sed  on  Ihe  I'Kiking 
hack  iuti'  favor,  registering  a  sub-  tlireal  of  such  a  developmeni.  'file  ftei 


.mea,  0,  suen  a  ocveiopmeni .  ne  totalled  '  i  o'»iage  treated  in  ihe  VJ-nionth  pe- • 

nows  ot  the  currency  agreement  be-  ■  fiuf'to  -  lee.  .  lu..  toiaiieu  i„  nv-, -.'it  tons  of 


BUSINES  OF  B.  A. 
OIL  IS  IMPROVING 


the  (lulp  and  jiaper  seettrities  le- 
iitiuiied  at  a  high  pilch,  and  Price 
10 efiured  1'  n' olidatod  I’at.ei  ihe 


.  ;  ,  :  tiui.tnarkel,-.  is  looked  for  m  s„nic  .  '  “^'‘iniers  in  res  peer  01  s.ochs  m 

,oef,.rre,i  ,  m  oluiatod  I-a,.e.  uie  negotiations  among  : 'ht'ir  ha.uds  lamiary  j.  l'i;!i,,  and  ad- 

khiiib.  and  ;,t.  Lawrence  issues  all  nations  on  a  currenev  agreement  '  .lusUiiejil.  of  dmv  on  invoniones.  1  has 
rcg..o,reri  material  gains  Asbesioa  ^ro  proceeding.  Obsetver.s  are  .,1  : ''-f'  .^l.^ns.f!:.'!  a.x 

^  (Mended  its  rc.'cnt  advances,  tm  did  1  uniiniuioiir  in  aniieipatmg  real  -hown  aboie.  ninch.  added  to  oarn- 

Ihe  \iekers  stocks,  while  t;yp.sum||v  ponstruetive  effects  on  impma- 1 ••""Pluf' cud  of  the  prrvlou.s 
was  up  .sharply  on  fnirlv  heavy  nr  |  ,i,.,n..,l  t, ado  and  vculd  condition:;  'fiscal  year  of  brought 

1  luiniu’at'on  i  he  ear  stocks  .■aitie  m  *  *  V  v  'btal  surplu  iij'  '•'>  .''lh.Set.3  .e.  after 

fei'  .sonie  hue  bu'  itig-  with  Nalional  I  ,,  ,  pa'ment  of  .i.n'c  nsT  In  '.r-ttlement 

I  race;  u.'i ft.indmn  Na'ional  I’-revv- 1  '  bwer  orp.  elnfnis  b'  itie  1'  S  iie.a  .utv  de- 

eri';.  n,T-  a  Soft  rjioi  wijile  the  mctnl  !  'ftf-  annual  meeting  of  Flrttish  partnient  !e.ga!  fees,  etc, 

ir-ues  .oiiie  of  i.bo  groumt  caUt- j  *  «>utBbia  Power  ,^r,joration  hrdd  :  r„rrenl.  as  ns  age  up  more  than 
ed  la.M  W.ek  ;  »  shareholder  drew  th'’  tifionfi  non  m  .t:;- .on  nr.!,  aeeniinted 


lo  U.S.  Has  Be?n 
Beneficial 


RECORD  REVIEWED 

Activities  Past  and  Presvent  De- 
Rcribrd  to  Newspapcmien 
at  Diiuier 


ti’lnm;;  distiiei  of  tjux-bce.  from  the 
egr!.'e.;.f  pi  oveti  da  vs  up  to  the  prcs- 


stanim.  adwinee  on  heavy  ;iemand.  — . .i.ntor  ineonxe ;  nod  anmutite..  to^tOa.:..,  tons.^.iC  IIWrKUYlWU 

fliDi  .h*  Ijdlaoce  uf  tho  ixg.\oi  gJ'iup  j  acuonipaniod  rhp  announ<'p- ■  aiuounf.  .<*  xv.h,  -m  irt-idp  nf  TIT)  dwl.  _ 

iGiIowuii  111  its  MiiKu*.  lutPi>>8i  iu  tnenr  wu.s.  howovci.  tho  sUnal  for  a  Tgi  iliu  .vf-ir  hi. o.  j  *  «  *  ■  *  itro-frD  V  f  r  *  A'  I 

n.  ,  biKl.  pl.d.,  ,niJ  rnu.  'on.o  l.«.'kln6  „,i.i  lilllnc  in  iroulpd  i.nd  renover..  nil  I"  U-S-  H«s  Been 

Ahmbi  and  f>t.  Ltiwrcnce  issues  all  .1,0  nations  on  a  rnrrpnev  n,--n,.moni  '  lu^'uiGiil of  dntv  i.n  invon tones.  1  hi.s  j  I tev-elopnienl .  mining  and  inilHn^  1  i 

regaoired  maUr.al  gains  Asbestoa  0  ne.t  pron-s  of  .si.ms.UT:!  ir.x  experuiiturerMvere  U  .usaiir-t  ^  '•Consump  m  gasoline  lu  an- 

(Mendrd  its  re.-ent  advances,  ms  did  ,  S  in  aXomurn  rea  '  ^■ho^vn  ahov  e,  vv  loch,  added  to  earn-  i  .U,ST2.1 1 1.  while  im.ur.'tnre  and  ada  1ms  matenolly  mereased  alour: 

the  Mekera  stocks,  while  t;yp.sum  ,  rl  ”  I  ed  surplus  a’  the  cud  of  the  prevlou.s  j  ..axes,  gomcrai  e.xpen.se.  includ.tlg  ,  "  tUi  the  improvement  m  bimmcsr. ! 

was  up  .sharply  on  fn.rlv  heav  y  nr  UTt'  -^r  ^  -Voar  of  U » .  1 '•  1.73:'.  brought  i  marketing  of  lutllion  and  .r  saying.  ,  and  to-nust  fraffto  and  your  eom- 

rumuhitmn  The  ear  stocks  emne.  ,n'  ^  condit.on-  .vUi.sr.t.r  .V,.  .after  i  and  e.vpense  op  nm-stde  exploration  ,  Panv  has  en,,o,vcd  Ms  share  of  thir,  ^ 

for  .-onie  late  liuvitigMv ith  National  I  „  ..  ,  pavmeni  of  .i.  nV'.nsT  In  '.ettlement  !  tot.glled  ST.'-L.^lf  bringing  total  r.v-  h'lsinco-w  states  a  eireutai  foi  w  ,-ird- , 

ote.d  rnfftandum  Notional  Drew- 1  U.( ,  I  over  «  orp.  of  elnfnis  bv  the  r  S  tie.a  .u.v  de-  penses  to  S^.lsi.Ok.t,  a.s  eornpn red  I  f'l  tm  .shareholders  bv  Tint.-bAm- 

rmi';  w,'-  a  soft  rnoi  Willie  the  mctnl  I  '''  animal  meeting  of  Flrttish  partnient  !e.-a!  fees,  etr,  i  with  «3  173.t!’>7  In  the  preceding  :  ri  ican  f.'il  1  onipanv,  Limiled.  D, 

Is-ur.s  lie  of  I.bo  ground  gam-! 'w'utDbia  Power  (  .oriKiration  held  Ihan've.ir,  leontinues;  'The  forlunate  pollen  of; 

rd  la.M  w.ek  ; ft  t  harehnlder  drew  th'’  tif.dop  onn  o,  Vy  .on  ot;  aeroumed  I  I.Minng  f.lie  period  under  review. ,  v.nir  company  m  beeoraing  interest- | 

in  the  inrm  tssted  seenon.  Kmelt- ■ "“J.'""  ' foMargeh  bv  an  increase  in  inven  ;  the  miir  recovery  on  ore  from  the  e,|  ,n  Hie  '-f"dh‘7Lo«  ■-  '"  ! 

rrs  vva.s  oif  1,.  XK-kei  gained  a  mini- * foMc.s  m  Inun  U d.rofi.- i  mine  wa.x  ni.'i.ie,  with  a  toial  t.silm.g  ;  the  I  nited  Sta.w  wull  resi  it  m 

num  ftaeiion  while  lord  A  and  , ^ •Tune  3..th,  I3..b., as  show  o  ,,5..  ^  $1.-,lo.ss  of  0  39  dw .  per  ton  tie.  ov- '  earniugr'  tha  wtll  rompeusnte  to 

,1M!  lo.st  fem-rrons  Hraziliar.  w;,.«  "  ”1^:  ■^rTO.in h^-.  and  asked  "  hetber  ,  . . .  receivable  have  erv  from  re-treated  ta.lincH  was  the  met  eased  pnrr  of  crude  oil -and 

in  our.sianriing  featr.re,  up  3 i  gained  over  .a  million  dollar.;  to  $0.-  .-.O.-Mre  material:;,  w  htch.  together  vv.fh  in- 

he  week  '  non  the  possthtlity  of  refunding  to  |;,Ti,iij,,r,s  of  .T.7,- !  , >005  the  list  fo  the  Txth  level  in- ,  ortased  federal  and  provincial  taxa- 

(ia.n-  we...  general  in  the  Power  ^  .!:!S,l3g  eomp:,;.,  with  $1.2.10.7 10. '  elusive,  a  total  of  0,0.11  feet  was  de-'t„m  lower  tariffs  and  sale  price 

in  Mtlitv  at  'I  leaving  ne-  wen,  mv  capital  of  $27.- .  veloped  and  a  mmlmied  length  of ,  ad.mstments.  has^  given  a  lower  rcai- 

iml  u  Uit.v  list  Monitw  I  row^  be  charges,  m  which  the  chair-  ^l.^.-nS.iHH  '  :‘.23l  feet  of  ore  was  foun.l  with  an  !  ization  -m.  Canadian  sales.  w,th  low-  , 

.  „  rr  ‘  replied.  ‘The  matter  ha.s  re-  '  1  nxeraeo  width  of  ’>  |  feci  and  an  .  er  pet  earnings.  However,  these  i 

A  up  I  I  anadu  I  ,.pjvpri  gornii  .  onsideration  hv  the  Iticreas.-  In  I  .  Sales  :  ,),o  1  low  er  net  enining.s  will  be  more  than  i 

louthert^’-Lui  i^m  m'm  no  definite  polio  has  rti.-eemr.s  report  states  that  4.7.h' revel  tie  ore  i;nr-h  was  dot  ;  offset  hv  the  gre.ater  than  .anJieirnl- ; 

H  J.hein  amuU  up  tn.uus  ftariums  .  ,,een  arrived  at  up  m  this  (.me  1  j,,  5,,,.  A,u,-,uan  market  show  Prom  Dm  40tl,  to  the  f.o.h  Cd  piolM  of  our  Amenraii  .--ubsidt  . 


In  the  inreitssied  sei.iirm,  sme  t-  u  __  .  ,  .  .  r  u  . 

-  ^  ,.1  ,  .  ,  .  :  I  ehairm.an,  to  the  .statement  of  bond 

C!'.'  vvii.s  riif  r  \  ekci  gamed  a  unut-  ...  .  t  o.—  u  , 

,.  .  ,  ...  ,  debt  a.s  at  .Tune  3iith.  lO.JO.  -as  sh'.xw  n 

mum  liae  ion  wlule  l  ord  A  and  ,  .  j  ,  j  u  .1 

.  ,,  .,  lit  the  iUTOtin  s.  attd  asked  whether 

'  ,lMi  lo.st  fenecons  Hrazi  lan  vva.s  j-  .  ,  ,  j 

.  ,  .  ,  ,  ,  the  diiei't.ors  have  under  considera- 

an  (uit.sianding  featnr.',  up  2 -'4  on ;  ,  „  ,  j- 

tlie  week  '  'I  *  fipr,  rfjp  po.ssihtlity  of  lefunding  to 

a  lower  rate  of  inlitresi  so  that  the 
trains  v'eri.'  general  in  the  power  f^r^pajjy  pp  benefited  in  its 

and  tittlit.v-  list.  Xlotitimal  Power  be-  fjjfprj  charges.  i<.>  which  the  rhair- 
iiig  up  itji  Pow-ei  'orp  up  IV+.-tnaii  replied.  "The  matte?  ha.s  ro- 
.1!.  <  Pow  er  "A  up  |!«.  'anadalppppri  somn  .  onsideration  h'  the 

Nofiliern  up  Yv,  and  Shawinigiin  and  i  ,p,  definite  police  has 


'  eai-niugf  that  w  ill  .  ompeusnte  tor 
the  inereased  prirp  of  crude  oil  and 
material:;,  which,  together  w-ith  tn- 
;  creased  federal  and  provincial  taxa- 


Iiicreasf  In  I.S.  Sales 


Le-elopment.-  m  the  rhtbougamau  .Southern  .  an.ula  up  minus  fran,.. ms.  1  pppn  this  time  1  c./es^n  the' Wr'iem'm  r''t 

nm:;  d. strict  of  Uiiehce.  from  the  v»-i,io  -a. 1  -u...  .  i  -o..  .g;..  .Amiuu.in  market  snow  fpp^ 


AVide  advances  w.-re  general  :  think  tb.it  is  all  I  can  say  in  this 
amors  'he  pulp  and  paiiers.  Priee  matter,  hut  the  dirertors  are  not  iin- 


a  considerahle  increase  over  The  pre- :  level.  G-14  feet  of  ore  wa.  found  with  |  anes. 


-te  gi.t-ph’.ejU.'  desciihrd  hv  preferred  being  un  w  uh  the  rent  .aware  of  the  condition  vvbieh  exists 
.amo-he  K.l  .  nre.Sldent  of  -,,„n  fmermnnilv  h.-ho,--  l-rm-ir.!,.  „  .  . 


Oh-?.‘-l:;  Mining  '’erporatlrm  at  .an 
'.n,';xrt!i.u  •tinner  tin.'-  week  tendered 
hv  him  to  new  spapernipti  at  I-a  ror- 


v.v  .  i.r...iaH(ir  ot  fraetionaliv  higher;  '.’onsoli- 

erpota'lnii  at  an  ,jated  up  a  full  2  poims.  Abulhi  pre- 
tm-  week  tendered  fp,  „p  3^^  ,Pp  ,  t,  ^,  „p  4 
te.nipti  at  1/3  (  or-  w-hiie  the.  eomraon  gained  St. 


matter,  nui  tnr  oirertors  are  not  un-  vioiis  year  :ind  c.-mime.nts  on  the  faef  gp  average  width  of  s,3  fxet  .and  -an  j  ‘  "The  drilling  operations  in  '  'he  ,  ui»ijjJ/3U  jvitflltl.. 

,a,w  are  of  the  condition  which  exists,  rbai  ilcspiie  pnee  rrduelions,  '  oluine  '  grade  of  3  77  dwt.  'Oklahoma  City  fjeld  have  made 

*  •  *  •  of  sales  rop.'  le  ov^r  $go.t"Ti\niid  '  r.:stinjaied  positive,  ore  reseives  at  goiod'  progre.ss.  fmiv-sev-en  wells  NOTICE  is  hereby  filcen  that  the 

TraiUng  'Iiieh  Heavier  Soles  fn  the  can.adi.ari  market  h.a\ei  ;!i  cc.it,  total  P40.77n  tone 'are  now  producing,  with  total  virude  follow  mg  Dividends  have  been  de- 

Turnover  of  indurtriat-  shaies  aL-'i  shown  a  satisfaetoix  inerease  ..,P  average  grade  of  $.2",  dwf  .loil  output  equal  to  pax.t  rerord.s.  dared  for  the  quarter  ending  fbe 

.slmwed  an  increase  of  rnughtt  one  over  the  p'Tv  ions  year.  The  repoit  ^  13, nfi;;  dwt,.  or  ap-l-nu'!  five  wells  .are  hemg  drilled  ’  .31'*  day  of  October.  1936 

i"indred  per  cent  (luring  September's  foviews  the  sx-tiiemept  •if  the  claim  prox-miatelv  :;r.n,T,A.r,.  df  thi.s  — - - - -  '  On  the  Fteferred  Stock,  one  and 

fraduiv  on  the  Montiral  Stork  Cx.|of  the  f  s  (Jovern.ment  j  .-tpiounf  ■I2S,."T.')  'our  are  hlcv'ked  .  Skookum  Gold  Expect  Tf»  one-half  per  cent  flcjofi.  payable 


DIVIDEND  NOTICES,  ETC 


The  Steel  Company  of  Canada,  Limited 

I  PRLFERENCE  DIVIDEND  NO  101 

'  Nohee  IN  hrirby  given  that  a  divl^ 
cJenH  ol  forty  three  and  three  quarter* 
reni?  per  share  on  the  Prefer^ 

-nee  5liare.«  nf  iH*  Company  has  been 
declared  for  the  quarter  endii^g 
^rpiember  iOth.  |9Jq,  payable  Novem¬ 
ber  2nd.  P36.  to  .■Isereholders  of  ref 
fjrd  at  the  close  nf  business  October 
7th,  193^» 

By  (Trder  of  the-  Board, 

H.  5.  ALF.XAN’DER. 

Secretary. 

Ha  mi!  ton.  Ontario 
Septfmbei*  23.  193^ 

The  Steel  Company  of  Canada,  Lim\d 

OPDINAPV  DIVIDEND  NO  TP 
Notic*  is  hereby  gi^'en  that  a  di^-l- 
dend  of  forty- Lhre*  and  three  quarter* 
cen*?  (4324c)  per  share  on  the  Or- 
dinarv  Share.s  of  the  Company  has 
been  declared  for  the  quarter  ending  | 
September  .*0th.  193  6.  payable  Yovenr- 
i?er  2nd.  1936.  to  shireholders  of  rec¬ 
ord  at  the  close  of  business  October 

7ih.  nye 

Bv  Order  cf  the  Board, 

H.  S.  ALr.XANDER. 

Secretary. 

Hr-sniiltm,  Ontario 
Scplft-'iber  2y.  I9’*6 


PENMANS  LIMITED 


DirniEXD  JfOTItE. 


Trading  'Inch  Heavier 


NOTICE  ie  hereby  sl-^en  that  the 


.e  T  nivi-'r.Ma.ire.  Sherbrooke  ‘;treet.  t^a,\vrpnee  I’aner  nieferred  added  4L. 
:Montre;«l  Mr  l,amothe  si  reseed  the  ^p,j  L.-i-vren-e  •’A'  gained  IV 
■argeni  imed  of  improved  eommunl-  ,jjp  ,.orq,„,-,n  was  up  -34  imn 

nation  larilitjus  hetwreii  xhe  are.v  narona  '  IV'  advanred  1^4  -and  the 
a.3d  M.:m-rr.il.  Indication?  at  pre.^-  ••;^  -  iramed  |Ir  Ra.thtiret  "A"  vx -a- 
ea*  t.q  thi?  ronnertiop  wpvp  no'  i,p  1  3^,3  jjjp  ••!;{"  Earned  .  fiixtlen 


average  grade  of  $.2",  dwf  .loil  outpiit  equal  to  nax.f  rpcord.-.  dared  for  the  quarter  ending  the 
tal  of  .'i.:' iT.'ifi;;  d'vti.  '’t  ap-l'3U<l  five  well?  .avp  hemr  drtllpd  '  .51st  day  of  October.  1936 


and  •‘.he  .Mciutrcal  Cuib  viar-  •'■'tnadian  dirMillpru.-p  in  i-p.speef  of; 


,„'!!  !  out  averaging  $.'’2  rlwi.-,  an,)  the 
'  remainder.  221. ''•f  t  ton?,  i?  broken. 


lacking  that  thi*  Quebec  Government  gained  J-s.  Eraser  Voting  Tni.st 
ma  •  sppp  lake  stem?  to  prfvvpie  ib.'  qjj,3  rra.-er  ci’nimori  Hov 


ma  •  seen  laKe  step?  in  prxvvi.ie  tn,-  ^jj,3  i  ra.-er  ci’nimori  Howard  1  p -x.  ' 

r.ecpssarv  trar.spottarion  far.'iities.  :  .Smuh  oommon  gained  .n  minor  frac-  <  nmnareii’  u-irh  <5pnipni' 

AVben  this  development  rran-pire.?,  ttou  while  the  preferred  lost  i^.  '  An  u,?i.  ompare,!  with  ■- 

Mr  I^mothe  forecast  a  period  of  ^  '* 

gvpgr  Pxpau.sioD  for  th'  d.stric*  L.vpsuui  Feature, I  i.l7.N6-|3  shares  were  tr.ided  the 

in  .cpitP  of  tho  many  handicap?  G.vpsum  featured  the  eonstruetion 
♦  hat  ba-p  had  to  be  met  bv  explore-  gnjup  v»-ith  a  gain  of  2  points  vvlnle  ,  ‘•'‘'L.  -a. 

tion  and  deveippment  parties  in  past;  Vicker.?  preferred  gamed  3  points*  Industrial  turnover  during  the 
vr-ar?,  definite  progres.s  ha.s  been  .and  the  com  in  on  1.  Jinminion  Bridge  1  September  t/ualled  J.tso, 

.'’c.-cmplished  by  mining  eompan'es  and  Huildittg  rvoduets  both  added  f'hares,  whtrh  compaie::  with 

act!-  e  tn  the  field  Mr.  l.amothede-  <  emeni  prefened  vvas  up  I '2  5''9,364  shares  in  August  and  let. 

dared  t'lat  the  camp  is  assutod  I'f  but  the  eommon  wa.?  off  fraetionally,  ; shares  In  September  last  year 


kef  Mining  volume,  on  the  othet  'be  peri.id  prior  to  iiireuiher  ^ i  remainder  221. ''•f’t  ton?,  ir- 

haiid,  wa.s  lower,  bringing  a  net  de  w  hen  directors,  after  laki.'ig  ■  nvc ragine  6  3n  dwt 

.  roave  of  4,224.131  shares  in  the  advice,  made  .a  .'-erilcment  for  $l.-j  ’  ‘  ...1. 

comhiiied  fqt.o!  which  was  8.326,627’  ,  .voe.ono.  which  wa?  accejur.d  hv  the  •  ci  L*  E"  I  A  to 

.'Itiii  es  a?  .against  12.744,7.54  shaies  S.  Government.  Inveuto'  iev-  h.ive  [  «Jlt>l>ie-.r OFlOng  ASSP'S 


in  Aiigu,?i.  t  ompared  with  Septem- ;  'I'ffca.sed  from  23.''6n,,iiin  1  S,  proof 
her  of  last  .'ear  when  a  total  of  callons  to  .approyimatclv  m.oun.iiOO 
1.17.8.643  shares  were  tr.aded  the ! 

total  turnover  showed  an  inerease'  - - 


Declare  FouHb  Dividend 


...  ■ — . 7^ - 7 -  On  the  Fteferred  Stock,  one  and 

are  hlcx-ked  ,  SkookuTP  Gold  Expect  Td  one-half  per  cent  payable 

Ht^ve  A.Tsay  Plant  Sliovtly  ^n  thtv  2rd  dav  of  November  to 

_  :  Shareholders  of  record  of  the  21?t 

Toronto  Bureao  The  Financial  Timex  j  October,  1936 

Toronto  -  i.  I,>  Turner,  resideTM  ;  On  »he  Common  Stock,  Seventy- 
geologist  of  .Skookitm  field  .Mine.?  in  '  fi'c  Cents  (7.5c)  per  share,  payable 
a  rppori  to  |oi:<.l  officials  advises  i  on  the  16th  day  of  November  to 
that  ai  a  depth  of  8  fe,vi  in  a  pit  .  Shareholders  of  jernrd  "f  the  .8i.h 


Toronto  Bureau  The  Financial  Time* 
Torontc.  -  i.  I.>  Turner,  residen* 


A  fouilh  dividend  of '  located  wlte.re  veiiip  2  -and  1  inter  ,  dav  of  November,  lp.",6 


By  Order  of  the  Board. 

r.  R  ROBINSON. 

Secretary-Treaturer, 


1’ _ _  '  3.31.'.  cenls  on  the  dollar  will  be  paid  |  .sect,  ass.ays  returned  n  value  of  -3.2  |  py  order  of  the  Board. 

inn  October  7,  to  cieHltor.-  of  fuo-  1  o/.-;.  gold  pc’"  ton  a.cross  a  width  of  I  | 

Dl?  A I  DACIC  I  hie-Forlong  Assets,  r.imited.  bank-  ;  21  inclier.  At  thi?  point  ihe  vein  ROBINSON, 

UriylO  mp*  The  dividend  will  be  paid  b'  i  wa,?  only  8  mehc~  wide  on  surface'  Secretary-Tre: 

/I  «  4-1  «  XT' trikstfc,  fred  Pago  Higgins.  To- ;  indicating  that  it  w.  widening  with  ;  Montreal.  September  25.  193C, 

MIiNAi  H  QA  Vv  l_  A  V  i to  vrcditor,?  who  liave.  prov  cd  |  deptii.  .'•itnplete  diamond  dri)]in.g  j 

ITIClil/lvD  uil  I  0  Ulli  I  and  filed  their  c1.alra?  .3nd  w1t^>.  on  ’  outfit  for  dvilling  to  deplh  has  ar- j  _ 

'  .?!eptoniber  33.  1336,  appear  on  ihc  lived  on  the  pronertv  and  a  roni  ;  i 


four  profitable  ore  depohlts  The;;e  'I'lie  'lat  i.?sucs  both  gamed  fiaction.a  '  ^^fal  of  7.334, ,3.1  .shares  of  mining  .  p  •  .  ,  r  jn  v  vt!  IT'  1  ’p'-ords  of  ihc  Condor  X-  Western  plcic  a?:av  pl.niii  (s  cxpc-etccl  .short-  ! 

ere-  Ced-ar  Pav  (Smeltersi.  .Alerrill  while  l-'iuindation  Co.  lost  a  frae- • w-ere  tj-aded  as  against  12. •  I  rp.aideiu  or  IN.  i .  ^  U'CK  r.x-  .^^.,1,.  l.td  .  a.s  'he  rc,ci.stcrcd  Ir  i 


Ifland,  (Apcmlvka  and  Noranda.  In  tion  a?  did  Dredge  and  standard  M ffevTixus  month 
additiT  other  proml.'ing  propertiejx  ;  Raving.  Page  Her.sey  deeiint'd  a ; a.bare.?  in  Septenihei 
include  Obalr-kt.  W.awbano  .and  rhib-  point  while  gt«el  of  Canada  lost  As  ’^•’’'3 


Companie?  intereideil  or  doing 
work  m  thq  field  comprise  the  f, vi¬ 


and  Dotjco  "B”  gained  a  fraction.  | 
In  th»v  cqiirptnent  group  National 
Steel  Car  W,as  iij>  3  points  while 


15,390  .shares  in  the  previous  month  change  Sees  Danger  in  ' 

,d_  774.363  s.bare.=  in  Sep.Rml.o,  Federal  Restrictions 

►.lo-  ^ 

Laura  Secorxl  '  -  •'•htougn  testriciion? ' 

hv  ;;ovcrnm<="nt;i I  b^Hlicn.  thr; 
T>».ura  Secord  Candv  Shops  Ltd.  m  ,  vo,  i,  stock  Ex  change,  a,?  a  ! 


owner.?  of  dehcnlUfC.-. 


' 

Unlisted  Mines 

In  This  Issue 

Futplled  bA  W'lFsmp  AfcLean  A-  BcM. 
Tcrun^'^ 

-  Bid.  ^5k 

Canalitan 
ABron*£ 
€ompant» 
^  tmifeh 


onsolidated  I'hihoucamati  Btonro  Was  up  a  point,  far  and  : marke'  ha?  suffered 


impairnient  m 


C-oldfieMr.  which  i.?  optioned  to  Con-  roundry  common  gamed  'i  and  Lhe  :'”  '  its  fuiu  iioiial  ch.aracierisiic,?  •'  ch.nr 

solidated  Smelters;  Opemiska  Op-  pi  efei  red  was  up  c  Robert  Mitchell;  by  c-anadian  confection  ;  ^  ^.g,.  pro.sident  of  the  K.xchaii 


.'lines.  Limited,  which  ts  eon- ]  ua.s  a  rtrxtng  spot  up  2'<i.  xmous .  ,,  --7-  ?a'  ?  th  ma  .innuai  rcpori,  •  .  ..  , 

x-DPed  hv  A'enturc.?.  L'mlted;  No-,  the  impiement  stoek.s  ,Mas.?ev  pre- ' ^loofi^y  The  new  price  |  '  ,,  ,.^3^,,  regulations,”  M'll'ns  n.';p,.Mt.?  In. 

rsnda  ’Uawhano  ilinc.?.  Obalski  Min- ,  ferred  .advanced  while  the  cmi-  63c  per  pound  with  two  pounds  f^gchange's  presuien.  said,  "of  (Jpcnaiion,?  ,  . 

ing  Co.rporation.  .\orlakP  Mines,  Me-  nion  was  off  a  small  fraction.  Coek-  f”''  •'  'Phi?  compare?  with  the  ^,,,.  |.eluerance  of  iargo  trader?  to  S.M  .(lOo.hfifi  Be 


er.s  last  week  and  which  liecaiTie 


p.  ?av?  m  hi.a  .innua!  rep'OT. 


B  c.  Bower  Head  rorcsee.?  on- 

tin  ued  I’rogrp.-,.? . . 

Invesriug  i.ti  ilie  (  onstructiou 
In(lu;-itry— No.  .5 . 


Kay-Qu(T'3c  Exploration,  .Mining'  .?hiiti  was  up  a.  minimum  fraction.  i  Lrrmer  price  of  ,»3e  per  pound.  Ihe:  niake  market  e.vmmitments.  and  of  j  Sold  Thi.?  Week  .  . 

corporation.  I  h.bmne  Mines.  Garth- ;  priee  change?  in  (he  .ul  group  >  J'’"’- hhe  re.?trictive  effect.?  of  the  high  Boudi,  Recede 

'h'bougamau,  renfral  ' ’hibouga-  itile  the  dislillerv  ■  '  .Mock  transfer  and  capital  gain's  ■  New.spnni  Issuer  Strong 

msu.  Chibougamau  Bropcriic.?  I/ini-  i^sues  all  lost  fractional  -round  I  f'™'*®'"  ^'  ;  't.axp.?.  comparative  share  volume ;  P* 

::ed,  Macahomr  Evploration?,  Chi-  Xathmal  Breweries  wa?  a  weak  fea- '  u  .  "‘''''[‘"’  no.  onlv  fell  away  hut  the  quality  Much  for  Vancouver 

houeam-Tii  .Mining  and  r'cvelopment  ■  ,,,^0  in  the  beverage  "roun  off  al- ’  ' volume  of  sales  marker  .also  wa-s  affected  tin- j  R'S^o-st  and  Be.si  A  ear  m  Br 

Svnd.oate.  Rubec.  capital  Rou.v  n,  „  .X  "  "tUs  u ,  vveek  n  Increase  m  salves  vol-  pcct  for  B.(' . 


t.axe.s.  comparative  share  volume ;  Pope, 


not  only  fell  away  but  the  quality; 


'lueh  for  Vancouver 


Svndioate.  Rubec.  capital  Rouyn,  -  noims  on  the  week  pue- : '"‘''''''''■"‘‘P  saiixsvoi- 

and  '■lidw.tigam.au  Mainland  pn.per-  1,^^.^,..-^  g,.„„  1  "oip  "=-  UP'-essary  before  Igtuia  Se-' 

ticc  ii.i  u  lie  L  vv.  I  igt  fci  oiqi  ciiuiigc.- .  show  any  increase  tn  op- 

_  _  i ''alnngi^,gp.,,p  ^  increased 


J.  M.  Consol’d.  MUlheads 


iiiined  tjearh  a  [loint  on  the  week- 


price  on  one  pound  sales  offsets  in 


Ihe  milling  st'ick.?  featured  the  I  creased  costs  of  manuCae.ture. 


fnvorablv-,  ,  pcct  for  B.( . 

"Ill  other  words,  the  market  he.  |  PriPP  Brother?  and  Western 

came  tliiri  and  illiquid  and  iiresenr- j  Grain  Reports .  .. 

ed  real  problem?  io  those  purehas-  Piake  of  .Average  Man  in  Bal- 

ers  vx  ho  wi.shed  to  acquire  or  those  ,  aneed  Budget . 

sellers  who  wished  lo  dispose  of  j  "Bints  to  Investors”  for  In 


Average  About  $1 1  a  Ton  j  /-’'■"'B''  Lawrence  being  UP^  annual  meet  ing  of  Laura  Se-  p,orks  in  quar.rity.  While  etimplete'  nuiring  Subscribers 


Toronto  iiurcati  The  Financial  Timtw 
Toronto. —  W  ith  current  mill  opera 
t;ons  ’n  .0  30  to  100  ton?  per  da,' 
ha.Eis  aiul  wiGi  nidihead.?  averaging 
about  '''11  a  ion,  l.-M.  Consolidated 

Miner  Linuted  is  making  .?aiisfaciof>  ‘V'  , ' '1”,  i '  ebance  from  the  net  profit  of  $.!.35  :  to  an  appreciable  ('xteiii  during  'he. Letters  of  a  Self-made  Bank 

progrr??.  according  to  report.?  from  "  V  1*  •  '  i"'*  reported  for  last  year.  Igjc  year,  ;ind  that  the  bix>ks  of'  Customer . 

the  prupyriv,  ,  V,' ,  i*v’*  ,  I  '  '  .  H.  Ellston.  seeretary-trea.siirei'  specialist.?  no  longer  carried  liiiiii'Tax  Refotin  is  Tiemand  of  .A.  B. 

Tr  i?  imposthble  f.ir  regular  pro-.,,'.  -anona  ^  .siqeord  Candy  Shops  Eid.  orders  in  amounts  stifficietM  to  pro-'  A.  Head . 

duction  to  go  into  effect  in  a  new  ,  ’^‘1  and  also  of  Fanny  Farmer  Candy '  vide  normal  market  support  or,  Ontario  Gold  Ouipm  Show.? 

mill  iriiiuodiaU'Iy  afici'  ‘xperations  I**'  ;  Shops  Ine.,  is  ereiiited  by  United  suppb  ."  Furtber  (.iains . 

cornrneni  e  The  .nniiig-np  [leriod  ah- ,  *  "’3.?.  States  financial  and  business  papers;  ConsidorlDg  the  ratio  of  total  an-  Red  Lake  (Jold  Shore  .May 

?oi  b;  a  giea!  deal  of  gold  in  the  cii  -  Lo,?se?  were  fairlv  gcuer.il  in  the  having  predirled  Ihe  devalua-  nual  transactions  (on  the  Fxehatige  Dinihle  .Mill  '  a purity . 

nil  and  lounage  b.is  10  he  iticretised  bank  group.  Dominion  showing  a  1  ,,f  ipp  F'rench  franc  last.  .Itine.  ^to  ijie  number  of  share.?  listed.  Ai>  rrend  of  .\Ilning  Markets  Geii- 


’''*“'eoiri  C.a!idy  .Shops  Ltd.  will  be  held  f;,r,,j,;t;eal  proof  of  market  quality  i  Repudiation  Viewed  with  Con- 

\V nods  up  1  4^  Farmer  re- :  Xovember  3  ami  the  annua!  ;  pr„h.-, hi v  may  never  be  obtained,'  <'3in  in  the  .Marilinies . 

pen.tedlv  .  ei  nevv  high.?  during  the  ■  ,j,p  pqjed  Sep- '  jj;;  in.spectiem  of  certain  phenom-  Wheat  Markets  Above  the  Ooi- 

bitiei  pait  of  the  "mek  to  fmaib  ,  gvajlgp;^  pegr  fPc '  enlightening,  fn  short,  it'  lar  Help  Brairies . 


l-nlfh  u-oh  ' '-ember  3ii  will  be  available  near  the  !  p„ji  Is  (mlighiening.  ft.  short,  it 

iiig  '  .  *  .  ’[!  I  end  of  OcLober.  'Ihe  report  is  not  discovered  that  the  spreads  be- 

ted  week-  Ihe  remamder  ,0  show  any  material  Pjfls  and  offers  wevo  widened 


Ihe  list  vva.s  fairly  well  mixed  in  ,  chance  from  the  net  profit  of  $3.95 
(  liaraeter  with  losses  of  2  points  hv  :  veported  for  last  vear. 

W.:.stons  preferred  and  a  drop  of 


'.A  r'Aiir  Field  and  No  Favor"  in 
Transpoi'iiition . 


l-v  both  Burry  Biscui'  and  .Vaiional 
Gn  •eers  hein.g  the  other  most  im- 
pijtiaiit  changts  as  (jiher  issue.? 
ehaii  ’ed  smaller  fractions. 


,grarJu.'/n,v.  ,l.-.M  (  otisolidated  has  ’-o?.?  "f  I  poiiiis  while  Imperial  drop- j 

been  no  excepiiorj  but  it  is  expeeteil  i  1**^'^  -  "  "h  <  omuicrce  finail.v  fini.sh- i 
♦liai,  in  the  uear  fiiinrr  this  com-,  ing  the  v' eek  with  a  loss  of  a  point.' 
pane  w  ill  he  operating  between  13h  -Nova  Kmiia  moved  tigainsi  the  geu- j 


N’.Y.  Opinions 


(•'iiy  said  It  was  apparent  that  the  erally  Irregular . 

I'AThan.ge's  enmparative  business  in  Anglo-Huroiiian,  (  hrimiium  iind 


ton?  of  $13.'i"  01, '  per  da.v. 


f  l  iil  Trend  and  gained  2  as  did  Tor-  mav  show-  over  the  near  lerm  should 


xr,. s  .Shares  was  le?.?  in  1331  and  Vj'!.' 

Any  sagging  tendency  that  stocks  |g  |p;^2. 


With  the  property  now  on  a  pro-  f'lifo  which  moved  up  a  point.  .Moi.t- 


fhaMe  pigdiiction  basis,  engineeis 
state  tbat  henceforib  rnorc'  atientiim 
will  be  diiened  to  underground  de- 
vf  IcpmcDf 

TO  LIST  lax;  IkTOrK 


real  an,)  Royal  were  nnctuinced. 


he  viewed  with  serenity,  in  tlie  opin- 
hin  of  the  Advisory  Services  and 


Other  ehauge.?  included  Asbestos  1  ^ominentators,  Kundamen- 


itp  .v'a.  Steamships  preferred  up  1 
and  I  ho  eomnion  up  15  een's.  Gaua- 


I  a  Is.  they  believe,  are  sound  enough 
to  assure  a  vigorous  resumption  of 


Silver  Prices  Firmer 

In  More  Active  Trading 


Other-  .Mine.? . 

New  .Strike  I'epoited  from  B.  c 

'Bite  Arpii . 

.Statistical  Surnmaiy  of  ilu 

Seeiirity  .Mtirkels . 

Iiive'lor?’  Index 


Trading  on  the  r?ilver  ..eetjon  of 


(Han  Foreien  I  nv  e.sfinents  gained:”"'  'he  ,'anacltan  eommodiry  exchatig'" 


TO  LIST  lam;  .stock  21.5,  English  Eleelrie  "A”  came  our  ' 

Toronto. A,  Ung  A  Son.?.  '  up  2;  Niagara  Wire  wa?  up  Ben- ' ,"['  .  ' 

Llei  .  has  applied  to  the  Toronto  mans  up  i.  and  Winnipeg  Eleelrie  |  broaden  holdings 
Stock  ENchange  for  listing  of  lO').-  preferred  up  2  Brookmire  Ec't 

093  share:;  of  no  par  value  common  ^  FinanctM  Tim«  Av„.*,  '  *' 


spells,  such  as  may  hr  expected  to 
oceiir.  should  he  .seized  upon  10 


033  share;'  of  no  par  value  eomnion 
stock  The  company  ha?  a  plani 
in  Kitrhcner,  (nt.,  for  (he  manufar- 


Bfookmire  Ec'tnomie  Service  state 
tii.at  vvilh  the  brake  of  tite  aeuie 


it  I?  eiyperted. 


4  VPITAf  BOn  N  G01I» 

E  Corbett,  M  E  ,  criri.s'l 


drilling  of  hole  No  4  u.  e:vprrted  to 


put  dow-E  to  rut  tie.  vein  which  dips 
into  the  company's  pr'vpertv  fro.m 
the  north 


Roy  Township  Exploration  work 
will  commence  imine(liat.8ly  on  zones 
report^  by  Lundberg  to  haveatrong 
electrical  conductivity. 


Open  ,1*0.  1, 

?■> 

IriTust. 
,M  S 

'  Av'erege 

.’tjliiie*  30  .<«*ock* 
20.2  2;  9 

Ocr.  Hi^h 

Z?  n 

21.1 

27  7 

Per  .  . 

1 

26.1 

26  7 

i  Clos-.  19^4 

23  a 

216 

28.4 

1034.  H‘gh 

}i  -) 

23  3 

28  4 

i  1034.  Low 

2»  ') 

13  7 

2?  3 

i  Oo-r  lar.  2- 

An 

23  3 

21  3 

28  6 

\rn\  Miph. 

1(1  0 

24  4 

28.7 

119  3'  Low  .  , 

21  i 

I?  4 

24.3 

Open.  Ian  2. 

■31? 

23  1 

23  2 

28  2 

l*n  High 

te  ) 

24  n 

23.3 

Ian  1.  ow 

23  1 

22  » 

28  1 

r-fh  High 

12  V 

23  3 

3'  2 

F«b  Low 

JO. 6 

23  6 

23  8 

V^rch-  H'gh 

’2  2 

25  3 

3'.l 

,  Ma-ch.  Low 

23  3 

23  2 

23.2 

!  Apnl  High  . 

11  6 

24  6 

30  4 

A  pril  L  G»W 

23  (. 

22  8 

28. .5 

10  2 

23.5 

23  1 

M?-/  Low  . 

23  4 

22  8 

28  4 

,  j  jne  High 

13  7 

21  8 

73  3 

'  Ju”*  Low .  .  . 

36  n 

23  1 

2*  3 

1  PjI:'  High  . 

32  1 

.’P-Vi 

30.8 

bil-  Lo-S'  . 

31  2 

7  3  A 

29  3 

Avg.  M-?h  . 

31  4 

24.2 

3  1  7 

Aug  Low  .  . 

51.9 

23  5 

30  5 

Sftpt  Hiyh 

3  4  7 

75  5 

33  2 

;  Sept,  low  . 

34  0 

24.0 

32.3 

<*  Sept  23 

3  4.3 

24  7 

32  3 

j  Sept  24  .  . , 

344 

24  4 

32.8 

i  Sep*  2^  .  . 

34.2 

24.3 

12  3 

1  Sep*.  26  .  .  • 

34  2 

24.3 

32.7 

1  Sept  2B  ,  . . 

34  3 

25  3 

32.8 

1  Sept.  29  .  . . 

f , 

34  4 

25.5 

32.3 

'  SepU  SO  .  ,  • 

A  . 

34.7 

25.5 

33  2 

French  .?ituattorj  remored.  the  influ-: 


for  the  week  ended  .'''eptemlit!!-  ;h'tli 
was  heavier  and  future  price.-;  firm¬ 
ed  ui'  considcrahl,v. 

ruii'i.ng  the  period  18  c,,ni ificir. 
w  ere  (lealt  in  c.(*nsi?i  ihi'  of  8  Sep 


Ahii’Nf 

'  B  o.-  r.-ind.l.' 

,11  B  (’ 

huh  H  A  O'il 

'  M  rfji-i  (  on-*’;! 


ditiona  should  he  increa.slugly  ev  i-  „.g,^ 
deut  in  the  stock  market.  Hence, 
their  poitey  of  advising  prompt  In 
vestment  of  available  new-  funds  is 
continued  and  any  recession,?  should  p.  1,, 
he  regar'led  as  buying  opporiunHie.?.  m-t, 
The  possibility  of  further  inter- 
mediate  reactions  before  the  maior  tspr 
itp-irend  is  resumed,  should  noi, 
Standard  Statir-tir.?  believe,  di?roiii-- 
age  those  w  ho  are  investing  for  the  xwii 
longer  term.  F’ 

nteh  Investors  Service  recom  ,  i.[i, 
mend  the  maintenance  of  a  eonstriic- 
live  attitude  with  the  employment 
•if  recessions  lo  fill  e<sp.?  and  te 
(llversifv  tho  general  make  up  ••' 


.  ,5  March.  1  'M:iy  ami  one  rue 
In  the  prev  ion.?  v.  i.-ek  iIkt,  '♦  >' 

.  <  . ,  .  I'e:i 


<  P  It.  . 

(  c»'T?  I  Kr«»‘8'eri^ 
Pair’'  (  .>r:> 


1  (•  L.  pDpf'f 
?  \  (iVpsun)  l  ime 

'  •  I  lofiio  Dfink 

I  u  I'AiI'.  Tob.Ai.Cf' 

I  (•  ,  I nl 4»uci  I  A'  Ij.i kti •  'J. 
I  I  I  ’  St'  I  \  ICO 
^  I'»Iill  .\.  Lull'! 

9  .  M.iplr  I.r/G  Mill. 

,  Mc-.muv  Ila.M,?  - 
■4  Mon  1 1  f^.i  I  I  r  u.N*  . 


HIGH  AND  1-OW  PRirF..:i 

tf»  .Sfsptenibe*  .intb. 

(  losifJT  I- 


I  I  *.  iw’fi  J  (  •  » t  p 

F  SU..;l  •  l*,„t  Povi.t  r  . 

F  a'lt  KontetBiM  ’  f-in  i*  f’li.'t.  . 

L  r''‘“l  o'fi  Oil  '•  'iti'  c'rAvtif'iI 

G  rat'l'lvn  .  »  in. .in  . 

Ctoo  MVsii.n  i  r.Uc'rK’ 

Gou'I-C^r  T,.r  1  • 

Tlinltitr  and  HR  (''>iii|v:iiiie? 

A,'-  -I'-rr  K,  I  .  I  •'  I  't  l,-:.-,/,.-.l 
■M'di'evk  .  II  foKci:?  f.-'rl 

.  .  -  1’  t  .0  -  !!rvv  ,n 

•\«  i.!.*  ^  I’Tr'5I)l-Hn  ,  I’  I  n  X  ^  ('  ir 


:  Mbsnv 

■  Mgold 

2  .'!;foma  ?umni( 

Arvo 

■ 

*  \rruAvhfaff 
i  •\r‘^^ 

bailor 

^  HankfielcJ  Old 

T  »n  . 

*  t  Kat.buret.  nfiW'  .  ■ 

niuc  Star 

Rraf  B-Pcrt . 

I'ff'nrDM 
.  r'uiiFOurt, 

•  <  BlUnan  KMn  Plon 

^  *  anadian  PandnrH 

!  ^'’aiiadian  Kirkland 
andnl-ifa 
•J  -  ("anusa.  nrw 
J  flaspy  SummU 
fVdurrario 
O  1  (‘oin  l.ak** 

Oescent  Kirkland 

*  !  (‘unipraii 
^  J  (  larA^iM .  . 

j  Pon  Martir 
-  '  Dorva)  Siscf.F'  ,  .  , .  , 

*  Dunl'Ap 

'  Dupont  Hodtc^rin 
;  Klmos  •  .  • 

'  I  P-mpirf* 

'  Kmpro»P  (’onaolidatod. 
ji  Kaulkenham 

•  Franklin  . 

I'ronti^r.  ......... 

0  flarnrl..  .  • 

,  (falaU'ii  -  •  •  • 

(3a1oway  rarncia 
1  I  (filhrr  .  •  • 

;  (iiiliufs  t.akf  . . 

!  (loUlsido  . 

'  '  •  Gold  I'iagif*  . 

(loiclfMi  Gain  . 

.  ;  Gordon  Lohol 

"  I  Horpoiilioc  .  .  . 

'  Hud'^oii  Patricia . 

10  lUiph  Pam  - 

^  •  .JlIIicof 

.T«>hrison  Nipieon  . 

.lo  Kaw  r'row  -  • 

Krnri'  ia  . 

Korr  Addison 

I  o  !  Kort  McI>onal»i  . 

Kirc  Kirkland  •  •  ■ 

I^afayctti’  . 

'  I  T.akc  Rose 
'  Lamafpift 

, .  Lana  Cadillac  . 

'  '*  i  .citc’h  .  -  •  .  • 

Madfii'i'  . 

^  Alagnot  Lake . 

^  ^  '  Martin  Hird 
r.  Margaret 
‘  ^tallir^  ^tcN^c|y 
'  Manitoba  Ilasin 
"  Matachewan  Canadian 
y  Moffait,  new 
1  I  Me XiKirtnv 

McCarthy  Webb 
t  I  MacFarlanc  .  . 

4  .  MonlaKUC 
•I  j  MoBher  . 

■;  \  ^iarnlac  .  .  . 

;  i  Norll)  ShorwA  .... 

*  '  Oklcntl 

^^onaTch  VlioF'S  .  . 

,  r  '  (dd  l)ian;'  nd 
i  (^‘Lcafv 

r  !  I  ipcmii-ka  <  opp''' 

’  i  (Jriolo 
{  nrciTiC’tid 
j  Osriai'  - 
'  Pared! IS 

Id  •  Poreupinf  TiopJ  Rf:ff 
,  ,  :  Por'’upiric  f.Hko , , 

,  . 

i'*  Krd  Crn,t 

’  ^  PMk-'i'‘d  Hanio’c  . 

I  ^  R i'.'lii'nac  *  ..... 

I  '  1  T.* K«»  I  ■vh'*  ...... 


dividend  NOTICE 

THE  quarterly  dii-idend  cf  1:4  % 
^  3.1  the  PREFERRED  STOC.< 
ef  CANADIAN  BRONZE  COM¬ 
PANY.  LIMITED.  hae  been 
declered  parable  the  2rH  day  el 
November,  1936.  te  .stockholders 
of  record  ee  of  the  20th  dav  of 
October,  1536  f 

Also  a  q’uarterlv  dividend  of 
T^wenty-Fiv-e  iZSct  Cents  per 
Snare  hes  been  declareid  on  the 
hresent  eutstaodine  COMMON 
STOCK  of  CANADIX.N  B.RONZE 
COMPANY.  LI.MITED,  fer  the 
three  moptha  ?njing  October 
31st,  1938.  Peyeble  the  2nd  dav 
of  Nos-ember,  1936.  to  dforkhold'- 
ers  cf  record  *•  of  (be  20tb  dij 
of  October.  183? 

By  Order  of  the  Board, 

W.  C.  PAQUETTE 

Secretary, 

MonGeal.  P.Q.. 

September  25th.  1936. 


New  YoHc  Curb 

?-cnL 

laftr.  I'.sr. 


3P  5  I  ■^'ritin.e  in  Th?  Analyst,  .A-  .Mcb  •  '■  * 

a  2  i  maintains  that  the  chief  favorable  rrrpif.ir.  a' 

T  I  factor  in  the  outlook  for  commoii '  ?,f.j,trpiv..-.r  15  t..'> 
j5  a  i  ?*ock  price?  over  the  remainder  ot  .  g  ,  ,. ", 

12  3  !  tbe  year  1?  the  current  high  level  'jf , 

[2.7  [business  and  the  possibility  that  n  , '"a.vrin:  ?  mine? 
32  0  further  expansion  in  activity  may  1  ^uneis  .  . 

yj'z  '  occur  during  the  fourth  quarter.  Total  .  ,  .  . 


DRf  Rif!  n’TT.  AT  TRAIT, 


(■ii-o  rerpi;.!-.  p.'  Tvaii  f'mslter  from.  Gr-i-j  r«ri 

Sf-rlriTihcr  15  t.--'  21.  l.ri'I  fvonj  .Janu  '  C. 

‘  '  'e  r  1 1  ‘  Gr^rtbu  ( 

••I';-  1  ♦■  da'e  were  ,3-.  (r.iu.w---- -  ;  r.ro---  11 

M  oipk  Tnds}**j  r-.)ri  L.^-i 
e  miner;  .  .'1*3^  !■:>  Hudfon  B 

Other  min«a  ,  ?  .  .  ‘Ml  19.933  liard  Rue 


i  Grn-'*'  l>,TLt 

or\^ir.  r-M  L.a-G 
•3^  Hudson  B^’av  M 
19.93  3  1 4  3  ri'l  Rt»ck 

- HaUhvell.  .  . 

S9.358  Int.  NkLcI  .  . 


M  r  I.  r,r.!j 

l  ’  Poiicl;, 

l‘>  ‘-■s.c.L.dr,'?.  .  . 

7  r.L  . 

1  ^ 

I  ‘  ^oomtei  ri'dd 
M  ler.h  ... 

7-  I  ?  I  Vllwond 
.  7  I  W'uuJ- Cddtiljc 


,  ,  -  t“‘ir!ger 

^nd^• 

.,11  pr«=r  Canada  .  .  . 

‘  <  \Vc-t  r,.ri  Lfli.p 

I  I !  White  Hcife 
I  7  cn'^iRO 
1 6  .  inog  « 
t  4  j  Yf'un.sr  nevidfon 
I  4  1  ^  oung  rShaiim'n 


i  Muminium  Co.  Am*?*.  1^*6 

•  I^  Atnnr  I'yapamiJTj  1121  • 

Amtr.  Gaf?  A:  Kleftrir  U 

f>o.,  pr*  f  h)9G 

\mrr.  Teaundry  M 
I  *2  \fnrr.  Iwt.  Tr 

.American  Superpnwpr  a#>. 

M2  r>o..  Ibt  T»ro/.  94  W 

V  .^‘$aooialed  (.iai?  A  9G 

LS  ItNq 

42  f’anadiaii  Marconi  1 1; 

19  rarrirrCorn  IS 

I  enti  al  SLatr?  Lie**  L'.t 

21  GItIrs  t'C’^vice  *1 

■  Gitics  Service.  preL 

20  GlevP  Kl.  ]!lura. 

Golumlua  Gas  Fie*' 

031^  prof  lAM^ 

‘13’ b  ,  floiiR.  fra?  Bah  HAi, 

n'T  '  Gord  (,’orp  1  *.% 

R  00  r rewn  (.’01  k  l-o’-a 

'if>  huke  Power  .  .  77 

i  Llc'.'tric  Bond  S:  Share  31 

I  ('?*  ‘  iJo..  prf  f  83^^ 

12  .  l^o..  h  prof  L9 

82  Fairchild  A'  8I4 

•TJ  j  I’ord  Motor  Ltd 
1 1  !  Gun.  Tire  &  Bub  14 '*v 

•  Glen  Aid cn  C”  17 

21  }  Groat  A  a'c  P  Ist  pr‘»f  13“./ 

2f»  iGuPOil  JOSk.y 

.2:%  i  Hudson  Bhv  } 

M  .  Humble  OH 

fiRVi  f  Indiana  Pipe  L  9L. 

I  Jfl  [  li  t  Hyd.  1'2.  S..  prpf.  1*1.4 

7#l  i  Marconi  Int 

11.  Nar.  Boilas  He:<.  2'^% 

IK  i  Nal  Furl  Ga'”.  3A 

V)  N*hL  r.  A- L.  #)  pref  T'O 

Wwmont  Min 
•JO  j  Niagara  &■  1/udson 
1 71  j  Pow'or,  ti  j  .4  T; 

f*.^  j  Ponroad  .3 

fK  I  IVnn  Water  9R 

.TO  i  Phooni.x 

OR  I  Pitney 

?,Z  ibt  Kfgie  Paper,  6?4, 

o;i'.j  j  Shervin  Willi.ini?  t3-S 

2*.  ’  I  S01J  I’enn  Oil  40i.^ 

?j\  t  SiandaM  0*l  ‘d  Kv 

ViH  j  St.»Ji  :5  Motor  J’-, 

70  [  Tfchr'!*'olor  'G 

9)  I  Trani-  Lu.\  ST., 

i  TuKi:r  Chal  IIJ; 

‘■»4  I  L'ni^ed  Gan  ; 

‘•7  {  l‘’n»*’ed  Gap.  preL  111) 

II  jUnhedl  .  A-P  A. 

22  !  Do  , 

*  r‘n,t,.dShoe 

Ia  i  Lltli’y  P  A  1  ,  i 

:  *  I  1»M..  pre^  24  U 


I  P-A.r!D  'V-IV  GOLD  OL'TPrr 

I  — -  Gold  miriing:  \n  Ousbtr 

I  Pro'  in':'^  g  rxpaLiid’.n^'  raptdlv 
2;'*  ’  ’  ear  Tho-  proA  lnrial  Bureau  ot 
,2  j  Minr-G  re-ports  a  production  of  gold  in 
jT  I  the  ?*v6n  months  of  the  year 

p,  amounting  lo  377. 12S  fine  ounces, 
)?»  j  as  against  244,926  fine  ounces  in  the 
'1O  }  same  period  of  last  year.  Some  42^.- 

,?o  j  931  oijiircq  rtf  piivr»r  were  mined,  cem- 
0  pared  with  427,696  'ounces  last  year. 


